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NG 2024 37 =& E F I 2303.96 12T, [l H+2.39%; I3
% A8 243.57 127U, F)H+50.68%. ¥ Q3 LIMEIL 799.8 147,
Fl bb+7.11%, 3R +5.74%; 3L )aE4% 458 92.73 1070, F) 1b+58.16%,
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FEHE, 2024 7 ZF A AR 2 R a5 +8%/+5%/+ 7%,
HF % Q3 & AR T IR Q2 53 +1%/+6%/+12%. H s @,
¥ Lilm e L HPTIEN, 2024 SFATZF EE42 N4 527 Ulk, F
P+27.3%, ¥ Q3 HA MM LA 569.4 Tk, FlH+23.87%, FRk—
FZ+3.04%. 2024 % 10 A 18 B H &AM A 616.83 T/IL, Al =
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A7 R E 100%A% 4. #BA%E, RE 2023 F K, Akyem KRB+ 6| +4f
B E KR E (RS ) 4 5447 b Bd, IEL+TIEHMHMER
34.6 vt BE, HA Y 83 rkFHWPBER AR TIRMEE, H—Fim
FAAR A IR G BB A TR T . 2021 4 £ 2023 4 Akyem H4
A4 11,978, 13.1vkA0 9.2 vk, REMAAFLEIF L=,

® FH AN
AT 8] 2024-2026 4 )34 F)iE 5 5] % 318.15/367.20/405.75
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=T N 293403 322120 348364 368818
AR (%) 8.5% 9.8% 8.1% 5.9%
)2 BB 8) A 21119 31815 36720 40575
HFVAR K (%) 5.4% 50.6% 15.4% 10.5%
EFFE (%) 15.8% 20.2% 20.9% 21.4%
ROE (%) 19.6% 22.5% 20.6% 18.6%
FRIKE () 0.80 1.20 1.38 1.53
PIE 15.58 14.73 12.76 11.55
P/B 3.05 3.32 2.63 2.14
EV/EBITDA 10.69 9.54 8.32 7.45
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FL IR 2K 7778 7997 9103 9501 b B A R A 4850 6314 6250 6734
Hp Rk R 2834 3338 3712 3833 A E % A 766 765 850 903
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B 29290 30156 32738 34287 W43 ) 3268 4390 4521 4219
&N ik i 16601 17130 17721 17949 T BALAR K -385 62 82 88
AR 265377 301847 335509 366919 AL SR -19 0 0 0
NS ELE u 31632 40483 49669 58307 BRSNS 3491 3461 3871 4101
THRFE 81466 89730 97670 104673 2 W F)38 31937 48224 55310 60860
R K 67892 74743 81497 87093 ERT I ON 120 120 108 108
AR AT KT 84387 96892 106673 116847 B shF ik 769 1000 800 700
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AR A A 42930 42107 42107 42107

e 204643 196942 201444 203468 T EMEE

VR FARE 30857 38811 47991 58134 S FE 2023A 2024E 2025E 2026E
B A 2633 2658 2658 2658 Ak

KANFR 25866 29097 29097 29097 ERON 8.5% 9.8% 8.1% 5.9%
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)2 BB NG fE AL 107506 141224 177944 218519 V3 B, F A 5] 4 A 5.4% 50.6% 15.4% 10.5%
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B Al 10263 10261 10589 10785 KEREE (%) 59.7% 52.2% 47.1% 42.4%
W 4% 3583 4852 4853 4847 B E (%) 147.9%  109.4% 89.2% 73.5%
ERBE 3524 3461  -3871  -4101 AR 0.92 0.97 1.12 1.35
BERLEH 505  -3927 -462 52 L 0.45 0.44 0.58 0.80
A B BINA R 25529 44774 46949 51144 BIEL N

BREDALER 33965  -44098  -40967  -38572 B A% 0.90 0.89 0.87 0.81
FA I 30329  -34992  -35577  -33985 MR 4 % 37.39 40.84 40.74 39.65
¥ K 7239 8930  -9260  -8688 AT 4 % 18.87 18.34 19.25 18.78
A FTIE R 3603 -177 3871 4101 HRFHE ()

EREDHALR -5817 -9340 -4810 -5252 B A 0.80 1.20 1.38 1.53
42 A -2677 59 43 -405 BB ERARE) 1.39 1.83 2.17 2.36
¥ 8711 0 0 0 FAR 4.08 5.31 6.70 8.22
L3l fR 3G Am 0 25 0 0 e &

K ANARIE A 315 3230 0 0 P/E 15.58 14.73 12.76 11.55
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