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> EHff: 2024 F 108 8 H, kM (2024 FRIZFEWSATELE) .
2024Q1-Q3, REFRSEIMFRIEFE 2.2 {275-2.5 1278, FEEUEK 46.51%-
66.49%; FRitSCHHOAREIREERE 2.1 {27T-2.4 27T, RHIERK 43.09%-
63.53%. Hh, 2024Q3 ARFITSEIMAEEF)E 0.67 {275-0.97 {Z7T, @t
181K 34.00%-94.00%; FhitsEIHIARRI3&IEF)E 0.63 {27T-0.93 {27T, [t
1< 28.57%-89.80%.

> EIREREEEE, BLISISERRNIST. SHMCEL, Bers
ERE. MEM. WEMSFHTEEARESR, EMmBLaEspaIEmsHER I
za. B, RRIREFWHESRAMS. FERAHMEERERNAMTR. H
BEFTREBZTRIREN, BT SSEFEURT, fah PA6 I HINTEEER
£k ER)IBFEEE, 2024 F1-8 B, RLFERVISHERITIAE) 181.36
A, FEEEK 19.00%,

> PA6 IRFRERERNT, RIRNATHIA#ES,. 2024 F L¥FRERETA

=, $§EBISCIL 26.43 G, 26.31 A, FEHORIIEEK 19.27%. 1685%,
ML 13371.49 Jo/i, FEECRF 8.71%, BREETF8r, ~AEREINEN

—HY (RitreRe 22 BM/SE, Heh 18 /R RET T 24Q4 K2tz
TRTS) | BERSIIN B IEERIEREHES, LRI REENE, &
H—H KRABTIMERIRLTI RT8E, SR 8EA BRI, RIRER AT
2%, EEdtIAIRS BRI

> Rl 66, iSHEIHEIE, IMFHA~mibiAE. TR %#F'Fﬁﬁ‘nnﬁﬂ
it b, NEEERHRE. TR 6 AT, FHasMER (8t
=ik, Bl 66 FrK) #ir m. 202456 B, \TLIQEIJEPIIE”FAEI’J_IE%
RRASHE, EHRXATEEERIE "F~ 124 FRR#HHmE" . "F
= 8 AIgfelesitirt (f 66) B DBIMTAER 10.4 Sl 6 tJJH 2
BMHERIRLARAER 8 Hfel 66 1A, LA LRI MBEEMNE, BFTH—
FRUEFERGINATmSWSHE. EEMELFTHN, BRESTAE
REIERT 66, MR TEANNSHE, BETUAE, BRI,

> RSB FRAIFUT 2024-2026 FIA8EFES B0 2.80, 3.84, 4.8112
TG, XIRBNZ PE 38079 13X, 10X, 8X, NEHHEBEZFHNRK 6 REIZHA
425, BRrREE. BEUSSHENSENE, Fir-mek 66 15
RATIHNESE KL, ZiT PA6 & PA66 1T RRIAEBHEIUR AT
Rl TS, HIEEETFARRKNRKSTE, % "HE" 1F4K.
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BN S53ER

IRB/EE 2023A 2024E 2025E 2026E
BN (B57T) 6,018 7,009 9,403 11,335
KR (%) -0.3 16.5 34.1 20.6
PNEEASRFREMNE (FHTT) 197 280 384 481
BRE (%) -18.8 42.1 37.5 25.2
=R (5T) 0.62 0.89 1.22 1.53
PE 19 13 10 8
PB 2.2 2.0 1.7 1.5
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FliE%E (BAT) 2023A  2024E 2025E  2026E EEMSIER 2023A  2024E  2025E  2026E

BN 6,018 7,009 9403 11,335 FEAREED (%)
S22 5,615 6,491 8,679 10,440 TN S -0.31 16.47 3414 2055
Bl RN 13 15 20 24 EBIT g -7.29 56.06  43.23 25.65
HEZA 11 13 17 20 R -18.78 4213 37.47 25.21
S 37 41 55 66 BFIEEN (%)
ARz 158 151 203 245 ESES 6.70 7.40 7.70 7.90
EBIT 199 310 444 558 e 3.27 3.99 4.09 4.25
552 -48 -35 -30 -35 REFEIESER ROA 4.20 5.47 6.16 6.63
RFER{ERK 0 0 0 0 EERFEIERER ROE 11.50 14.71 17.82 19.54
BRI -6 -6 -7 -9 Z{REED

