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B#h: 717 T 11.3%, SHLIAESFIE 29.8 1270, FLLIEK 18.2%, FI=EEMMEIISE
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ol A BRHE(ZT) 216 44.2% ( +56.6%, 24H1 ), TEZRERBHEXBANIEE T SEBHEIE
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023102 20280506 20240718 4.70%, BATHEFIENME 5 NMERBSECRH N RAT BT TR
SYSEEEE L -y, NG FARRFEEK 104% 6%,
R FEEE, MEFE, A5 3 EERAEFLEK 104% (15.6%

24H1) , EhRHMERLIEK 9.7% (11.3%, 24H1) , ¥ REESD
MR, BNFEREFRR, AfsAm, 3ZEREFRIERLLEK 17.0%
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HiES R ERRES 2022A 2023A 2024E 2025E 2026E
$1060520080003 BB N (E T 8,809 9,871 10,836 11,940 13,375
N Y UANZHEQIO052@pingan.com.cn YOY (%) 151 121 98 102 12.0
RREE VA% F)58(B B TT) 2,744 3,282 3,894 4,636 5,516
P #% — A M AR RS YOY (%) 25.4 19.6 18.6 19.1 19.0
S1060123020012 ROE(%) 13.2 14.1 15.1 16.2 17.1
=RE ﬂ%;iil%’gg%wmm EPS(##/ ) 0.91 1.09 1.29 1.54 1.83
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EFUESS EHRIT - ARFWATE

B ARFE/NMELST, BEKESFELEE, A5 3 TERNRERLLFEER LT 1BP E 0.77%, R/NME EFTELEXT KK

R, BIBEMIEAR A, 3 EERSTIRINLFEER T 16BP E 1.52%, BTt A DB = RENEN 5/IVHEEA AR

REEX, STLEE—, ZRIEENERBEAENERT, SEAFRENRBERARRNEFUSE, KEHHE, 2

S 3 FERKEBERIALLEERK T 1041pct E 528%, HRILIRLLEERKR T 2BP F 4.09%, Z=/\i@ T, B4t
KEMSEEEL, RERIENRIFRER,

B REREW FEFENNMS RIS, ASRART SR THEM, HEBIDRAFEEER. TAEH. Fii
KEZFMELRER, TES MU SRERR, BIMPAAREHERENBEYNBERABROFELE, ASFLER
DEE, ROEFAT 24-26 £RFFN, MitA T 24-26 £ EPS S HIH 1.29/1.54/1.83 T, X BF RS FH
18.6%/19.1%/19.0% , BRIASIRMXIY 24-26 £F PB 7} 5% 0.80x0.71x/0.63x, HATKIIFFA S/ FHK R[],
Hery “SRIGEE" TR

B RRERR: 1) ZRREFTHRTLASREENETRET. 2) ARTHSBETLIREREBRL. 3) SRBERNRE
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PEIFUES BRIRIT - ARFHMAIT

xRl FERBT 2024 F£=FHROIER

BhT 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
EgA 7,520 9,870 2,700 5,506 8,370
YoY 12.5% 12.1% 12.0% 12.0% 11.3%
FUSIFA 6,503 8,501 2,296 4,602 6,903
YoY 12.5% 11.7% 56% 6.1% 62%
TN 18.08 32 11.90 19.23 65.09
Fligze Yoy 226.0% -82.8% 635.4% 1584.3% -360.0%
(Bit) (ERRIERK 1,353" 2,125 502 1,346 1,647
Yoy -5.0% 6.3% 21.1% 29.9% 21.7%
b LI d 4,526" 6,172 1,730 3,525" 5,377
Yoy 12.1% 15.1% 21.1% 22.7% 18.8%
1358758 2,518 3,282 952 1,734 2,976
Yoy 21.1% 19.6% 19.8% 19.6% 18.2%
SO 2,606 2,350 2,7007 2,806~ 2,864
TR Yoy 12.9% 10.5% 12.0% 12.1% 9.9%
(F) VAESFiE d 1,068" 763[ 952" 7827 1,241
Yoy 21.5% 74.9% 19.8% 19.3% 16.3%
B 328,459 334,456 364,676 367,303 362,743
Yoy 15.6% 16.2% 15.1% 15.6% 104%
St 218,510 222,439 235,243 238,934 239,686
Yo 16.7% 15.0% 15.0% 71.3% 9.7%
NS EN 78,133 77,381 85,284 88,666 89,168
BFaEE =774 36% 35% 36% 37% 37%
TERHR 130,350 132,080 135,140 136,136 134,521
=774 60% 59% 57% 57% 56%
EREEm 243,259 247,939 283,516 282,760 284,609
Yoy 17.5% 16.2% 18.0% 16.7% 17.0%
TEHRER 55,265 50,757 57,532 52,401 53,121
StE 23% 20% 20% 19% 19%
TEHIFR 168,916 174,527 199,230 203,261 203,989
St 69% 70% 70% 72% 72%
BEE 2.95 2.86 2.83 2.79 2.75
e e 5.81 5.77
WSSLE (%) FRRFE 2.28 222
BEAUIALL 39.30 36.87 35.27 35.18 35.17
ROE (£Efk) 14.19 13.69 14.74 13.28 14.96
RRE 0.75 0.75 0.76 0.76 0.77
B o ESEEd 1.05 117 1.24 1.36 1.52
RFRER (%) REBEE 536.96 537.88 539.18 538.81 528.40
et 4.03 4.04 4.1 411 4.09
BlL—RESRER 10.24 10.42 10.15 9.92 10.58
BERBIBIE (%) |—REXTEE 10.31 10.48 10.21 9.97 10.63
BEREE 13.70 13.86 13.51 13.22 13.95
FREEm 43,971 52,927
YoY 23.6% 25.1%
s - &Lt 18% 19%
_;:é;ﬁ;? BREE 41,610 43,495
Yoy 17.2% 10.5%
St 18.7% 18%
RRE (%) 0.97 1.08

