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2023A 2024E 2025E 2026E
BN (B H7T) 14566.04 15059.13 16501.86 17792.69
I #9% 15.35 3.39 9.58 7.82
VEREAAE (EHTT) 4532.48 4099.84 4573.12 4953.32
FITE4159% 9.47 -9.55 11.54 8.31
EHIZ% 85.97 84.90 84.16 84.26
il EPS(IT) 11.27 10.19 11.37 12.31
PE 9.21 10.18 9.13 8.43
PB 1.89 1.62 1.37 1.18
VALRIR: WA, HIERATIES b

2R RPHET - BREATE

VB 55 R 5 1 SO S N R [ AR E 23 Ay A R A R S BT P,



€9 +ERTIEH | CGS

Bkt :

O] o 55 T A

2R RPHET - BREATE

W (AH) | 2023A | 2024E | 2025E | 2026E MR (AhH 2023A | 2024E | 2025E | 2026E
AT 18164.86 = 20992.86 = 25183.18 = 29422.56 BN 14566.04 = 15059.13 = 16501.86 = 17792.69
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He IR 144495 = 1566.88  1733.49 | 1825.05 ENrEEA 3970.19 | 4517.74 | 4950.56 = 5337.81
AT R 619.76 909.37 1045.63 | 1120.15 EITh 956.87 1280.03 = 1237.64 = 1334.45
(3 4956.29 | 5147.81 | 6470.35 = 5975.72 W% 2% F -114.09  -101.61 | -154.92 @ -167.40
HAth 345.77 511.31 425.85 587.16 R BEETES -166.15 -19.49 -19.49 -19.49
AEahEr™ 12578.80 = 13802.36 | 14930.86 = 15969.73 A IAANEAE G -0.04 0.00 0.00 0.00
S Erany 962.40 982.40 1002.40 = 1022.40 teaagediven -126.87 -75.30 -82.51 -88.96
[l 5 5 7 3802.00 = 5450.63 = 6854.68 = 8065.03 ENVFIE 5588.05 = 4946.63 = 5509.59 | 5961.83
TG 1723.94 | 1823.94 = 1923.94 | 2023.94 ERIZINON 14.81 15.00 15.00 15.00
oAb 6090.46 = 5545.39 | 5149.84 | 4858.36 BN A 92.59 85.00 85.00 85.00
G 30743.65 = 34795.21 = 40114.04 = 45392.28 IR LA 5510.27 = 4876.63 = 5439.59 | 5891.83
e Ak i 4799.10 = 5056.03 | 5709.31 = 5930.03 5L 734.45 650.00 725.03 785.31
FH K 144.47 174.47 204.47 234.47 A 4775.82 | 4226.64 = 4714.56 | 5106.52
AT R 790.62 851.29 1036.66 | 985.83 DR IR 243.33 126.80 141.44 153.20
At 3864.00 = 4030.27 = 4468.18 @ 4709.73 I8 B A FE AR 4532.48 | 4099.84 = 4573.12 | 4953.32
ARiah s 912.30 863.30 814.30 765.30 EBITDA 6272.62 = 5611.91 = 6223.83 | 6759.70
PSR 176.62 126.62 76.62 26.62 EPS (JT) 11.27 10.19 11.37 12.31
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RFIRER A 30743.65 = 34795.21 = 40114.04 = 45392.28 I I BE AT AR 9.47% -9.55% 11.54% 8.31%
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SENE SIS 5103.69 = 5927.86 | 2828.36 = 7939.26 ROE 20.53% @ 15.90% = 15.06% | 14.02%
R 4775.82 | 4226.64 | 4714.56 = 5106.52 ROIC 18.63% = 14.21%  13.58% | 12.82%
7 1E RS 577.79 641.95 737.01 826.65 TR 18.58% = 17.01% @ 16.26% = 14.75%
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" 159.28 104.64 104.65 104.66 R A R 0.47 0.43 0.41 0.39
RIS B -2281.97 = -2030.45 | -2037.67 = -2044.14 o7 WA R ] e 28 4.53 8.41 4.48 8.01
AR -2089.24 | -1875.15 @ -1875.17 | -1875.18 V7 A5 IR ] e 2% 18.42 17.69 15.92 18.05
KHA B -200.48 -60.00 -60.00 -60.00 B GE 11.27 10.19 11.37 12.31
HAth 7.75 -95.30 -102.51  -108.96 SEENE 12.69 14.74 7.03 19.74
e RS 739.96 = -414.17 -30.08 -29.01 B 54.87 64.11 75.48 87.79
SIS R 55.47 30.00 30.00 30.00 P/E 9.21 10.18 9.13 8.43
FHAERR -458.36 -50.00 -50.00 -50.00 P/B 1.89 1.62 1.37 1.18
HAth -337.07 | -394.17 -10.08 9.01 EV/EBITDA 8.43 5.72 5.03 3.76
THAE R A 2081.59 = 3483.25 760.61 5866.10 P/S 2.87 2.77 2.53 2.35
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