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Emai| HERARTH HRANAREREL, BHFEFLGRME
AR 2 e clzze  ZUZne | ZUzdle | ZUzeis | ZUZGE
IR A i%#ik(jz, 7‘5)‘ 61993 82640 99876  1,10572 1,224.79

Ja £ % A (e ) 1.30 7.97 25.61 40.37 51.52
WREF g ks () 0.05 0.33 1.06 167 2.14
X 5 HRA T (L) 14.39 14.71 15.69 17.23 19.20
LATMAE (L) 10. 83 P/E 197.58 32.28 10.05 6.37 4.99
52 B A& X E] (L) 10. 83-16. 34 P/B 0.74 0.73 0.68 0.62 0.56
EAE (B7) 26498. 21 FHF R FIND, MEEHE
FBTE (FFH) 24972. 69 BEE &
BRI 241112. 00 > NG 2024 FEFAR. 2024H1 G ALEAC 482.05 (LT, R
B (7R 227231.00 +30.67%; &R A 452.31 127, FEH+30.33%; Y2 &% 4)iH 10.65 1L
T B b A, FI+911.35%; F=dEyaA& 4474 9.03 1271, Flt+4564.68%. L
¥ 5 25 % 6.19%, F tb+0.25pcts, £ F 454 F) F 2.23%, F b +1.89pcts.
12% R B REFE, LFXFRAE 485%, ELPHE. TR, AR SR
2% B E5A A 012% 1.47%. 2.06%. 1.20%, F]-0.01pcts. -0.24pcts.
% -0.19pcts. +0.44pcts. 2024Q2 Fik 271.03 1T, FlH+29.16%, #Fib
s +28.38%; VA& A AUIH 4.85 LT, FlH-18.67%, FH-16.31%; F=3F)2
s | . . . . £ 4 A4 3.66 1T, FH-32.37%, #}+-31.92%.
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> MABRAZFHES, THFRB/THEK, LFF, N3] FmEARE
% 1M 3M 12M HLEH K, POY/FDY/DTY/ PTA #94§ &5 %|%4 441.09/95.41/50.87/72.18
AR 4572 2507 2754 77 vk, D AIF K 30.98%/51.78%/12.27%/109.95% /= b fiAs Ak
BB 566  -1209 -14.43 #® 4, LFSF POY/FDY/DTY /PTA #) & 5 %] % 6844/7686/8455/5275,
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> NS B ke, o BALREIREE — R B ZIF 500
77 vk PTA. 240 7ok RBESr 22, SR E I PTA-RBR-5 ik 4 4 &, 3
— FRF NG st — AR K T R RIS 240 Aok kK £ (48
4). 500 G, 1 AELEM, BEFEBNLRIEPSAB, B
AR F RA T FIT REG-Ly LA I0 A -G By E R A 7
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> B AN, ) 2024-2026 F £ A E LAXAS AR 998.76.
1105.72, 1224.79 fet, FMIaEA4 FlEL AR 25.61, 40.37, 51.52
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WRLES 2022A | 2023A| 2024E| 2025E| 2026E | * #4647 2022A | 2023A | 2024E | 2025E | 2026E
ERIR LN 619.93| 826.40| 998.76 [ 1,105.72/1,224.79] & Lk N 619.93 | 826.40 | 998.76 [1,105.72(1,224.79
RS 599.88| 784.55| 913.67[1,003.96/1,109.01] K E(%) 4.84 33.30 [ 20.86 [ 10.71 | 10.77
& Ak AL AR e 1.52 2.94 2.83 3.13 3.47 | V2 B BN AR K A 1.30 7.97 25.61 | 40.37 | 51.52
A 1.01 1.18 1.47 1.63 1.80 3 KE (%) -98.22 | 512.12( 221.33 [ 57.61 [ 27.62
EEER 11.93 | 1352 | 16.98 | 17.69 | 19.60 |4 A% 4k i (EPS) 0.05 0.33 1.06 1.67 2.14
AR 16,55 | 17.55 | 22.97 | 25.43 | 26.95 |4 #% A% #1(DPS) 0.00 0.04 0.08 0.13 0.17
