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F1: P 300 $83 K 20%3 A B BT G A A E

ﬁﬁ- ‘5757’0 P B &#F P e AR At
Y .
1H24 4%@%@'@&%3%? 5,203,251 6,086,485 2,456,027 1,438,991 1,531,827 16,716,581

it R 2 A Bk 6.38% 7.26% 9.01% 10.03%  2.94% 7.08%

Hb. X HMARKS FVIPL IRE24% 125895 407,595 175270 127,474 26,773 863,007

LK 20%%0h 25,179 81,519 35,054 25,495 5,355 172,601

fob: HpbAE T E FVOCI 2 4% 206,035 34,144 45,982 16,824 18,214 321,199

/%m% m 41,207 6,829 9,196 3,365 3,643 64,240
Y

ak%%&b%ﬁfZ£m 12.0% 0.0% 15.0% 0.0% 60.0% 8.4%

F W b BT AR R om e 58,420 88,348 37,613 28,860 3,599 216,839

Vo A o i o2 X 60% 40% 45% 40% 40% 46%

AR 70% 70% 70% 70% 70% 70%

BB 4t Ae 75 B 71 A5 % -24536  -24,737  -11,848 -8,081 -1,008 -70,210

I A o b -7 T R F = Rooh @ B 7,966 0 6,638 0 5,398 20,002
Y
x4 7] 1*1 SNAE A 7R 41,850 63,610 32,402 20,779 7,990 166,631

1H24 R &R A2 HE 1,476,108 1,404,536 568,766 268,368 296,284 4,014,062

st HR RS ER R 2.84% 4.53% 5.70% 7.74% 2.70% 4.15%

2+ 4 B %A IE 420k 15,873 58,694 25,668 18,356 4,755 121,435

2023 S R A& 2EFAE 87,575 35,541 23,149 9,542 20,503 176,310

St KA AR F v 47.8% 179.0%  140.0%  217.8%  39.0% 94.5%

* %R R R 41,850 63,610 32,402 20,779 7,990 166,631

1H24 R# 54 % = 931,208 493,834 267,310 90,025 253,020 2,035,397

PSR SEE s & A 4.49% 12.88%  12.12%  23.08% 3.16% 8.19%

BRI A8 AL, K RIERF AT
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k2. MEREIF AN (45 FBHAL)

RiHER R be 47 1Q23 1H23 oM23 2023A 1Q24 1H24
PRIE RGN 13,558 26,593 39,726 48,045 11,742 23,421
5] bt -4.4% -6.5% -5.5% -15.5% -13.4% -11.9%
PRI IR S5 PR A -8,928 -17,590 -26,254 -33,252 -7,826 -15,165
/5] Kb -0.1% 1.0% -2.0% -1.6% -12.3% -13.8%
SRR Bl PR e AR £ Wk 57 4,630 9,003 13,472 14,793 3,916 8,256
5] bt -11.6% -18.3% -11.6% -35.9% -15.4% -8.3%
AR A 4,485 8,626 12,992 14,026 3,851 8,099
5] K& -13.5% -22.0% -17.3% -41.1% -14.1% -6.1%
KA £ 4,175 4,533 -2,202 -6,450 1,724 5,010
5] K -409.3% 516.7% -4.1% -739.9% -58.7% 10.5%
V3B & A E 6,917 9,978 9,542 8,712 4,942 11,083
5] bt 114.8% 8.6% -15.5% -59.5% -28.6% 11.1%
JEEEEEEON 7,292 1,336 -2,620 -5,863 -11,060 -12,386
5] K -5582.7% -69.6% -28.1% -168.1% -251.7% -1027.1%
V2K 121,602 112,286 108,312 105,067 94,002 90,025
5] K 29.7% 7.2% -22.7% -19.8%
RIS IR &4 & 34.1% 33.9% 33.9% 30.8% 33.4% 35.3%
] ¢t -2.8 /pct.  -4.9 fpct. -2.4 fpct. 9.8 Apct. -0.8 /Apct. 1.4 Fpct.
& B IR 447 CSM 171,364 169,004 171,829
K+ 77 -2.3% -3.6% 1.7%
B RURS A FMRE AR f 15.5% 14.7% 13.6%
7] & -2.6 /> pct. -2 7 pct.
ROE-3F 1k (L FEAH) 5.9% 8.7% 8.5% 7.9% 5.0% 11.2%
] B 2.4 f~pct.  -09 fpet. -4 fpct.  -145 fpct.  -0.9 Apct. 2.5 pct.
ROAE(M & ) 6.3% 9.5% 9.3% 8.6% 5.0% 11.4%
] & -13.8 /pet.  -1.3 4 pet. 1.9 4 pet.

