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B AT & 45 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 898.49  1,407.11  1,857.35  2,534.09  3,346.06
Bl (%) (1.64) 56.61 32.00 36.44 32.04
VaE4AE (BH L) 479.52 728.91 97580  1,307.48  1,673.78
Bl (%) (12.85) 52.01 33.87 33.99 28.02
EPS-R#T#M (7T/M) 2.33 3.55 475 6.36 8.15
P/E (AN &RATHEE ) 84.74 55.75 41.64 31.08 24.28
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2024 4 Q1-Q3 28] FILEIK 13.01 1270, FlH+31.19%; )a£44]1E 7.26
1270, FH+26.84%; FodB)af44)18 6.92 1270, FHA+30.97%. ¥ Q3 %k
A, aa FIEI 4171250, R HA426.27%; Va#E4)iE 2.35 120, Rk
+11.63%; 4=3E)aE4F1E 2.21 1274, FlH+17.92%. Q3 A#tindl 4Tk
FRESE, NEAPAAEBIRA T TR, 2R An E ARG K, RE
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BEIFIE PRIk RAL, 8] Bk G A R At 4 338 5
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2024 4 Q1~Q3 23] 45 & LA % 81.6%, [l u+1.2pct; 4442 44 % 59.4%,
B F-0.5pct. 3 Q3 KA, A4 E LA KA 82.4%, Flr+1.7pct, 454 %
F) & 58.57%, FIH-5.0pct. (1) A58 RAFIBT L) F R E L F 203
R ER ARG A& ™ SetEMPAE. (2) A3 2024 5 Q1~Q3 1A ¢ Al & 4
21.14%, R bb-1.56pct, H 34542 /% 32 /58 K /W 44 5| Bl $6-0.25/40.01/-
3.17/+1.85pct, AR A %] RAF. #AFE TiE 220 T HILE4 2023
FRHRY 028 127T, R FFF pct, FIFZEMIKT.
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7= ik (BAL) 2023A  2024E  205E  2026E FLEE (FAHAL) 2023A  2024E  2025E  2026E
R~ 4,693 5,627 7078 8981 BB 1,407 1,857 2534 3,346
Pk e SR e~y 4410 5,237 6,436 7997  BLRA(EERE) 277 383 560 785
BB R 121 106 137 168 HAAHAe 18 19 25 33
ey 154 262 276 219 AEFRA 91 113 132 167
kv 0 0 0 0 FEER 98 121 165 217
AR 14 22 229 537  BERFEA 261 316 400 502
E i 637 651 616 552 WME5EA (48) (30) (40) (48)
KHABAALH 21 21 21 21 AemEdqbiiE 70 111 127 144
B 252 BAE AR 280 315 305 259 I 32 56 63 67
EEIE 126 103 76 56 AAMMAES) 19 0 0 0
bk v 111 113 116 118 AdEdRk @) 1) o) 1)
A 18 18 18 18 HARENRE 0 0 0 0
KIS A 3 3 2 2 EIAE 827 1,102 1481 1,899
AR 79 79 79 79 BN E 1) 10 9 8
#EEA 5335 6,279 7,694 9532 FEEHM 827 1112 1,490 1,907
R 313 336 481 662  BPTIFHL 73 111 149 191
FEHUEB A —N B AR fi 2 2 2 2 AANE 754 1,001 1341 1,717
BB ATHR 32 58 84 118 AR AMmE 25 25 34 43
AF) AR 71 38 56 78 VA BARAE)HA)E 729 976 1,307 1674
iR itk 208 238 338 464

FEFFH AR 3 3 3 3 BB RATRAREE(T) 355 475 6.36 815
ST 0 0 0 0

LA E A 0 0 0 0 EBIT 729 906 1252 1641
AT R AR 3 3 3 3 EBITDA 754 981 1,346 1,751
HAeAE R fi 0 0 0 0

fitieat 316 339 484 665 EA1E %) 80.33 79.37 77.89 7655
V2 BAER B IR B AR 4972 5,867 7,105 8,719 VAEFHIE(%) 51.80 5254 51.60 50.02
Y HIRFARG 47 72 106 148
P ARE AT 5019 5939 7210 8867 BNIEKE%) 56.61 32,00 36.44 32.04
AR AR S 5335 6,279 7,694 9532 JIEEANIEAIEKE(%) 5201 3387 3399 28,02
NerkEFE (BAL) 2023A  2024E  2025E  2026E EEMS-HAEAEIHE 2023A  2024E  2025E  2026E
BEEDIER 861 931 1,257 1590 BIAETE(L) 3397 4010 4855 59.58
BAEHNAR (364) (24) 13 30 FHIBATEINY (BHIR) 205 205 205 205
EREFHIAR (167) (80) (70) (60) ROIC(%) 1423 14.87 17.12 1836
A48 331 827 1,199 1,561 ROE-##(%) 14.66 16.63 18.40 19.20
HrIEFedel 25 75 95 100 F7* RAFE%) 593 540 6.29 6.98
FAT X (152) (80) (51) (37) PE (N &ZHBASE ) 55.75 4164 31.08 2428
BIERAES) 150 (80) (108) (162) P/B (IH") 582 493 407 332
FIERTRWIND, R ZAESFFRIT, X I RAFFRE, FRBIE T T RLYAART, TG A R ZIESFRTITTRN,
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