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1. (BEEAK= (300094) : K~4T
H4a A AR, 4 E Lk % 4R 4
¥ 2024-05-04

2. (EEEK = (300094) : 2022 F
IRAICE, BAEREER S R
2023-04-29

3. (EEK~ (300094) : L%z
THEB, RERHFE®E) 2023-
01-31

2024 %8 A 29 B, BEK® KT 2024 FFF Ao

B & A

B BhEARE, AlEERABETHE

s8] 2024H1 Filk 20.22 1ot (Bl 25%) , V244 #1H 0. 18
fe.7t. (2023 SR AH-1.86 1) , Fedkias4 41 0.02 1
7T (2023 FRIAA-1.92 1270) . 202402 34k 9.79 1L
(B 24%) , 1a& %4118 0.14 e (2023 F R #0A4-
1.97 2 n) , Fedbiz#4 41084 0.09 12T (2023 5B 404 -
1.98 fe) , FRAFTHE, BRI, /NG 2024H1 24 &
Fl3& 3pct £ 13.60%, EZZANINHERAMEEESIKT,
BRB WA E B SR, 4B/ %A ESH R
0.2pct/0.4pct % 4.28%/2.86%, &&= BALME &RV,
2024H1 % F) £ )3 Tpct £ 0. 65%, K&K =T kiTH=EE S
R EMARAL, N BRI E2HSEIH,

I KARSERRK, HShLFEMIEFLEMLL

A, 2024H1 8K F R SBATLBIH 19.42 e (F
R 25%) , EFIEF 3pct £ 14.16%, H P HE E AN
6.05 12t (Bm 10%) , &£ FAH E L FAaN &R,
FAKE L EEAEEIL, NS HTRNFEE LKL SRR
BT I, M MEL B FmBIN, e ZkAHE
¥ oSS RCEAL T A, 202402 N S AT I H
0.67 izt (B# 32%) . 9 RERFE, N Bk EXRHEAR
RAE, A2 HEEERTH TR, LEARSE P T
FEAFHK, MHAFHEPFPFARBEAIN]THRHIEE., SHRE
A&, 2024H1 AN EE R EIk 8.95 1zt (B 34%) , BiEik
A 11.27 fet (Rl 16%) , A8 HF44EHE£EE SSC A\ a8k
FEE, ALk SLEH, AT AHE, EFEENERLS
BMIIEEINE P, mMEKIEERRE T IHHE LI KGN
K,

B ZAfmm

N KA S R X AT R BT 3k, 2> 8] 4 B K
Bl HREMBFERTHLESNAL, AP RELEZAAL
HEAY, EFTAEGFELT, & 24 FERETHK L
LRATIRF) 7], MAE NSRBI RERY, FFiiEINT T,
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Wi B oAaE A, WRIBEFFIR, KAVAE 2024-2026 F
EPS ##l% 0.03/0.04/0.08 (AT{/A% 0.02/0.08/0.11) 7T,
LATRE M 3T 2 PE 5 %4 109/66/35 1%, #HhiE “FEN” HKIF

Ko

I AR#ERT

BEEF TN, T HEHF BRI, FH KB

JRA A AE LR

i RUEEE S 2023A

EERN (BH L) 4,909

HERE (%) -4. 0%

V2 EAFE (BFT) -532
HERE (%)

WEHEEKE (L) -0.47

ROE (%) -20. 0%

THER: Wind, EEIEFTR

2024E

4,912
0. 1%
29

0.03
1.1%

2025E

5,011
2. 0%
47
65. 6%
0.04
1. 7%
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2026E

5,103
1.8%
90
89. 6%
0.08
3.2%



EEF RS ik
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = IR PN 4,909 4,912 5,011 5,103
MERINEF N 482 656 907 1,141 7 bk A 4,580 4,394 4, 466 4,536
A 619 606 577 559 2 b At A R e 20 21 20 20
B 2,429 2,419 2,335 2,247 eSS A 229 221 230 230
HEMRFH T~ 197 163 125 123 EEER 137 128 125 128
RN 3,727 3,843 3,944 4,070 %% A 103 42 34 27
AR~ g & 56 49 50 51
AT 60 30 0 0 # R At 525 439 440 436
B = 7 = 1,083 1,026 964 902 F 7 BALR K -342 -90 -80 -50
AHEIAR 26 10 4 2 NARNAEE 0 0 0 0
VoA e 117 111 106 100 BFME 0 0 0 0
KR I 0 0 0 0 2 W F)H -554 28 50 94
HAAER T~ 115 115 115 115 PR T SN 3 6 4 3
FERFNFT = AT 1, 341 1,263 1,189 1,119 PR ] 6 4 4 3
B E Et 5068 5106 5133 5,189 #1788 51 -557 30 50 94
R Rk PR ASHL % ) -16 1 1 3
48 B4 2 1,232 1, 202 1, 202 1, 202 & #) 08 -541 29 48 91
AT KE ., ZI% 397 423 418 412 VBT F RS -9 0 1 1
H ek R 327 327 327 327 Ja % A1 -532 29 47 90
R R At 2,017 2,019 2,008 1,996
A iRsh 5 - 1B SR 2023A  2024E  2025E  2026E
KAt 253 263 258 248 B
%@#ﬁ%ﬁﬁ 145 145 145 145 O K 4 0% 0. 1% 2 % 1 8%
#m%ﬁﬁéﬁ 398 408 403 393 3B 65. &% 89, &%
0 A7t 2,415 2,427 2,411 2,389 BAS
UEERS EXES 6. 7% 10.5%  10.9%  11.1%
A 1,128 1,128 1,128 1,128 v % R/ 10.7%  8.9% 8. 8% 8. 5%
LR E 2, 653 2, 680 2,722 2,800 PSS 11 0% 0. 6% 1. 0% 1 8%
0 i A BT B B AR B 5068 5106 5133 5,189 ROE 220, 0% 1 1% 1 7% 3 2%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 47. 6% 47.5% 47. 0% 46. 0%
% £ -541 29 48 91 giEheh
VBB F A S -9 0 1 1 EFEREE 1.0 1.0 1.0 1.0
I8 Fe4H 104 78 74 70 R AR 3 B 4% 7.9 8.1 8.7 9.1
N RNALE 0 0 0 0 HR R AR 1.9 1.8 1.9 2.0
TERELH 616 60 109 96 AR AE (L/RR)
BEEHLLEHERE 171 168 232 259 EPS -0. 47 0.03 0.04 0.08
BREFENALEERE 125 102 98 64 P/E -5.9 109.0 65.8 34.7
ERFENNLHRE -121 -23 -11 -24 P/S 0.6 0.6 0.6 0.6
AERE SN 174 247 320 299 P/B 1.2 1.2 1.2 1.1