FAER B Wind, 2802 R ZIEAFF T
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SOOCHOW SECURITIES

k3: MEREIF AN (45 BHAL)

5 EAE AR AT 1Q23 2Q23 3023 4Q23 1Q24 2Q24
PRIG IR SN 13,558 13,035 13,133 8,319 11,742 11,679
/7] £ -4.4% -8.6% -3.4% -43.9% -13.4% -10.4%
PRI MRS AR A -8,928 -8,662 -8,664 -6,998 -7,826 -7,339
/7] HE -0.1% 2.1% -7.6% 0.1% -12.3% -15.3%
AR A B RS IR 4 L 45 4,630 4,373 4,469 1,321 3,916 4,340
/7] £ -11.6% -24.3% 5.7% -83.2% -15.4% -0.8%
AARANE 4,485 4,141 4,366 1,034 3,851 4,248
/7] £ -13.5% -29.5% -6.3% -87.2% -14.1% 2.6%
R g 4,175 358 -6,735 -4,248 1,724 3,286
/7] #E -409.3% -82.8% 122.2% -228.6% -58.7% 817.9%
DERERE IR 6,917 3,061 -436 -830 4,942 6,141
/7] £ 114.8% -48.7%  -120.7% -108.1% -28.6% 100.6%
ERETE N &1 7,292 1,336 -2,620 -5,863 -11,060 -12,386
/5] HE -5582.7%  -69.6% -28.1% -168.1% 251.7%  -1027.1%
Ja % 121,602 112,286 108,312 105,067 94,002 90,025
/7] #E 29.7% 7.2% -22.7% -19.8%
VAN EFIE 34.1% 33.5% 34.0% 15.9% 33.4% 37.2%
] & -2.8 f~pct. -7 f~pet. 2.9 fpet.  -37 Apct.  -0.8 Apct. 3.6 7 pct.
4R R 4% CSM 171364 169004 171829
KF7y -2.3% -3.6% 1.7%
L RURS A FMRE AR f 15.5% 14.7% 13.6%
] Bt -2.6 /pct. -2 4> pct.
ROAE 6.3% 2.9% -0.4% -0.8% 5.0% 6.3%
] & -11.5 f~pet. -1.3 #pct. 3.4 4 pet.
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2022A  2023A  2024E  2025E  2026E
—. kN 108,048 71,5547 116,641 80,501 85,637
PRS- G- 56,878 48,045 78,144 57,030 60,031

F) BN 32,001 32,268 41,741 28,808 30,645

R HE 19,037 -3,775 9912 6,841 7,277

o aFERE A Ao b A b AT -18 -639 -427 -294 -313
IFMNEE S B A 1,442  -6,124  -4914 -3,391  -3,608
LA 452 113 367 253 269

H ek i 99 62 105 72 77

bk Sl 1,023 958 1,287 888 945
=, TlIH -85,961 -66,003 -98,696 -68,115 -72,461
PRI IR 535 A -33,789 -33,252 -53,541 -40,050 -41,967

o BRI 69 Bk -1,168  -2,448 2348 -1,621 -1,724

B PEE RIS IR 4T A 1,874 1681 2309 1593 1,695
ARARIE Z-40 K -43,129 -26,800 -45417 -31,345 -33,344

B o BRI Sl B 220 261 312 216 229
F8& 3 1,173  -2,086  -2,117 -1,461 -1,554

FA B I -100 -95 -127 -87 -93

Ak 5B TR 3,124  -2,370  -3568 -2,463 -2,620

13 B BAELAR K riER  -307 -399 -275 -293

7= BALR & -4,958 - 6,440  -4,445 -4,728

H bk AR -614 -587 -780 -538 -573

=, TAANE 22,087 5544 17,945 12,385 13,175

B Ak SMEN 98 68 108 74 79
ksl X -106 -97 -132 91 97

W, FlEE 22,079 5515 17,921 12,369 13,158
 PTARHLEE A 575 3201 1,706 1,177 1,252

A EA)E 21,504 8716 19,627 13546 14,410

)2 &, T3] JR A 64 4 F)E 21,500 8,712 19,623 13,543 14,407

HABRR: a8 N, REIERFRAT
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R ZIER A [Rod) 8 BHEA BT LN 230k, QREEIEFIRT &1 L5744,
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R RATATFAE ARATH K G 2 FAEAAL TR A RA 5B AL TR K8 B & R 2 kRiEH A
R,
BREFTOERT, REZIEAB PTG R B T LR HA RS F 4226920 8) FT ZAT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHH R, EHF . ARE R T AN 94T IAAD T 5 LE AT a912 &, AN
8] 1) RALTFARIE X HeAZ B0 /Mo M, L TRARIE L P UL R G R L AAATE &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

A RIEFRIORBATR

FRAFBRE T HATATIRE R A B /G 6 £ 12 /> A MAT L KN 3) =R A A o &I
IR (A T HIEH PR 300 484, FATHAEHEARK, LZATHLENFE
500 F84k, # AR EIEHA Z MR (A3 HiXdEibARed ) REMM T 4840 (A3 4%
ibAREY ), LR EIRSCH LIE 50 454K ) , B AR T

UNEIRCE e 8

FEA: FHIREK 6 AN A AR KRR @ ARz A 15%0A L ;

¥ MRk 6 A A AN IKEK @A BT 5%5 15%Z 14];

F: FAIR R 6 AN A AR ER AT AT 5% 5% IH;

BAF AR 6 A A AR R AR I EAT-15%5 -5% 14 ;

i AR 6/ A ANRIRBEIG AT /£ -15%A T,

AT AL FAR R

¥ AR 6AA A, ATkdsEoEst iR T A E 5% L

Pk FHARK 6 ANA R, ATAkdR iR R AE-5%E 5%;

WA TRHARK 6 AN A A, ATdkdsdAnst5s T AE 5% k.,

EAVEWIREE L, TEHERAFFRAM KA T E) 61 F A RIEBAFBATAE . RARA 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
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FLALARIRE Ak TR F A E— B & B/ N 1)
ailin. o o = & s | % ZAEAF FT
FMIT VAR Zad5 5
WRBURAL: 215021
A (0512) 62938527
&) WAk http://www.dwzg.com.cn

%

,«iv{' n-m.r{‘ o “Q [6—0 §




