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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S'2 5 N 9,129 8,116 7,794 9,229 9,967 10,765 Uil s 1,769 1,438 1, 460 1,531 1,906 2,367
Wk & -11% -4%  18.4% 8. 0% 8. 0% R & 1,699 1,568 1,658 1,843 1,991 2,150
ER-RIZ 5 ¥ -5,400 -5,318 -5,270 -5,630 -6,279 -6,889 5 1,873 1,995 2,011 2,032 2,266 2,487
%4 &N 59.1%  65.5%  67.6%  61.0%  63.0%  64.0% Rk 694 654 472 565 578 591
£ 4] 3,729 2,798 2,524 3,599 3,688 3,875 AR 6,035 5,655 5,601 5,970 6,741 7,594
%4 E N 40.9%  34.5%  32.4%  39.0% 37.0%  36.0% %8 48. 2% 45.5%  43.8% 45.1% 48. 0% 50. 8%
Bk AL B e -75 -70 -78 -90 -98 -105 LIRS 226 242 261 294 294 294
%4 N 0. 8% 0. 9% 1. 0% 1.0% 1. 0% 1.0% Fa 5,332 5,594 5,996 5,970 5,956 5,946
HEER -1,129 -891 -1,046 -1,107 -1,146 -1,184 %5 K 42.5% 45.0%  46.9% 45.1% 42. 4% 39. 8%
RS ON 12.4%  11.0%  13.4%  12.0%  11.5%  11.0% T F 765 784 769 837 900 959
ERRA -428 -432 -445 -461 -498 -538 R 6,497 6,778 7,178 7,257 7,304 7,352
R T ON 4. 7% 5. 3% 5.7% 5. 0% 5. 0% 5. 0% % .8 - 51. 8% 54.5%  56.2% 54. 9% 52. 0% 49. 2%
R A -807 -809 -860 -738 -748 -807 * & &t 12,532 12,433 12,780 13,228 14,045 14,947
%A AN 9% 10%  11.0% 8. 0% 7.5% 7.5% 4310 455 627 601 571 234 141 141
B A ATALE (EBIT) 1,290 596 95 1,202 1,198 1,240 R A 3R 1,898 1,509 1,593 1,582 1,753 1,918
%A N 14.1% 7.3% 1.2%  13.0%  12.0%  11.5% AR Rk 500 355 315 326 341 361
M % 5% R -93 38 17 -4 8 19 bz 3,025 2,465 2,478 2,142 2,235 2,420
%4 E N 1.0%  -0.5%  -0.2% 0.0% -0.1%  -0.2% ¥ 5 250 200 230 230 230 230
W ALK -174 -142 -109 0 0 0 2R K R 75 57 84 79 79 79
NARMERF N E 52 -24 -10 -1 0 0 e 3, 350 2,723 2,793 2,451 2,545 2,729
A 42 -33 -4 -16 0 0 &8 R RS 8,779 9,260 9,631 10,421 11,195 12,012
%A% AT A 3. 6% n.a n. a n.a 0. 0% 0. 0% N 965 965 965 962 962 962
2 o A 1,179 505 380 1,245 1,271 1,324 ko BLA]A 4,689 4,830 5,035 5,797 6,571 7,388
R IREES 12.9% 6. 2% 4.9%  13.5%  12.7%  12.3% Y # R FR ARG 403 450 356 356 306 206
Bk Sk E -26 -13 -17 -7 -7 -7 AR AMSSH 12,532 12,433 12,780 13,228 14,045 14,947
A AT A9 1,154 491 363 1,239 1,264 1,318
RS 12. 6% 6.1% 4.7%  13.4%  12.7%  12.2% e R 5
B 13- #% -269 -129 -86 -293 -299 -312 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 23.3% 26.2%  23.8% 23.7%  23.7% 23.7% E- U Eo
& A 885 363 277 945 965 1,006 B 1.083 0.559  0.445 0.983 1.055 1.150
YRR RS -161 -177 -153 0 -50 -100 E-Y - & 9.096 9.594  9.980 10.837 11.642 12.491
12 & T E)8Y 4 A1 1,045 540 430 945 1,015 1,106 H R BEREER 1.178 0.539 0. 657 1.418 1.549 1. 641
ERES 11.5% 6. 6% 5.5% 10.2%  10.2%  10.3% T R A 0.230 0.330 0.170 0.190 0. 250 0. 300
iR E
AL iiEk ARFEFAL) &l aE 11.91%  5.83%  4.46% 9.07% 9.06% 9.20%
2021 2022 2023  2024E  2025E  2026E B AR EE 8. 34% 4.34%  3.36% 7.15% 7.22% 7. 40%
& A8 885 363 277 945 965 1,006 FN AR F 9.81% 4.18% 0.67% 8.16% 7.70% 7.52%
VR ARG -161 -177 -153 0 -50 -100 Wk
kAL L E 761 828 837 669 713 762 EX-R TSI FT n.a. -11% -4% 18.41%  8.00% 8. 00%
kB E 34 8 -325 48 21 18 EBIT 3k % 46. 47% -54% -84.06%  1165% -0.29%  3.51%
BTERTELTN -543 -677 -154 -299 -209 -208 R URILE S S 45.71% -48% -20.37% 120% 7.33% 8.97%
28 ENLLHER 1,137 521 634 1,34 1,489 1,578 B EEKE 19.35% -0.79%  2.79% 3.51% 6.18% 6. 42%
AT R -933 -969 -622 -720 -762 -812 k¥ 4 V]
H#F -104 90 -17 -34 0 0 K2 MK 3K R R S 52. 4 61.7 59.7 59.0 59.0 59.0
i) 53 -93 121 -16 0 0 5 B A R 113.3 132.7  138.7 131.7 131.7 131.7
B EHALER -984 -971 -519 -771 -762 -812 ISR 69.7 83.0 74.8 69.7 69.7 69.7
JEA R 438 402 55 -3 0 0 B 5 A R 168. 4 214.4 237.2 187. 4 162.0 139.5
i B -120 -76 0 -342 -93 0 X 8 i)
b)) -248 -282 -196 -208 -259 -304 R /ARG -14.66% -11.17% -9.89% -12.94% -16.19% -19.02%
# T EFNALHR 70 44 —-141 -523 -352 -304  EBIT A &4REEAE & 13.9  -15.7 -5.4  329.2 -158.8 —64.4
R BARE 143 -331 22 71 375 462 ® R 26.73% 21.90% 21.86% 18.53% 18.12% 18.26%
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