m % %R 4.27 7.83 | 14.93 | 9.64 430 | H R 2EA4AE 0.44 1.29 5.18 5.60 6.04
IRAR AR K -1.74 | -0.39 | -1.27 | -1.41 | -1.56 |4i€ £AF 0.03 0.05 0.09 0.09 0.09
ha dEFlkE 12.32 | 3.21 8.20 | 10.20 | 10.20 |# & %A% 0.00 0.01 0.03 0.04 0.04
N AT B RS 0.30 | -0.15 | 0.00 0.00 0.00 | % # =45 %(ROE) 0.00 0.02 0.07 0.10 0.11
B % BAR B 0.00 0.00 0.00 0.00 0.00 |# A AR EROIC) 0.00 0.03 0.05 0.07 0.10
2 A $)78 -3.63 | 5.79 [ 34.84 | 55.04 | 70.30 | & £ (PE) 197.58 | 32.28 | 10.05 6.37 4.99
A E AL AEZE RS 0.00 0.00 0.00 0.00 0.00 | % %(PB) 0.74 0.73 0.68 0.62 0.56
£ i % 3R -3.25 | 6.24 | 35.06 | 55.26 | 70.52 | % & E (/AR 0.00 0.00 0.01 0.01 0.02
IR -462 | -1.97 | 8.76 | 13.81 | 17.63 | £ &M 5447 2022A | 2023A | 2024E | 2025E | 2026E
& A 1.36 8.21 | 26.29 | 41.44 | 5289 | k& %
B Y HIRAEME 0.06 0.24 0.68 1.08 1.37 ERIES 3.23% | 5.06% | 8.52% | 9.20% | 9.45%
V2 A 8] AR A 1.30 7.97 | 2561 | 40.37 | 51.52 = I BN 2.78% | 2.73% | 3.34% | 2.62% | 2.10%
w2 ARk 2022A | 2023A | 2024E | 2025E| 2026E EBIT /A& d N 0.16% | 1.70% | 5.00% | 5.87% | 6.11%
i 116.70| 116.16| 99.88 | 110.57| 122.48 EBITDA/EEI N | 4.54% | 6.11% | 12.65% | 12.98% | 12.72%
R e 4.90 2.24 2.24 2.24 2.24 A E 0.22% | 0.99% | 2.63% | 3.75% | 4.32%
A A AT O 17.85 | 26.34 | 27.92 | 30.90 | 34.23 | & &~ HKAlE
HA gk (At 0.48 1.41 1.13 1.25 1.38 ROE 0.38% | 2.25% | 6.77% | 9.72% | 11.13%
A 73.86 | 102.49| 108.20| 118.89 131.33 ROA 0.14% | 0.78% | 2.70% [ 4.45% | 5.96%
B AR 10.83 | 12.42 | 14.45 | 1599 | 17.72 ROIC -0.04% | 2.70% | 5.19% | 7.41% | 9.59%
K ) AL 185.02| 188.34| 196.34| 206.34 | 216.34 | #& A 24
£ aR SR 0.22 0.22 0.22 0.22 0.22 wE AARE 61.16% | 65.07%| 59.73% | 53.61% | 45.74%
T B 0.44 0.51 0.44 0.38 0.31 BRFAREL~ | 70.85% | 69.96% | 68.77% | 64.23% | 58.77%
kmﬁkéélﬁ 439.13| 529.43| 457.89| 384.07| 307.97 A AR 41E fifh | 63.20% | 59.24%| 48.15% | 33.78% | 10.49%
RN Vit SN 22,94 | 2858 | 23.82 | 19.06 | 14.29 WAL 0.57 0.56 0.59 0.70 0.86
}M&#mﬁb’ﬁﬁ 29.03 | 16.31 | 16.30 | 16.30 | 16.30 R P E 0.35 0.28 0.28 0.33 0.41
*EH 901.40)1,024.46 948.83| 906.21| 864.81 R A I AE 0.00% | 12.89%| 7.87% | 7.87% | 7.87%
48 34 3 195.07 | 209.74| 145.73| 91.40 | 19.54 KB G HE 100.00%| 87.11%| 92.13% | 92.13% | 92.13%
X e i 0.00 0.00 0.00 0.00 0.00 |# = ¥EEE
AT Fa TR 134.47| 155.39| 186.42| 204.84| 226.27 a & F}ﬂ%ﬁé 0.69 0.81 1.05 1.22 1.42
K #9452 153.35| 185.15| 127.14| 72.70 | 21.96 R AR 2.65 1.87 2.59 3.39 4.63
