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VAR5 FE 5.41 {258 (+103.08%) , f1AEHFIE 4.44 12T

W RHE (688208.SH)

(+65.67%) , BEMI SRS 4.57 127 (+178.62%) . 2024Q3 B gp  IfElF HEFEIPY
SLBE N 9.62 1278 (+29.72%) , VAREEFIIE 1.55 127 (+99.61%)
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o WRWMSIMBEK, bi ZRE BRI AFREREER R FEE R
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BNy 55.84%, MLLLRERBMM 1.62 NE Do HREMERN 37.49%,  jmimeiogig: S0130519070001
ML EF R 3.22 M E 2 A HPHERHERN 13.26%, HELEFFH
A% 2.69 DNE DM EHBHERN 7.13%, HILEERBIEMK 0.93 MES 4B2ff
R MEBRHARN 1.47%, HELEERHEM 1.98 MEHSA; MEBRHEN & 01086359293
15.63%, MHELRERMERK 1.58 ©H 5 K. 0<: zouwengian@chinastock.com.cn
o BTHENE. BUyHEIE LSRR RIBI SR, BISMMAIK: BT sy T THIAE: S0150519060003
i, 2F T MM ICNC 2024 FJER# Maxicharger 241 78 LA™~ &, G5
WA 480Kw MBI, R WA, B R O 20241021
B, OGRS R SR AR, BT AR, RS E, o 088208.5H
INTIRBE RS i 5 R QU7 LB 5 S M, 67 TR T, B Rine A RRENCD 33.20
BEAH RS MSO06MAX X B, BEBAFERESE. M, Bas  DIERA 3268.11
HETRER; SUAT VC. VOMI FF S HMIEfR C #; ADAS =&  BRA U7 45187.71
TA900WA. MAG600 714 [F 7= 7 G U5 5t i 38 4> ZE B DU S0 S8 AL D R, #TH9 ACC.  SKPRiftid A BE(A 1) 45187.71
LDW 358, i A BeiE(f2ot) 150.02
o VNN :IATH AT 2024-2026 ETIE U4 HIh 41.43/52.00/62.63 12
55, A LA 27.44%. 25.50%. 20.45%; U3 AR RIS 5 3% 7.19/8.78/10.96  MXHHECEBIHE 2024-10°21
f27¢, K 301.23%, 22.12%. 24.78%; EPS 454 1.59/1.94/2.43 7, s e
MR A B 2024-2026 4E PE A 20.18/16.53/13.24 1%, 4E4F “#E#E" W, -
o PR ¢ M AT SR AR B T HH 09 RUKG: , T 37 3 G 00 6 XU, BA 5 BUR R H 2 .
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2023A 2024E 2025E 2026E VREIEJE: iFinD, qg@ﬂgﬁ,ﬂ;g; I
= INGEY ! 3251.15 4143.36 5200.05 6263.40
AR E9% 43.50 27.44 25.50 20.45 HIEWi5:
Uﬂ??%*llﬂ‘ﬂ (HHTE) 179.23 719.13 878.23 1095.88 L CRITHEN] AR EEe M
FIE %6 75.66 301.23 22.12 24.78 P, S SO
ERR% 54.89 54.46 53.71 53.12 )
~ - 2. CHUMHEINL] AT AOE_EERH L S,
e EPSGT) 0.40 1.59 1.94 2.43 }
HRETRL 25 0R
PE 59.88 20.18 16.53 13.24
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W (AFH) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
AT 3702.14 | 4346.74 | 5234.66 | 6340.60 =212'9N 3251.15  4143.36 = 5200.05 | 6263.40
S 1491.13 | 1032.87  1546.41 @ 1715.48 EP A 1466.55 = 1886.90 = 2406.93 | 2936.58
I IR R 705.19 = 1078.27 | 1240.59 @ 1562.14 BB R 14.91 19.06 23.88 28.79
HE M GR 71.12 84.05 109.62 129.55 kg 488.04 | 559.35 = 650.01 | 751.61
AT R 87.24 176.26 184.01 249.40 EITh 283.25 310.75 364.00 438.44
1763 1118.54 = 1745.27 | 1922.04 = 2450.43 45 2% A -3.79 -7.77 -8.08 -22.63