KHEB: Wind, LEIERFR
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1 E&Aanyg

bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT LA R IAE. RF 2021 FAFTUE BRI R LT LE—
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

H#Ed: e kFeeamt, T 2023 F 6 AANREIERFRN, HRXFH
RR B 3%%F Q BFe AR I

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

RiF: BIMXFEBEFML, T 2024 F 7 AwNEEIERF LI

1 BRI

RIS F 4047 )T B A b BHE R LA 1% T 0938 R TG POk T4 H 2 M A
IEESATIF, UMM LEE, Ry, BEWNbE AL ARE, AREEWEH
BT AAWH LN E. AARERH, RH, ¥ REEARE P ELIKIE
7 TR A AL 3 A 3L BT S K 89 AME

B EFRBITFRIHA
W B AL

AN RIS BAR T B FFE 577 9 KRB B k8

1 EA > 20%
2 g 10% — 20%
3 b -10% — 10%
4 e < -10%

AT A 22T R BLEA -

B A7 b 35 K AR S B RAE SR B KR M AR K

1 Ficda > 10%
2 o -10% — 10%
3 =) 38 < -10%

ARER B 12 MA R, MR SAT L IEH AN FHLIEAT % 2 2454
69 TK S AR
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MEEATIHREEIKHLA: A BT H AP R 300 1AL E; H=MmTH
AZ ARG (At sl dib AR89 ) SR 4580 (At 454k 4R09) A &
By BRTHABAERKN L L, FETHAE AL AL,

I ATHEX

BEIEFHRFAENS] QAT EAR “LEIER” ) LA P EIEE 2B RWIER
BB L G T AREDEEIERFME, REFLEEFNEPFERA. A
S| e WA B KRS AL AZF .

AMEFOEEH KRBT AT A, REIERFLIRNTAAAXTARTAR I KA
BT SE, e st dfz 869 R A M R R B IAEEATARIE, KM A KREAR
B AN E, 23R 6915 8 5 BT R A GG, S M R AT G AR K 3 69 B R
MagIRIE, ZFREE, BRLAAFEINRBRAREARGEARKT AL, M5
RAABAF R EH R, BRI BRI ETAGNMAEE . ZTH L ST
AIRE P a915 Bfe & WBAT IR P46, R R 2464 AT B, MHK
RNt FER, LEHHMS. FE, Bk, BMFF@ENE LR E
Wo SHRIERFAL A AREPTERG — B R, REIERZR/RLKXIFEAR R
RADARAT HAE Ao A 8] SR IRAUA ¥T At 2 5 A IR F P 4R 2 69 2 8] BT RAT
B9IE KK P AT Sy, T AR X BN 8] R4 B F BRI RAT. WS
] R H R S FIRS o AN 8] R Fe B TE H AR RS BAT R

AARE P AT, B UM R RO A AR AR A AT, T AR A RS IR
Bo ZFEL. WERRMNAE BB TEN K. ERREH, £EIERT
RRAERHEHAREMAEL., FEARANT— RO RLRE. REIEREA R
B LB SR AR PR B AT R ATEI L G

ARERBALA R EIEFRITH, KREEEIERP R, EATHMFNATF
VAR KA1, 80k, 4. KA. ARG A RIREGETIHRYy, EFEE
IER AN @ R P AR ARIRE, Ndizhiik g o RETH 7, %
BRI I FAT A IARIRAEAT A . AR B B A AR AR A A ) K2 RIS
ML E P RBEGIET N R ZEEIERER, RABEREH R LR
&, Pl —e R FETHEO R AR R LRI, LEIAKKY
FABT 38 50 R TTA A, BT H BRI AAZRRFIRREH A NEE
TIERT AR
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