H 4 Ak 68.45 | 116.35| 107.42| 116.89 127.82 zz#iﬂ%—kfﬂ#%%ﬁ 44.13 | 66.08 | 58.60 | 58.60 | 58.60
R x4t 551.34 | 666.63| 566.71| 485.83| 395.59 e TS 8.12 7.65 8.44 8.44 8.44
LA 2411 | 2411 | 2411 | 2411 | 24.11 | {5 454% 2022A | 2023A | 2024E | 2025E | 2026E
A NAR 137.32| 136.10| 136.10| 136.10| 136.10 EBIT 1.01 14.07 | 49.99 | 64.89 | 74.82
R 185.55| 194.49 | 218.09| 255.28 | 302.74 EBITDA 28.12 | 50.53 | 126.37 | 143.55 | 155.75
2 & AN AR AEARS | 346.98| 354.70| 378.30| 415.49| 462.95 NOPLAT -0.21 17.22 | 37.20 | 48.38 | 55.83
VR AAE 3.08 3.13 3.81 4.89 6.26 )3 & % A 1.30 7.97 25.61 | 40.37 | 51.52
B AR bt 350.06| 357.83| 382.11| 420.38| 469.22 EPS 0.05 0.33 1.06 1.67 2.14
f Ak AR R B A9 | 901.40(1,024.46 948.83 | 906.21| 864.81 BPS 1439 | 1471 | 1569 | 17.23 | 19.20
E o)t 3 2022A | 2023A | 2024E | 2025E | 2026E PE 197.58 | 32.28 | 10.05 6.37 4.99
%% A 44iAE 10.60 | 31.09 | 124.92| 135.02 145.60 PEG -2.01 0.06 0.05 0.11 0.18
PR A RS -162.92| -104.84| -2.24 | -2.74 | -2.74 PB 0.74 0.73 0.68 0.62 0.56
%K MM 4%iA 8 128.25| 65.27 | -138.96[ -121.58| -130.96 PS 0.41 0.31 0.26 0.23 0.21
M A RE 4 -24.02| -8.47 | -16.28| 10.70 [ 11.91 PCF 24.26 8.27 2.06 1.91 1.77
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FEN PNk B B ABAR PR 300 454 15% 4 £
N B AN F AR PR 300 458K B 0& E A 5% —15%
ERF IR
»AH Bk S At PR 300 4540 T #htd E A -10%—5%
Fih BB FE)E PR 300 4840 10% 4 £
AR e KT 17 b 45 F K 3 v AR AR P IR 300 4544 5% A E
T 3% F R BN 17k 48 Hrk sk bg A 2P IR 300 A6 3% T Bh k@ A -5% —5%
K G KT 7 b 35 HOHK k8 XS P IR 300 454k 5% KA B
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AREFRBEMZIEFRD A RN EPF AR TER . AN R BEKLAKIFARERNEA LN L REF .
AMERAEAD K FAFTHHEILT AR, FRARBE &M RE, BAMRET) &,

ABERZERRTAFTH, ANtz Ga9EmtE, TEMERT EETEAETIRIE, KA RRELE
L5, EREFHAZERETR, KNS TARNLE BGENS THREGK, BEFRES AT R EHEGE
# RAS L o

$ﬁi¢%%&*&%%7%7ﬁéﬁﬂgﬁ AT P ARAE B ALTIRUT, ARE T 8912 &3P &

BB T BITEAT A BT Do BAETHRILT, A 8] RA L 8] ] T RA KRB RARFEZITH — IR
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THHERE, ZXFER. BTETREFAREEARTRRGE—SFRE, TR EARETARKA T
FIBT . R ZZIAT, A EE, BTEFLwE AL EmHFERRR,

AL AN, RKeB@IFT, MMM (BHBEEANSEF AR L) TR MEH XL,
K& Bl AREE.
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Mk : stock.hnchasing.com

Mk Mm A KIS TERPHR A 80 FIMKEFRUE T 28 &
B4 : 410005

w75 : 0731-84403360

t£ H: 0731-84403438

R ERBENFEF S L -3- HHLHREXLZBEHER FRHS



