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2023A 2024FE 2025E 2026F.
EEA (B TT) 8938.31 12729.56 15818.86 18636.78
ON: 1) 7.23 42.42 24.27 17.81
YIRS (B3 7T) 1512.54 2679.87 3425.25 4116.99
L3 883506 11.09 77.18 27.81 20.20
EHZR9% 31.17 36.83 37.33 37.51
HERE EPS(TT) 0.79 1.40 1.79 2.15
PE 43.27 24.42 19.11 15.90
PB 6.69 5.17 4.07 3.24
PS 7.30 5.14 413 3.51
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B¢ :
INEIE S T
B (GAL) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
AT 7840.87 10852.13 15206.37 19930.38  ElkA 8938.31 12729.56 15818.86 18636.78
S 2097.89  2334.17  5330.11  8413.15  EllpiA 6152.20  8041.50  9914.34 11645.53
I IR R 2687.13  3535.99  4394.13  5176.88  ENVBiLE AN 66.07 98.02 121.81 143.50
HE M GR 23.27 35.36 43.94 51.77 EERA 279.62  420.08  522.02  615.01
A TR 16.37 16.08 19.83 23.29  EHZRA 195.79 280.05  348.01  410.01
ik 1749.22  2233.75  2753.98  3234.87 M5 EtH -68.11 34.94 30.21 -29.71
Hfth 1266.98  2696.78  2664.37  3030.42 G UIETA% -162.81 -30.00 -20.00 -30.00
AR ah ™ 8194.62  9289.73  9260.33  9484.36  /AAMNEALZIG 0.69 0.00 0.00 0.00
IS ERaA 48.93 48.93 48.93 48.93  HEEREIGH 19.26 28.01 34.80 41.00
[l 7 3689.50  4057.33  4128.23  4347.43  ELAH 1705.96  3080.31  3937.07  4732.18
TG 374.93 374.93 374.93  374.93 BN 6.22 0.00 0.00 0.00
Hfth 4081.26  4808.53  4708.24  4713.07  ElANEZH 6.85 0.00 0.00 0.00
BrE R 16035.48 20141.86 24466.69 29414.75  FllifE 1705.34  3080.31  3937.07  4732.18
sl 5022.77  6227.55 7127.14  7958.20  fI{5Hi 215.82  400.44  511.82  615.18
SLHAMER 1434.49  1434.49  1434.49  1434.49  {RAE 1489.52  2679.87  3425.25  4116.99
NAS AR 2249.63  2680.50  3304.78  3881.84  /DEBLIRIG -23.02 0.00 0.00 0.00
Hfh 1338.65 2112.56  2387.86 2641.86  HERFAFIAAIIE 1512.54  2679.87  3425.25  4116.99
ARiah s 1175.48  1214.12  1214.12 1214.12  EBITDA 2100.01  3474.40  4327.68  5099.43
K HIH R 846.49 846.49 846.49 846.49  EPS () 0.79 1.40 1.79 2.15
HAth 328.99 367.63 367.63  367.63
ARAET 6198.26  7441.67  8341.26  9172.32  FEMSSILE 2023A | 2024E | 2025E | 2026FE
DEUIRIR I G 52.52 52.52 52.52 52.52  ENIAA 7.23%  42.42%  24.27%  17.81%
VI B AT AR AR 9784.71 12647.67 16072.92 20189.91  EVFiH 8.48%  80.56%  27.81%  20.20%
U BRFIER A 16035.48 20141.86 24466.69 29414.75  JAJERFAFENGAE 11.09%  77.18%  27.81%  20.20%
BRI 31.17%  36.83%  37.33%  37.51%
BERBETE L) | 20234 | 2024E | 2025E | 2026E R 16.92%  21.05%  21.65%  22.09%
ZETREIER 224331  2039.76  3450.11 3832.98 ROE 15.46%  21.19%  21.31%  20.39%
R 1489.52  2679.87 342525 4116.99  ROIC 11.80%  17.03%  17.84%  17.44%
BT IEDE 4 418.88 359.16 360.40  396.96 W UAfE 38.65%  36.95%  34.09%  31.18%
57 A 3.29 76.89 76.89 76.89  MifilbE 5.16% 6.96% -13.10%  -25.66%
PR -22.18 -28.01 -34.80 41.00 st 1.56 1.74 2.13 2.50
(=9Pn G| 166.68 -1018.63  -408.70  -759.92  dighlkE 0.97 0.98 1.40 1.75
He 187.13 -29.53 31.07 43.05 R REER 0.63 0.70 0.71 0.69
e AR -1869.98  -2535.82  -377.27  -673.04  MUEFE R 3.63 4.09 3.99 3.89
BARLH -798.49  -708.91  -411.07  -613.05  RifIIKEERE R 3.22 3.26 3.31 3.24
KA 94.62  -100.00 0.00  -100.00  HEIEE 0.79 1.40 1.79 2.15
Hfth 976.87 -1726.91 33.80 40.00 HEEENE 1.17 1.07 1.80 2.00
F G S 428.35 678.60 -76.89 -76.89 BT~ 5.11 6.60 8.39 10.54
SRMEK 28.60 0.00 0.00 0.00 P/E 43.27 24.42 19.11 15.90
FHAERR 768.52 0.00 0.00 0.00 P/B 6.69 5.17 4.07 3.24
HAth -368.78  678.60 -76.89 -76.89  EV/EBITDA 20.35 19.09 14.63 11.81
PR 815.57 236.28  2995.94  3083.04  P/S 7.30 5.14 4.13 3.51
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