Hfth 228.92 230.01 231.99 233.59 R BEETES -76.65 -80.00 -80.00 -80.00
AR ah ™ 1874.70 = 1958.14 | 2027.51 | 2089.36 A IAANEAE G -14.85 0.00 0.00 0.00
KA 0.00 -0.80 -1.90 -2.85 s ealign -2.59 103.58 0.00 0.00
[l 7 1236.19 = 1291.34 | 1346.53 & 1385.48 LA 420.41 = 802.25 & 988.88 | 1245.60
TG 132.77 175.91 215.75 | 257.24 ERIZINON 1.16 0.00 0.00 0.00
Hfth 505.75 | 491.69 @ 467.13 | 449.49 ELlZ/ S 254.62 0.00 0.00 0.00
BrE R 5576.85 = 6304.87 | 7262.18 | 8429.96 FE AR 166.95 | 802.25 @ 988.88 | 1245.60
sl 988.16 | 1042.31  1178.84 @ 1312.78 s 27.22 136.38 168.11 | 211.75
SLHAMER 0.00 22742 | -416.21 | -624.31 YR 139.72 | 665.87 | 820.77 | 1033.85
AT R 204.26 323.15 373.72 479.44 DR -39.51 -53.27 -57.45 -62.03
Hfh 783.90 | 946.59 | 1221.33 @ 1457.65 I JE B A EIA A 179.23 | 719.13 = 878.23 | 1095.88
ARiah s 1431.23 = 1531.07 | 1531.07 = 1531.07 EBITDA 588.21 = 940.73 | 1141.08 | 1392.46
K HIH R 0.00 0.00 0.00 0.00 EPS (L) 0.40 1.59 1.94 2.43
HAth 1431.23 = 1531.07 | 1531.07 @ 1531.07
AR 2419.39 = 2573.38 | 2709.91 | 2843.85 FE S5 IER 2023A | 2024E | 2025E | 2026E
DR IRAG -58.05 | -111.31 | -168.77 = -230.80 =2I2'9N 43.50% | 27.44% | 25.50% | 20.45%
IHERFATIE ARG | 3215.51 | 3842.80 | 4721.03 | 5816.91 ENLAFE 122.08% = 90.82% | 23.26% | 25.96%
RFIRER A 5576.85 = 6304.87 | 7262.18 | 8429.96 I I BE AT AR 75.66% | 301.23% | 22.12% | 24.78%
FHR 54.89% | 54.46% | 53.71% | 53.12%
BERmEME L) | 20234 | 2024E | 2025E | 2026E RS 5.51% | 17.36% = 16.89% | 17.50%
ZETREIER 434.06 91.78 968.20 | 637.44 ROE 5.57% | 18.71% | 18.60% | 18.84%
R 139.72 | 665.87 820.77 | 1033.85 ROIC 8.35% | 14.02% | 15.26% = 16.48%
BT IEDE 4 153.26 146.26 160.27 169.49 TR 43.38% | 40.82% = 37.32% | 33.74%
57 A -6.99 14.60 7.42 0.57 St 9.15% | -1.67% | -16.80% @ -20.44%
PR 2.59 -103.58 0.00 0.00 sl b 3.75 4.17 4.44 4.83
(=9 &gV 80.17 -896.92 | -129.07 | -674.82 Mm% 2.30 2.11 2.46 2.60
He 65.30 82.01 108.82 108.36 RV A 0.60 0.70 0.77 0.80
PG B -227.78 | -128.11 | -258.47 | -259.69 ISR 4.67 4.65 4.48 4.47
BARLH 221570 | -254.28 | -259.57 = -260.64 o7 £ e 3 ) s 2R 7.29 7.16 6.91 6.88
KA -18.13 0.80 1.10 0.95 (s dliem 0.40 1.59 1.94 2.43
HoAth 6.05 125.37 0.00 0.00 HREENS 0.96 -0.20 2.14 1.41
F G SR -177.43 | -252.89 | -196.20 = -208.67 B 7.12 8.50 10.45 12.87
SRMEK -150.14 | -227.42 | -188.78 | -208.10 P/E 59.88 20.18 16.53 13.24
FHAERR 0.00 0.00 0.00 0.00 P/B 4.51 3.78 3.07 2.50
HAth -27.29 -25.47 -7.42 -0.57 EV/EBITDA 17.75 15.36 12.05 9.60
PR 5 AT 42.53 -458.26 | 513.54 | 169.07 P/S 4.46 3.50 2.79 2.32

