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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-ST 5N 2,794 2,824 2,441 2,363 2,753 3,221 Ll s 1,004 715 259 329 498 858
WK E 1.1% -13.6% -3.2% 16.5%  17.0% JsR & T 1,173 1,522 1,509 1,612 1,721 1, 661
ER-RIZ 5 ¥ -952 -960 -942 -824 -908 -1,024 Pl S 455 434 417 449 430 453
%4 BN 34.1% 34.0% 38.6%  34.9% 33.0%  31.8% Rk 3,434 3,686 3, 468 3,496 3,502 3,511
EX 1,843 1,864 1,499 1,539 1,845 2,197 AR 6,066 6,358 5,653 5,885 6,151 6,483
%4K AN 65.9%  66.0%  61.4%  65.1%  67.0%  68.2% %8 93.8%  92.3% 83. 1% 82. 0% 82. 5% 83. 2%
& b AL AT A -25 -25 -21 -21 -25 -29 KT 0 0 0 0 0 0
%A E AN 0. 9% 0. 9% 0. 8% 0. 9% 0.9% 0. 9% ? 5 283 354 544 647 658 669
GE-Edil -601 -692 -690 -666 -771 -895 4. 4% 5.1% 8. 0% 9. 0% 8. 8% 8. 6%
%4K BN 21.5%  24.5%  28.3%  28.2%  28.0%  27.8% 86 85 115 115 115 114
& 32 3 A -230 -184 -185 -165 -187 -213 ERHT = 402 531 1,149 1,292 1,302 1,312
%4 N 8.2% 6. 5% 7. 6% 7. 0% 6.8% 6. 6% %8 6. 2% 7.7% 16. 9% 18. 0% 17.5% 16. 8%
K e R -489 -526 -513 -544 -633 -741 ¥~ &t 6,469 6,889 6, 802 7,177 7,453 7,795
%A N 17.5%  18.6%  21.0%  23.0%  23.0%  23.0% £330 45 3 2 11 8 355 325 220
&A% ATAE (EBIT) 499 438 90 142 229 319 KA 3R 278 329 399 346 334 349
%4 AN 17.8%  15.5% 3.7% 6. 0% 8. 3% 9.9% AR Rk 908 845 700 713 828 965
w4 % A 5 12 6 6 9 14 WA 1,188 1,185 1,108 1,414 1, 487 1,534
%K BN -0.2% -0.4% -0.2%  -0.3% -0.3%  -0.4% K53 0 0 0 0 0 0
B ALK -38 -82 -93 -14 -4 -6 A K AR 73 88 78 83 92 103
N A B R E 5 106 100 55 60 60 e 1,261 1,273 1,185 1,497 1,579 1, 636
ket e 2 11 17 15 15 15 £ 8 B RS 5,208 5,616 5,612 5,675 5,870 6,154
%A% 7T A9 0. 3% 1.9% 9. 6% 5. 5% 4. 0% 3. 2% P A 330 330 330 330 330 330
& ok A 545 562 179 264 369 463 A o Be Al 910 1,270 1,248 1,311 1,506 1,790
Bk A & 19.5%  19.9% 7.3%  11.2%  13.4%  14.4% Y # R AGE 0 0 5 5 5 5
ok S S 14 35 2 10 10 10 AR AR SSH 6,469 6,889 6,802 7,177 7,453 7,795
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P 1% AL E 9.8% 4.1%  -7.5% 5. 0% 5.0% 5. 0% E €T
4 A1) 504 573 195 261 360 449 RS 1.528 1.737 0.590 0.790 1.090 1. 361
VMO ARG 0 0 0 0 0 0 R A T 15.781 17.017 17.007 17.197 17.786 18.647
)2 & A 8)4Y % AliE 504 573 195 261 360 449 L BENEHR 0.588  0.283 0.154 0.088 1.043 1.884
ERIES 18.0%  20.3% 8.0% 11.0%  13.1%  13.9% %A 0.500  0.500 0. 600 0. 600 0.500 0.500
HHRE
AL REE ARFTEF A S Wl &£ 9.68% 10.20%  3.47% 4.59% 6.13% 7.30%
2021 2022 2023  2024E  2025E  2026E -3 Wl &£ 7.79%  8.32% 2.86% 3.63% 4.83% 5.76%
4 A 504 573 195 261 360 449 BN T RE F 8.63%  7.45% 1.72% 2.24% 3.50% 4.74%
VRO AR ARE 0 0 0 0 0 0 Wk E
B ] 74 130 147 57 59 71 EELEFMEKE 31.56%  1.07% -13.56% -3.20% 16.50% 16.99%
3 &1 -10 -115 -107 -70 -85 -85 EBIT 3k % 19.00% -12.25% -79.44% 58.40%  60.74%  39.49%
TiE R e T -375 -495 -183 -219 1 187 i EIREEE S 22.87% 13.68% -66.01% 33.88% 37.93% 24.84%
% EHNALBR 194 93 51 29 344 622 B R 200.17%  6.49% -1.25%  5.51% 3. 85% 4.59%
AR -78 -101 -233 -176 -55 -65 kEEEEhH
4% -3, 362 -211 -162 55 60 60 JoRt QT E P 129.1 163.1 212.2 240.0 220.0 180.0
B 2 100 102 15 15 15 Vo WEE R 170.1 169.1 164.8 205.0 180.0 170.0
% K EAHALHR -3,437 -212 -292 -106 20 10 KA 3K B R $ 75.7 96.8 121.1 130.0 110.0 100. 0
P %y 3,857 0 5 0 0 0 T REE R 35.5 34.1 37.3 51.3 48.2 43.6
%y 0 0 0 347 -29 -105 =31 8 V)
B -37 -178 -209 -198 -165 -165 N/ R -83.89% -76.58% -61.74% -56.19% -57.70% —62.60%
% FEHALER 3,820 -178 -204 149 -194 -270 EBIT #) 8 4R Bt £ -98.8  -35.7 -15.7 -23. 4 -26.8 -22.8
HERED o 577 -297 -446 72 170 361 W A E 19.50% 18.48% 17.43% 20.86% 21.18%  20.99%
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