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KEAGA (BFAL) 2023 2024E 2025E 2026E ALARER (BFA) 2023 2024E  2025E  2026E
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B AN 1,901 1,501 1,792 2,133 ROIC 13.0% 14.3% 16.1% 16.8%
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R A 85 75 108 149 AALE 2.1 2.9 3.1 3.7
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ERIT/ P N 3 4 3 3 H RO S 1.4 1.0 1.3 1.6
b Sk £ h 1 9 9 9 FREEAE 0.7 1.3 1.5 1.3
EURER-E 257 230 295 376 HILA T 8.8 12.3 14.5 17.2
P13 H4 23 28 35 45 AEAE L %

HAVE 234 202 260 331 P/E 11.79 16.70 12.99 10.19
DE T T 7 10 13 17 P/B 1.58 1.36 1.15 0.97
V2 A 8) 4 A 227 192 247 314

EBITDA 292 278 346 430

EPS (#.) 1.42 1.00 1.29 1.64
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