VARRIR: Wind, HERFTIEFHTE

1825 L E SR O T E S R R A P 75,



€9 +EFRTIEH | CGS LIRS - AL L

SrBR I KR A

ARV DA R R PRl A&, ARz, 2 WU BRI T, AR R T 7 TG R R S AR N RO S R AR AT I A TR i R R
B5. HEARS., RRWEARSE ARG I SO0 S BB A X

SN, HEA/BORI R ARSI, LR R TE R L, 10 UL Mk R,  JAE SR E BRUE 25 5 R 24T
E AR PENUAIREATEAEHE, A& - ZRWHak, RATERMRARMR,

AR, HEA/BARE T, EER¥RERM L, S EREEYE A 2016 FIMAHERAESFII 5 ; 2016 4 H
ERNEIEIN 3

RIHEW]

AR E R E R E SR Iy B R A (BURREARERANE ) mH & PR 4t SRIIIE 27 T 7 B S AR S i H o &
ARFFARRIIEZF 2 P AR L BB, NARIEIRSS PR, I R B SR R U B A T e e, SE R
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HA IR BARIE . 2 7 R IO AL A 5 A TR o5 T B A B S T R IE 7 AN AR ERR R AT SR, RN R R R WL IE
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PIIEFEEEAFNER T2, REBRFAARIRE W ROIEZF SO TIESR 2 5, B AR & W 5 19 28 5] 42 £k 5 4 B it
TG RBERAT U S NIRG8Ok 5530 F . MIMIEZFAIRES ARG RN AR ZMFELF KRR, HEFHRERERT LS XAE
R,

R IE 77 B B A DI I 2 IR RE SR IR WL 55 A%, PRIES AR, A A A RS B RRPUR T8I IESR . REHIES 1
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HIA X FE 23 7 53R 5 o
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TPRARE N IR & KA HER 6 2 12 A A7k s s *aﬁ%@%&?ﬂ? UL -
$CRATIRR) TSR K A B Tk PEge Ak A 2 45 BK I 1 -5% ~ 10 % [H]
o ) o o [ 3 - FEORS B HEFE SR I 5% PA I
B DLIP IR 300 FE 80U Bk, B = ARk 15 DA = AR —— N
Fa CER R PR IR LEAR ) B =B $8 4 CREoxd ﬁ% *ﬁﬂﬂ”%fﬁ?z%&‘ﬁﬂ? 20% P L —
Wt AL BRA) B, AR D 50 pming e O BT 5% 20% 2 A
BRI, B T DB S BON I HpE E RS 5 HE A5 K IR AE - 5% ~ 5% 2 [F]
[ 3 - R B HEFR BB IE 59 LA 1
173
FRERINESF R AR AT W7k GILANEES CEN
RN X i 3088 5 HMiRIE 20 2 R HbIX : & W 0755-83471683 chengxi_yj@chinastock.com.cn
Ji—#4  0755-83479312 suyiyun_yj@chinastock.com.cn
IR RTIX E SR 99 SREE AR 31 B b HEHX FlEg 021-60387901 luyunru_yj@chinastock.com.cn
ZEPEE 021-20252671  liyangyang_yj@chinastock.com.cn
AEFFEEXEER 8 Sht 1 EMHFIREMAE ALRTHbIX FH f% 010-80927721 tianwei@chinastock.com.cn
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