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2023A 2024E 2025E 2026E
B (B 5 7T) 2100.32 2818.54 3696.54 4632.34
N 37.55 34.20 31.15 25.32
VARREFINE (H7570) 555.45 827.56 1122.63 1460.36
FIERHE% 93.52 48.99 35.66 30.08
EFIZR% 93.33 94.40 94.77 94.92
Evd EPS(IT) 1.37 2.03 2.76 3.59
PE 60.21 40.41 29.79 22.90
PB 17.82 12.36 8.74 6.32
PS 15.92 11.87 9.05 7.22
VR WA, HERA b

2R RPHRT - BREATE

VB 55 RS E SO fE I R AR UE 23 Ay A PR A R S BT .
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INEIE S T
B (A7) 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
TRahE 1340.19  2015.59 = 3089.09 = 4519.95 =212'9N 2100.32 = 2818.54 = 3696.54 | 4632.34
4 412,96 = 923.81 | 1763.78 @ 2938.85 ELRA 140.05 = 157.83 = 193.20 = 235.34
I U K 437.81 = 587.20 | 770.11 = 965.07 AL RN 11.24 14.94 19.59 24.55
He IR 17.80 31.32 41.07 51.47 E T 848.80 | 1127.42 @ 1478.61 @ 1829.77
A TR 23.39 23.67 28.98 35.30 SR 210.31 | 267.76 = 351.17 | 440.07
717 187.02 | 197.28 = 241.50 = 294.18 WA 55 2% il -4.81 -4.92 -4.98 -5.04
FAth 261.22 | 252.31 @ 243.65 = 235.08 R BEETES -12.76 0.00 0.00 0.00
R = 1015.90 = 1203.56 = 1364.50 = 1521.21 A IAANEAE G 2.65 0.00 0.00 0.00
KA 0.00 0.00 0.00 0.00 Etanecdlin 3.55 5.64 7.39 9.26
[ 298.75 | 341.93 = 380.87 = 415.58 LA 680.72 = 996.21 | 1337.34 | 1727.78
TG 191.54 260.54 329.54 | 398.54 ERIZINON 0.45 0.50 0.50 0.50
Hfth 525.61 = 601.09 = 654.09 = 707.09 EbANE 40.52 40.00 40.00 40.00
R 2356.09 = 3219.16 = 4453.59 | 6041.16 FE AR 640.65 = 956.71 | 1297.84 | 1688.28
Tah s 403.66 =~ 448.65 | 562.46 | 691.66 Fisst 85.21 129.16 | 17521 | 227.92
S R 0.00 0.00 0.00 0.00 YR 555.45 = 827.56 | 1122.63 | 1460.36
NAS AR 40.62 43.84 53.67 65.37 W R 0.00 0.00 0.00 0.00
HAtb 363.03 | 404.81 = 508.79 = 626.29 BB A R A 555.45 | 827.56 @ 1122.63 = 1460.36
el 76.03 65.78 63.78 61.78 EBITDA 750.68 | 1021.62 = 1366.92 & 1761.54
KA 0.00 0.00 0.00 0.00 EPS (L) 1.37 2.03 2.76 3.59
HAtb 76.03 65.78 63.78 61.78
fRE T 479.69 514.43 626.23 753.43 255 % 2023A | 2024E | 2025E | 2026E
DB AR o 0.00 0.00 0.00 0.00 CLILON 37.55% | 34.20% | 31.15% | 25.32%
ITE RE AT RS | 1876.40 | 2704.73 | 3827.36 | 5287.73 ENLAFE 67.28% | 46.35% | 34.24% | 29.20%
RFIRER A 2356.09 = 3219.16 = 4453.59 @ 6041.16 I B B AR A 93.520 | 48.99% | 35.66% | 30.08%
FHR 93.33% | 94.40% | 94.77% | 94.92%
PERmEME L) | 20234 | 2024E | 2025E | 2026E R 26.45% | 29.36% | 30.37% | 31.53%
ZETREI R 512.10 | 802.68 | 1099.09 = 1432.27 ROE 29.60% | 30.60% | 29.33% | 27.62%
PRI 555.45 = 827.56 | 1122.63 = 1460.36 ROIC 31.40% | 30.37% | 29.19% | 27.52%
7 IE R 68.22 69.82 74.06 78.29 PP AR 20.36% | 15.98% | 14.06% & 12.47%
it 55 %% 1l 1.61 0.08 0.02 -0.04 R 21.59% = -33.93% @ -45.97% | -55.54%
PR -3.55 -5.64 -7.39 9.26 sl 3.32 4.49 5.49 6.53
BIBH S -109.86 | -129.84 | -129.73 = -136.59 W% 2.80 4.00 5.01 6.06
He 0.22 40.69 39.50 39.50 T % 1.02 1.01 0.96 0.88
BRI -305.76 | -282.04 | -257.11 @ -255.24 o7 WA R ] e 2% 6.41 5.50 5.45 5.34
AT HY -288.42 | -299.27 | -267.50 = -267.50 IV A AR e 2 2.03 3.74 3.96 3.95
KA -17.35 10.00 10.00 10.00 esdindlieny 1.37 2.03 2.76 3.59
Hfth 0.00 7.23 0.39 2.26 GIREET S 1.26 1.97 2.70 3.52
e RS -92.91 9.77 -2.02 -1.96 B 4.61 6.65 9.41 13.00
s A K 0.00 0.00 0.00 0.00 P/E 60.21 40.41 29.79 22.90
K HIH R 0.00 0.00 0.00 0.00 P/B 17.82 12.36 8.74 6.32
HAth -92.91 9.77 -2.02 -1.96 EV/EBITDA 27.83 31.84 23.18 17.32
PR 112.32 | 510.86 | 839.96 | 1175.07 PS 15.92 11.87 9.05 7.22
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