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2023A 2024E 2025E 2026E
B (E L) 19650.33 23091.11 27948.56 34502.65
N =) 4.41 17.51 21.04 23.45
ITEREFIE (FTT) 657.31 728.96 872.57 1098.39
FIE R 9% 17.12 10.90 19.70 25.88
EFR% 42.66 42.47 42.66 4298
el EPS(IT) 0.28 0.32 0.38 0.48
PE 119.58 107.82 90.08 71.56
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BoE bR (FJist) | 2023A | 2024E | 2025E | 2026E AR (HAT) 2023A | 2024E | 2025E | 2026E
biines) O 21199.92 | 25279.62  29751.36 = 35802.57 AIAON 1965033 | 23091.11 = 27948.56 | 34502.65
4 3562.64 | 6817.84 = 6436.63 | 6960.48 By A 11266.55 = 13284.11 = 1602545 | 19673.09
Il gl 12165.10 = 11947.82 = 15473.46 = 19438.11 ENVALE R B 126.45 150.09 178.87 227.72
e Gk 336.72 431.11 506.25 620.12 ol 3584.04 | 417949 | 5097.82 | 632434
FRA MR 395.68 365.41 459.87 598.87 EIRTR 137035 = 150323 = 1827.84 | 2377.23
1715 245897 | 305133 | 3701.95 @ 445239 k4% 2% 15.35 0.00 0.00 0.00
Hfth 2280.81 | 2666.10 = 317320 @ 3732.59 TR L LN -84.94 0.00 0.00 0.00
S [Bieinnas 16631.20 = 18057.38 = 18672.08 | 19195.78 A IAANEAE G 79.98 0.00 0.00 0.00
K 1437.18 172721 | 2063.69 = 2440.18 tparelveny 204.89 -11.55 27.95 155.26
[ 439387 | 395178 | 3509.69 = 3067.60 LA 429.26 619.05 807.96 1021.60
TIEH 3116.55 351928 | 3895.07 | 4271.71 =RIZNON 33.76 35.12 38.01 40.11
A 7683.61 | 8859.11 = 9203.63 = 9416.29 AT HY 4325 45.76 35.00 41.21
oy 37831.12  43337.00 @ 4842343 = 54998.35 ZalNEISE 419.77 608.41 810.97 1020.50
R 12907.58 = 15205.39 = 17852.16 = 21461.40 PSR -193.38 -85.18 -51.25 -65.62
S e Rk 242.72 122.42 12.22 -88.34 BRI 613.15 693.58 862.23 1086.12
DAL 5100.69 = 5686.83 = 7238.06 = 8738.01 DR R A -44.17 -35.37 -10.35 -12.27
HoAth 7564.16 | 9396.13 | 10601.88 = 12811.72 198 BE 2N E R 657.31 728.96 872.57 1098.39
e Bh 7191.51 9772.67 | 11350.10 = 13229.66 EBITDA 214701 = 2362.33 | 260270 | 2829.26
KRB 455469 | 712370 | 8733.13  10623.69 EPS (t) 0.28 0.32 0.38 0.48
Ffth 2636.81 | 264897 = 261697 | 2605.97
fRE T 20099.09 = 24978.06 = 29202.26 = 34691.06 Jg 55 e 2023A | 2024E 2025E | 2026E
DEURIRAGS 699.75 664.38 654.03 641.76 =AITION 4.41% 17.51% = 21.04% | 23.45%
B REA T ZRAGS | 1703228 17694.56 | 18567.14 | 19665.53 =N 45.18%  4421% | 30.52% = 26.44%
TGFIRAR A G 37831.12  43337.00 @ 4842343 = 54998.35 U JeE RN FI R 17.12% 10.90% 19.70% | 25.88%
EEVS|EA 42.66% | 4247% | 42.66% = 42.98%
BERBHEGE L) | 20234 | 2024E | 2025E | 2026E R 2R 3.35% 3.16% 3.12% 3.18%
ZEIE SRR 349.76 3329.03 513.05 909.36 ROE 3.86% 4.12% 4.70% 5.59%
YL 613.15 693.58 862.23 1086.12 ROIC 1.33% 2.54% 2.91% 3.35%
HrIHMERY 193029 175393 = 1791.72  1808.76 G URR 53.13% | 57.64% = 6031% | 63.08%
A% 2 61.99 0.00 0.00 0.00 ik 13.67% 11.33% 20.43% 25.52%
- EIEN -204.89 11.55 -27.95 -155.26 et 1.64 1.66 1.67 1.67
EIERETE) -2468.51 | 102329 = -2095.97 @ -1817.55 JE) [R AR 1.28 1.30 1.29 1.30
HE 417.73 -153.32 -16.98 -12.70 LS A ks 0.56 0.57 0.61 0.67
PER TS SIS -3978.73  -2976.63 = -2361.49 = -2164.50 s e s 2 178 1.92 2.04 1.98
pEAR S -4059.98 = -2778.36 | -2134.49 | -2073.98 S W s 2 2.17 2.46 248 2.46
KPR 40.22 -239.60 -275.54 -275.88 FE IS 0.28 0.32 0.38 0.48
A 41.03 41.33 48.54 185.36 BREEN S 0.15 1.44 0.22 0.39
EETESI &R 2829.70 = 2898.60 = 1467.23 = 1779.00 (53 eEAvas 7.37 7.65 8.03 8.51
S A e 212129 -12030 | -110.20 | -100.56 P/E 119.58 107.82 90.08 71.56
KA 2840.59 | 2569.01 = 1609.43 = 1890.56 P/B 4.61 4.44 4.23 4.00
HoAth 110.40 449.89 -32.00 -11.00 EV/EBITDA 51.15 34.15 31.71 29.61
THAE R A -789.94 | 325521 | -381.21 523.86 P/S 4.01 3.40 281 228
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