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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
ER-XZ 3 IN 300 360 456 566 697 915 e 83 800 731 775 865 1,046
Wk & 19.8%  26.9%  24.1%  23.1%  31.3% SR & 197 249 315 344 414 532
ER-RIZ 5 ¥ -110 -120 -148 -176 -213 -275 B 68 81 84 97 114 143
%4 E N 36.6%  33.4%  32.4%  31.1%  30.6%  30.0% N Rk 62 8 29 26 30 35
E3 190 239 308 390 484 640 iR e 410 1,138 1,159 1,242 1,423 1,756
%4 E N 63.4%  66.6%  67.6%  68.9%  69.4%  70.0% %8 94.9%  91.9% 82. 8% 84. 8% 86. 2% 88. 4%
Ak A R e -2 -2 -4 -5 -6 -7 K4 0 75 140 140 140 140
%A BN 0.7% 0. 7% 0. 8% 0. 8% 0. 8% 0. 8% Pl 8 11 32 40 48 54
4R -66 -93 -118 -144 -177 -231 %8 1.8% 0.9% 2.3% 2. 8% 2.9% 2.7%
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o K %R -41 -63 -87 -102 -125 -165 % &= &t 432 1,238 1,399 1,464 1, 650 1,987
%A N 13.6%  17.6%  19.2%  18.0%  18.0%  18.0% £330 45 3 3 3 16 0 0 65
&A% ATA)E (EBIT) 64 51 56 88 117 163 KA 3R 103 106 138 140 166 211
%4 AN 21.3%  14.3%  12.3%  15.6% 16.7%  17.9% AR Rk 77 120 140 126 155 203
w4 9% A 0 10 9 14 16 17 WA 183 229 293 266 321 479
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N AMAE R AR 1 1 7 0 0 0 e 185 232 325 285 335 489
ket e 1 2 9 6 6 6 £ 8 B RS 246 1,005 1,072 1,178 1,314 1,497
%A% 7T A9 1. 4% 3.7% 10.8% 5. 6% 4.3% 3. 2% P A 53 71 99 100 100 100
& ok A 65 66 83 108 138 186 A o Be Al 154 182 218 324 460 643
Bk A E 21.7%  18.2%  18.3%  19.1%  19.9%  20.3% VB AGE 0 1 1 1 1 1
ERE 0 0 0 0 0 0 R AR SAH 432 1,238 1,399 1,464 1, 650 1,987
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b ER ARG 0 0 -2 0 0 0 LY &S 4.634 14.178 10.804 11.766 13.122  14.947
2 & T B E6 5 Al 59 67 84 106 136 183 L 2ENEFR 0.836  0.837 0.678 0. 683 1. 041 1.295
ERIES 19.7%  18.7%  18.5%  18.7%  19.5%  20.0% %R A 0.000  0.000 0.000 0.000 0. 000 0.000
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2021 2022 2023  2024E  2025E  2026E -3 Wl &£ 13.71%  5.42% 6.02% 7.25% 8. 23% 9.20%
o4 A1) 59 67 82 106 136 183 BN AE F 23.20%  5.16% 5.03% 7.33% 8.70%  10.26%
g it 0 0 -2 0 0 0 Bk
e 4 b 12 15 24 8 8 9 FELEMNEKE 20.92%  19.78%  26.89% 24.06% 23.09% 31.33%
k2 B E -2 -4 -19 4 -5 -3 EBIT 3k % 5.72% -19.54%  8.91% 57.41% 32.34% 40.17%
ERcw ] -24 -18 -19 -49 -35 -59 A A KR 9.16% 13.36% 25.59% 25.94%  28.04%  34.54%
% EHNALBR 44 59 67 68 104 130 B AEKE 29.65% 187.01% 12.93%  4.70% 12.69%  20.43%
AR -4 -6 -35 0 -14 -13 kEEEEhH
4% 25 -16 -66 -2 0 0 )Rt 4Tk P E 190.6  201.0 202.3 200. 0 195.0 190.0
B 2 3 5 6 6 6 Vo WEE R 212.7 226.3 203.2 200.0 195.0 190.0
% K EAHALHR 23 -19 -96 4 -8 -7 KA 3K B R 295.7  255.2 208.7 200. 0 195.0 190.0
e 0 727 1 0 0 0 B % 7 B R4 9.5 10.7 15.0 12. 6 10.1 6.8
&%y 0 0 0 -20 0 65 =31 8 V)
B -8 -53 -46 -2 -1 -3 BN/ R -52.52% -79.16% -67.55% —66.58% -66.53% —66.15%
% K EHALHER -8 674 -45 -21 -1 62 EBIT 4] 8.4 13 4 -395.6 -5.2 -6.0 -6.3 -7.4 -9.7
HRERED o 60 715 -74 52 95 185 AR 42.90% 18.77% 23.27% 19.47%  20.30% 24.62%
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