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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-42 5 N 14,83 9,425 11,904 12,570 13,296 13,981 Uil s 4,296 3,280 3,493 3,993 5,533 7,887
Wk & -36.5%  26.3% 5. 6% 5.8% 5.2% R & 3,155 1, 654 2,002 2,740 2,842 3,053
ER-RIZ 5 ¥ -4,817 -3,797 -4,109 -4,216 -4,392 -4,498 B 10 13 9 17 18 18
%4 BN 32.5%  40.3% 34.5%  33.5%  33.0%  32.2% Rk 4,250 7,540 5,607 3, 635 2,827 2,861
£, ) 10,020 5,628 7,794 8,354 8,904 9,483 AR 11,711 12,488 11,112 10,386 11,220 13,820
%4 NN 67.5%  59.7%  65.5%  66.5%  67.0%  67.8% %8 45.8%  49.5% 45, 6% 42.2% 44.1% 49.2%
R Xy ] -80 -178 -236 -243 -257 -270 LIRS 6,141 5,591 5,721 6,501 6,551 6,601
%4 N 0. 5% 1.9% 2. 0% 1.9% 1.9% 1.9% Fa 920 597 508 669 716 759
&R -2,658 -1,779 -2,203 -2,350 -2,479 -2,587 %5 K 3. 6% 2. 4% 2.1% 2.7% 2. 8% 2.7%
RS ON 17.9%  18.9%  18.5%  18.7%  18.6%  18.5% PR 195 202 214 276 281 284
I3 A -503 -609 -443 -480 -507 -532 IR /E 13,845 12,751 13,249 14,242 14,213 14,283
%A B dN 3. 4% 6.5% 3.7% 3.8% 3. 8% 3.8% %8 K~ 54.2% 50. 5% 54. 4% 57.8% 55. 9% 50. 8%
% & % A -89 -69 -62 -61 -64 -67 * & &t 25,555 25,239 24,361 24,628 25,433 28,103
%4 E N 0. 6% 0. 7% 0. 5% 0. 5% 0.5% 0.5% 48 15 Y 2,022 2,068 2,306 3,506 2,308 2,395
&A% AT AL (EBIT) 6,690 2,992 4,850 5,221 5,597 6,027 R A 3R 1,557 3,328 1,223 2,365 2, 401 2,558
%45 AN 45.1%  31.7%  40.7%  41.5%  42.1%  43.1% AR Rk 2,191 1,576 1,674 1,593 1, 650 1,765
% 5% R 169 110 73 68 53 106 bz 5,770 6,972 5,203 7,464 6,358 6,717
%4K BN -1.1%  -1.2% -0.6% -0.5% -0.4%  -0.8% R 0 0 0 0 0 0
12 B RAABK -236 -371 9 -166 -186 -196 24 K R E 1,102 971 1,117 1,084 1,076 1,075
N AME RS R 263 -494 -4 -74 -53 -56 e 6,873 7,943 6,320 8, 547 7,434 7,792
Eegp & 268 555 411 643 688 699 &8 R RS 18,379 16,949 17,693 15,750 17,668 19,979
%A% AT A 3.5%  15.9% 7.1%  10.4%  10.4% 9. 8% N 328 328 328 328 328 328
& ol A 7,745 3,507 5,792 6,200 6,628 7,109 ko BLA]A 17,835 16,726 17,507 15,513 17,401 19,683
R IREES 52.2%  37.2%  48.7%  49.3%  49.8%  50.8% Y # R FR ARG 303 347 348 330 331 331
ok S S -12 -7 2 -1 -1 -1 AR AMSSH 25,555 25,239 24,361 24,628 25,433 28,103
CATEVR 7,733 3,500 5,793 6,200 6,627 7,107
RS 52.1%  37.1%  48.7%  49.3%  49.8%  50.8% e R 5
FIT 13 L -1, 621 -660 -993 -996 -1,113  -1,194 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 21. 0% 18.9% 17.1% 16.1%  16.8% 16. 8% E- U Eo
4 A 6,112 2,839 4,800 5,204 5,513 5,913 B 0.420  0.193 0.334 0. 362 0. 382 0. 409
VRO AR ARE 48 49 -27 -18 1 1 AR 1.273 1.174 1.225 1.091 1.223 1.383
b & T B E)6 4 FLiH 6,063 2,790 4,827 5,22 5,513 5,913 L e NEFR 0.664  0.464 0.532 13.320 19.580 18.045
EEES 40.9%  29.6%  40.6%  41.5%  41.5%  42.3% T R A 0.340  0.420 0.330 . 350 0. 380 0. 400
iR E
PR % SO N ) &l aE 32.99% 16.46% 27.28% 33.15%  31.20%  29.59%
2021 2022 2023  2024E  2025E  2026E B AR EE 23.73% 11.05% 19.81% 21.31% 21.95% 21.55%
4 A1) 6,112 2,839 4,800 5,204 5,513 5,913 FN AR F 25.19% 12.39% 19.57% 22.15% 22.71% 21.97%
g it 48 49 -27 -18 1 1 Wk
e 4 b 3,393 3,385 3,075 699 579 584 B LEMNERE  22.64% -36.47% 26.30%  5.60% 5.77% 5.15%
k2 B E -254 -62 -240 -471 -508 -658 EBIT 3k % 43.88% -55.27% 62.10% 7. 64% 7.20% 7.69%
T B EeLT 340 536 44 -1,059 844 84 R URILE S S 51.43% -53.99% 73.02% 8.17% 5.57% 7.26%
%8 EHALHER 9,590 6,699 7,678 4,373 6,428 5,924 B EEKE 18.06% -1.24% -3.48%  1.09% 3.27%  10.50%
WA TR -246 -94 -273 -634 -362 -361 k¥ 4 V]
4% 7 -308 -1,769 2,585 2,500 -100 -100 SR 81.2 86. 2 50.5 75.0 73.0 71.0
E:i0) -1,876 -1,045 -589 643 688 699 5 B A R 0.6 1.1 1.0 1.5 1.5 1.5
3% EHALHER -2,430 -2,909 1,724 2,509 226 238 ISR 25.0 16.5 12.2 14.0 14.0 14.0
REE Sy 5 6 25 0 0 0 B 5 A R 22.5 22.9 15. 4 19.3 19.5 19.7
%y -36 -9 57 1,200 -1,198 7 -3 4 %]
B -7,520 -4,699 -9,339 -7,314 -3,709 -3,664 R /ARG -30.59% -33.94% -36.30% -15.82% -29.50% -37.81%
& T & ALER -7,551 -4,701 -9,257 -6,114 -4,907 -3,657 EBIT 4 8 R Fetd 3¢ -39.7 -27.2 -66.5 -76.5 -105.2 -57.0
EIERED R o -394 -891 154 767 1,748 2,505 ® R 26.89% 31.47% 25.94% 34.39% 28.33% 25.96%
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