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HEE (%) 15. 76% 11.96% 12.31% 11.57% 10. 95%
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&% (P/E) 22.4 20.0 17.8 16.0 14. 4
W% (P/B) 1.1 1.0 1.0 1.0 0.9
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AR A 146269 158028 178572 204644 240707 W %% A -748 -259  -1983  -3478  -5084
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b 5 A At 247984 260286 273743 287706 302967 13 & F& 8 &A1 7299 8173 9179 10241 11362
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KA 8 3 3 3 3 P et S
A 11164 11871 11871 11871 11871 2022 2023  2024E  2025E  2026E
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R Ak At 297413 304910 311092 317733 325757 ERITION 8.26%  4.97%  4.96%  5.05%  4.99%
T HMFR AR 192904 198695 210496 223663 238271 EBIT 9.58% 14.43%  5.54%  6.23%  6.09%
M A 31804 31804 31801 31801 31801 EBITDA 1.76% —0.86% -19.92%  5.49%  3.57%
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GBI E 40742 45239 50166 55662 61760 FARE A
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W 4% R -748 -259 1983  -3478  -5084 R E 0.4 0.4 0.5 0.5 0.6
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TEFEEH -3603 2046 19550 9356 10471 R 3 # 5 12.5 9.2 12.1 12.1 12.1
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