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78 EPS(T) 0.90 0.98 1.23 1.48
PE 13.18 12.07 9.67 8.03
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BoE bR (FJisl) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
MR 1851.93 | 2316.96 = 2876.30 @ 3549.76 =AIAON 3538.36  4782.80 = 5722.14 | 6650.28
4 663.94 | 734.94 | 956.66 = 1280.98 LA 2728.81  3696.63 = 4408.91 | 5110.07
I U K 580.69 823.70 | 1033.16 = 1256.16 BB R B 17.82 23.91 28.61 33.25
He IR 82.45 106.28 127.16 147.78 B # A 263.00 349.14 406.27 465.52
A TR 26.27 33.27 39.68 45.99 EIRTR 208.20 = 286.97 = 343.33  399.02
717 396.45 = 513.42 612.35 | 709.73 W45 2% -39.80 -14.22 -16.71 -24.65
Hth 102.13 105.33 107.29 109.11 R LTS -7.14 0.00 0.00 0.00
AEmahE ™ 1525.40 = 1687.76 = 1813.78 = 1932.80 e ARG 0.00 0.00 0.00 0.00
KA 0.00 0.00 0.00 0.00 EgAgealoen -8.04 -2.39 -2.86 -3.33
[ 7 R 998.24 | 1131.25 | 1257.27 @ 1376.29 LA 335.49 371.02 = 463.03 = 557.34
T 370.07 370.07 370.07 370.07 =S IN 5.07 0.87 0.93 0.98
Hfth 157.10 186.44 186.44 | 186.44 EPANE 1.18 0.95 0.86 0.77
Cioad=Nag 3377.33  4004.72 = 4690.08 & 5482.56 FE AT 339.38 | 370.94 = 463.10 = 557.55
sl 1168.35 = 1517.61 = 1790.81 = 2087.06 e 36.78 40.80 50.94 61.33
SLHAMER 251.60 251.60 251.60 | 251.60 YR 302.60 | 330.14 = 412.16 = 496.22
NAS AR 603.15 = 821.47 | 1004.25 @ 1206.54 BRI g 4.72 4.95 6.18 7.44
HAth 313.59 444,53 534.95 = 628.91 I JE B A EIAFE 297.88 | 325.19 = 405.98 = 488.78
ARiah s 38.89 39.53 39.53 39.53 EBITDA 321.94 | 423.70  520.38 = 613.88
KHifE 0.00 0.00 0.00 0.00 EPS (L) 0.90 0.98 1.23 1.48
HoAth 38.89 39.53 39.53 39.53
Ui RENan 1207.23 | 1557.13 | 1830.34 = 2126.59 S5 IER 2023A | 2024E | 2025E | 2026E
DEUIRIR I G 16.55 21.50 27.68 35.13 ENBRA -12.75% | 35.17% | 19.64% | 16.22%
IHERFATIE RS | 2153.55  2426.09 | 2832.06 = 3320.84 LA -13.47%  10.59% = 24.80% | 20.37%
G BRFIER A 3377.33  4004.72 = 4690.08 & 5482.56 VI BE AT A A11.14%  9.17%  24.84% | 20.39%
BRI 22.88% | 22.71% | 22.95% = 23.16%
BERmEME L) | 20234 | 2024E | 2025E | 2026E IR 8.42% 6.80% 7.09% 7.35%
ZETREIER 323.95 275.45 353.42 449.80 ROE 13.83% | 13.40% @ 14.34% @ 14.72%
A 302.60 330.14 412.16 496.22 ROIC 7.67% | 11.53% = 12.55% & 12.95%
BT IEDE 4 108.88 66.98 73.98 80.98 AR 35.75% @ 38.88% | 39.03% = 38.79%
Mt 45 o F -16.97 9.02 9.02 8.83 Sl -16.46% | -17.55% @ -22.78% | -29.07%
PR 8.04 2.39 2.86 3.33 sl b 1.59 1.53 1.61 1.70
(=9Pn G| 1.10 -43.26 -64.42 -52.89 R ARS 1.14 1.10 1.19 1.29
He -79.70 -89.81 -80.18 -86.67 RSP 1.11 1.30 1.32 1.31
e AR -336.31 = -143.37 | -122.68 @ -116.66 N7 U e % 7.17 6.81 6.16 5.81
AL H -328.52  -123.55 @ -119.82 | -113.33 IV A5} U e % 5.00 5.19 4.83 4.62
KA -6.18 0.00 0.00 0.00 islrdven) 0.90 0.98 1.23 1.48
HoAth -1.61 -19.82 -2.86 -3.33 HREENS 0.98 0.83 1.07 1.36
F G S -3.20 -94.90 9.02 -8.83 B 6.50 7.32 8.55 10.03
SRMEK -76.18 0.00 0.00 0.00 P/E 13.18 12.07 9.67 8.03
FHAERR -50.06 0.00 0.00 0.00 P/B 1.82 1.62 1.39 1.18
HAth 123.04 -94.90 9.02 -8.83 EV/EBITDA 10.31 8.25 6.29 4.80
PR 5 AT 6.30 40.15 221.72 | 324.31 P/S 1.11 0.82 0.69 0.59
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