REFRE: LFLE wind, FLBFT5EA
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SEFUESS BHIRIT - AFBIR AT

# = famR B BATT FEMEHER
it EEE 2023A  2024E  2025E 2026E SiHEE 2023A  2024E  2025E  2026E
£k 24 3 223,222 252,241 285,032 322,087 2 E B
IFEEA 87,430 101,419 116,632 134,126 R KR 15.0%  13.0%  13.0%  13.0%
Rl & BN A BRI 5,903 6,198 6,508 6,833 BB RKER 16.2%  13.8%  13.5%  13.5%
B B 326,906 372,056 422,430 479,515 BRFE R 16.2%  13.8%  13.5%  13.5%
#HESH 334,456 380,649 432,186 490,590 Bt KR 16.1%  14.0%  13.0%  13.0%
ERF% 254,453 290,076 327,786 370,399 TR AFREKR 15.3%  142% 13.5%  13.5%
B 4 A 207,804 339,997 385,782 437,989 IS N5 92 1.7% 11.3%  11.6% 13.5%
et 307,325 350,950 398,993 453,236 FHEERMALSERAEEK 829% 150% 150%  15.0%
(PN 2,741 3,015 3,015 3,015 BRI A\ B KR 12.1% 9.8%  10.2%  12.0%
5B R ARAN 2% 25356 27,756 31,022 34,910 RERFEERKE 151%  113%  11.8%  14.3%
BERAET 27,131 29,699 33,194 37,354 FLRTF G KR 20.3%  18.6% 191%  19.0%
fEFMBRAEI ST 334456 380,649 432,186 490,590 3E4 F K R 19.6%  18.6%  19.1%  19.0%
FEEBA L 0.3% 0.3% 0.4% 0.4%
nrme B4 BT AW L 36.9%  36.0% 351%  33.8%
S EE 2023A  2024E  2025E  2026E SRR 1.02% 0.87% 0.73%  0.65%
NPL ratio 0.75%  0.75%  0.73%  0.73% FRaFi & 13.3%  13.3%  13.3%  13.3%
NPLs 1,672 1,892 2,081 2,351 BFESH
hEBER 538% 521% 512% 497% NIM 2.86%  2.77% 2.72%  2.72%
B EEL 4.03%  3.91% 3.74%  3.63% # %81 ROAA 1.98%  1.92%  1.89%  1.90%
— MR RS AR 4.03%  3.88%  3.70%  3.57% %% BT ROAE 258%  25.9% 26.1%  26.6%
RREEREME 0.79%  0.60%  0.50%  0.40% ROAA 1.05%  1.09%  1.14%  1.20%
TREFIAHEER 0.74%  0.51%  0.43% -031% ROAE 14.1%  151%  162%  17.1%
piik=iikcd
Rk B BAT TR 20.88% 20.88% 20.88% 20.88%
St EER 2023A  2024E  2025E  2026E gcane 87.73% 86.96% 86.96% 86.96%
=SV ON 8,501 9,461 10,560 11,988 WER BB 66.74% 66.27% 65.95% 65.65%
BFEBERALBAN 32 37 42 49 B RIAR 26.14% 26.64% 26.99% 27.34%
E A 9,871 10,836 11,940 13,375 RTE AR 1.76%  1.63% 1.51%  1.39%
B BERKN 53 58 64 -2 RAERR
R RIFE 6173 6871 7679 8776 Bb—RAR KRR 10.21% 10.19% 10.25%  10.36%
HERE 2,124 2,068  -1,961  -1,973 REZRE (WEE) 13.87% 13.40% 13.08% 12.85%
BLATFIE 4,048 4,802 5718 6,803 DAURES R 2= (¥ ,mn) 223,079 253,880 288,265 327,219
%758 3,508 4,162 4,955 5895 RWA/ &&= 66.7%  66.7%  66.7%  66.7%
19 %3 3282 3,894 4636 5,516

FRRIR: wind, PRI
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SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHEESAREFH AR —BRERARAERRE. ARERZFRERRES 2T RNTFERE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
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