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FH: 10 A 23 H, FE5RiTRM 24Q3 MR, 24Q1-3 NEJLIEN 386 12
7C, YoY+8.0%; |A&HEFIiE 167 1275, YoY+9.0%; R 0.83%, KEE=
£ 340%,

> Bl NEHFDIgESER E. BRIRT 24Q1-3 FWEEIEK 8.0%,
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> BEREBBPRE MEFREFNE., ERIRT 24Q3 RARZE0.83%, 5
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% 24H1 BRTEE, ANESEXNERRIERE M. AIlEtHERT, 24Q3
RFIER 1.14%, 18 24H1 K LEFH 7BP, XUSHRAMNESRMG, 24Q3 KIkEBS
N 340%, thEItL 2.82%, DRI 24H1 KNFE 4.6pct, 5BP,
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IXIRL 0.7 {5 24 £ PB, #ERF "HEE=F" K.
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IRB/EE 2023A 2024E 2025E 2026E
BN (B57T) 45,160 47,925 50,701 53,573
BEE (%) 1.2 6.1 5.8 5.7
HERATRFEFE (BHTT) 18,502 19,949 21,442 22,940
BEE (%) 0.5 7.8 75 7.0
B (T) 1.79 1.93 2.07 2.22
PE 6 5 5 5
PB 0.8 0.7 0.6 0.6
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K BEMSRTRERTRNCE

BB 2023A 2024E 2025E 2026E
=SV ON 255 247 240 236 IFEREFEIGER 05% 78% 75% 7.0%
FEEERAE 36 40 44 50 TRERIFEEER 00% 80% 74% 72%
EfthN 161 193 223 250 R RIR S 06% 56% 75% 7.0%
EAN 452 479 507 536 NI ONIE 12% 61% 58% 57%
BV R RN -6 -5 -6 -6 bEIIS U PN -56% -31% -29% -14%
WS ETRE -138  -142  -145  -147 FERERASIBR -321%  100% 11.0% 12.0%
HReERIAE 306 331 355 381 Bl 2R g 37% 30% 20% 20%
THERE -88  -100 -107  -116
FiRiFE 219 231 248 266 PIRIgK 2023A 2024E 2025E 2026E
RSt -32 -30 -32 -35 ERErEIGE 112% 100% 87% 7.5%
I3EEFE 185 199 214 229 B 16.2% 14.0% 13.5% 13.0%
BN it 56% 40% 50% 3.0%
AR 8% T2%  36%  11%
LR 10,991 12,529 14,221 16,070 ElftE =it 33% 25% 03% 05%
Bl &= 952 990 1,040 1,071 R AR 103% 92% 7.3% 58%
UESIRE 9,721 10,421 10,796 10,915 ERisiR 107% 7.0% 6.0% 50%
E£RET 22,805 25,093 27,267 29,302 E R fRigE 65% 100% 6.0% 50%
EEREr 434 445 446 448 BRI ER L R 94% 86% 83% 8.0%
ok 22,883 25176 27,330 29,347
BFEX 13,964 14,941 15,838 16,629 Fadsta 2023A 2024E 2025E 2026E
Hiti+ Rk 5286 6,073 6,717 7,231 EHR 231% 23.6% 241% 24.6%
E[SAPEVnlS 1,907 2,288 2,746 3,295 EHR 76.8% 763% 758% 753%
2Rk 21,157 23,303 25,300 27,155 Hith 00% 00% 00% 0.0%
BREFIES 1,726 1,874 2,030 2,191
HEREia 2023A 2024E 2025E 2026E
DURKCERIID)  688% 700% 709% 715%
BEEFECT) 1.79 193 207 222 MVNAEN 25.8% 25.0% 24.5% 24.2%
SRR ERIRE(GT) 296 320 343 368 RN 54% 50% 46% 43%
BRSE(T) 1334 1462 1600 17.48
BRREE=(TT) 22122 24340 26422 283.72 BERE 2023A 2024E 2025E 2026E
P/E 6 5 5 5 TR 0.90% 0.83% 081% 0.79%
P/PPOP 3 3 3 3 & 97.93% 98.02% 98.06% 98.09%
P/B 0.8 0.7 0.6 0.6 XiE 117% 1.15% 1.13% 1.12%
P/A 005 004 004 004 KR 026% 025% 0.24% 0.23%
aIgE 020% 0.19% 0.18% 0.17%
#7% 0.44% 0.39% 039% 039%
#EENIM) 1.18% 1.03% 092% 0.84% REBEE 360.6% 349.2% 333.7% 317.9%
§7Z= (Spread) 1.73% 1.72% 1.71% 1.70%
B ES 507% 4.97% 4.89% 4.84% BERKR 2023A 2024E 2025E 2026E
FRFI== 245% 237% 231% 225% BAFER 13.53% 12.55% 11.65% 10.82%
HEEBRFIEER 422% 4.14% 4.09% 4.05% BIOVEATER 939% 895% 8.52% 8.10%
TR AR 249% 242% 238% 235% Rk 92.46% 92.56% 92.57% 92.53%
EFgED 2023A 2024E 2025E 2026E
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