EdVFiE 240 340 467 584 mEntER 1.30 1.37 1.27 1.23
SNz -1 0 0 0 EREELER 0.86 0.91 0.82 0.79

s 239 340 467 584 MEtr=x 0.83 0.87 0.78 0.75
FRiERt 22 31 43 54 BFRERE (%) 58.89 58.08 60.88 61.48
F 217 308 424 531 FEWE

HEFBAEFFE 197 280 384 481 MR EERES 7.38 419 3.94 4.13

EBITDA 263 381 528 656 SRS 19.52 18.57 20.45 21.42

R 1.39 1.43 1.66 1.68

BrEfES (BT 2023A  2024E 2025E  2026E SBIEIE (5T)
RhES 2,088 2,142 2,574 2,977 SRS 0.62 0.89 1.22 1.53
VDl SN EL 75 88 118 142 BReEr 5.42 6.02 6.84 7.80
SUNEAN 187 238 318 383 REEMSTH 1.65 0.88 3.13 3.24
=7 248 422 564 679 BT 0.29 0.41 0.56 0.70
HAtimahar= 670 485 602 697 (SED

mEnErEait 3,268 3,374 4177 4,877 PE 19 13 10 8
KEBRAUR 2R 0 0 0 0 PB 2.2 2.0 1.7 1.5
B 937 1,193 1,463 1,744 EV/EBITDA 6.23 430 3.10 2.49
i 205 225 245 265 REWEER (%) 2.41 343 471 5.90

ERahiE~ ST 1,417 1,741 2,061 2,381

wEeEgit 4685 5115 6,238 7,258
FEHRMER 0 0 0 0 2024E  2025E  2026E
IR E VS EL 2,389 2,293 3,067 3,689 VBRI 217 308 424 531
Hftimantatk 129 164 218 260 IrIBFOREEE 64 70 84 98

RanfatkRait 2,517 2,458 3,284 3,949 BIEASEH 237 -112 457 367
KHAER 20 289 289 289 ZETFMMER 520 279 988 1,021
Hith< it = 222 224 224 224 BATTZ -299 -390 -403 -417

ERaIGERET 242 513 513 513 R 40 0 0 0

GafRat 2,759 2,971 3,797 4,462 AR -236 -395 -411 -426
B 316 316 316 316 PR E 0 0 0 0
DRI S 215 243 283 333 REEE -150 269 0 0

BEFEE ST 1,926 2,144 2,440 2,796 ERENMER -222 171 -144 -192

ﬁ{*fuwﬁmﬁéﬂ- 4685 5115 6,238 7,258 MEFRE 65 54 433 402
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MREMHARTRRAZFER. AREFSEREAREINREMRAENER. SRENASEZA, AFEBIEFIRE
2, FNEMAEEREHTIES, SMTENEONENEE. MREMSSIMRRENFRER M BISZFIMHFINL. Bire®E
B, BERFNIRSERESHERR, FNBAKERNREMEINRASMEYC ARSI, EEHTELT, FARTRHEEIAR
ERAREPHHIREMSHANITRERHREA RIE IR E.

FMRERETEATHERES, BEANENMREZFEEAERMEGTEN. MREMBENER. BURWNRRALTTE
HARSEERFIET, BEMUSERERFE—EEERRYE. TR, AATTAHSARSATIERNERN. A —ErHR
&, ERRERE XN SNRERNER RS KRS HENZF.

EEEATFRIBR T, FREREMEIREFEREPRINATSA NSRS IHR TR, WAL ERME
FEFIIRMIRERIT. MBMA. SERSFEXRRS, FAINRTUERENMREMERNATNES. ERNADERARE
FERFIZEDR, PRENREFIRBRRAE—SERKIE.
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HEAEERE AR EMIGEMATLETER.
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