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=] 2022 2023 2024E 2025E 2026E
EN (EATT) 3,047 3930 4863 6,089 7,649
Bl 19.70% 28.97% 23.74% 2522% 25.62%
38EREERTT) 1,328 1,654 2,051 2,618 3,314
I3E SRS KR 3638% 24.53% 2405% 27.61% 26.60%
}xﬁ‘éﬁaﬁgw 5(T) 1.689 2.105 2611 3332 4218

REEMMETRFN 1.22 1.81 2.76 3.30 416
ROE(E)E!/\j)GXE‘é) 2075% 21.92% 23.82% 2604% 27.73%
P/E 29.68 37.16 2832 2219 17.53
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-2T 5N 2,545 3,047 3,930 4,863 6,089 7,649 Ll s 618 483 1,048 2,702 3,783 5,288
WK & 19.7%  29.0%  23.7%  25.2% 25. 6% Xl & & 280 486 638 677 839 1,044
ER-RIZ 5 ¥ -734 -906 -1,062 -1,274 -1,571 -1,950 o 645 839 917 1,042 1,272 1,564
%4 BN 28.8% 29.7% 27.0% 26.2%  25.8%  25.5% AR P 2,954 3,014 2,461 2,464 2,470 2,478
£ 4] 1,811 2,141 2,867 3,589 4,518 5,699 AT 4,497 4,822 5,064 6,885 8,365 10, 374
%4 E N 71.2% 70.3%  73.0%  73.8%  74.2%  74.5% %8 73. 3% 68.7%  61.6% 73.1%  75.8% 78. 8%
Bk AL B e -10 -12 -15 -19 -24 -31 * A 284 562 1,348 578 678 778
%4 N 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% 0. 4% B % %~ 1,130 1,322 1,436 1,589 1, 630 1, 650
HEER -370 -459 -630 -778 -974  -1,224 %8 18. 4% 18. 8% 17.5% 16.9%  14.8% 12.5%
RS ON 14.5% 15.1%  16.0%  16.0%  16.0% 16. 0% LR 170 242 326 320 314 309
EE A -167 -5 -107 -131 -158 -191 ERAK 1, 638 2,192 3,158 2,537 2,673 2,787
%4 N 6. 6% 0. 2% 2.7% 2.7% 2. 6% 2. 5% %8 K 26. 7% 31.3%  38.4% 26.9%  24.2% 21.2%
& -215 -318 -366 -486 -609 -765 # & &t 6,136 7,015 8,222 9,42 11,037 13, 161
%4 E N 8.4%  10.4% 9.3% 10.0%  10.0% 10. 0% #3045 3 1 1 2 2 2 2
B A ATALE (EBIT) 1,049 1,347 1,749 2,174 2,752 3,488 B A+ 3R 255 259 216 288 356 443
%45 AN 41.2%  44.2%  44.5%  44.7%  45.2%  45.6% AR B AR 252 323 373 433 542 679
% 9% A -29 73 31 108 186 261 A A 508 584 591 723 900 1,123
%4K BN 1.1%  -2.4%  -0.8% -2.2% -3.1%  -3.4% K & 0 0 0 0 0 0
W ALK 8 -15 -1 -17 -25 -37 2 KA R 16 31 87 86 85 84
AN RMMEEAIE 19 16 19 0 0 0 iy 524 615 678 808 985 1,208
BT E 53 61 74 70 70 70 38 R ARARE 5,612 6,399 7,544 8,614 10,053 11,953
%AL AT A9 4. 7% 4.1% 3. 9% 3. 0% 2. 3% 1.8% b A 787 786 786 786 786 786
2 o A 1,137 1,504 1,895 2,364 3,013 3,811 k4 BLA)iE 3,109 3,874 4,981 6,050 7,489 9,389
R IREES 44.7%  49.3%  48.2%  48.6%  49.5%  49.8% VARG 0 0 0 0 0 0
Bk Sk E -2 -2 -2 -6 -4 -2 AR R AR S ST 6,136 7,015 8,222 9,42 11,037 13, 161
A AT A9 1,136 1,501 1,893 2,358 3,009 3,809
RS 44.6%  49.3%  48.2%  48.5%  49.4%  49.8% b 5 A7
FIT 13 -162 -173 -239 -307 -391 -495 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 14.3%  11.5%  12.6%  13.0%  13.0% 13.0% E Y E T
% A1) 974 1,328 1,654 2,051 2,618 3,314 H NS 1.238 1.689  2.105 2. 611 3.332 4.218
VRO AR ARE 0 0 0 0 0 0 R 7.134 8. 141 9.602 10.963 12.795 15.213
1 & T B A6 4 F1iH 974 1,328 1,654 2,051 2,618 3,314 F R RERESR 0.983 1.224  1.805 2.759  3.296 4.158
EEES 38.3%  43.6%  42.1%  42.2%  43.0%  43.3% TR A 0. 600 0.700 1. 000 1.250 1.500 1.800
2E 23
P h % O N ) & AR 17.35%  20.75% 21.92%  23.82% 26.04% 27.73%
2021 2022 2023  2024E  2025E  2026E BRI EE 15.87% 18.93% 20.11% 21.77% 23.72% 25.18%
% A 974 1,328 1,654 2,051 2,618 3,314 FN T ARANEF 16.00% 18.54% 20.11% 21.82% 23.70% 25.28%
VR ARG 0 0 0 0 0 0 EEE S
E| S ] 103 147 190 236 285 338 FELEMNERE  15.97%  19.70% 28.97%  23.74% 25.22% 25. 62%
kB E -25 -124 -96 -66 -66 -68 EBIT 3k % 1.59%  28.44% 29.83% 24.30% 26.62% 26.73%
TEKETH -278 -389 -330 -54 -247 -317 & A K E 3.68% 36.38% 24.53% 24.05% 27.61% 26. 60%
B EHALH R 773 962 1,418 2,168 2,59 3,267 B KA 15.64% 14.33% 17.22% 14.59% 17.15% 19.24%
AT R -343 -403 -322 -371 -299 =317 FEETERD
H#F -635 -262 -53 770 -100 -100 K2 R B4 R4 35. 4 45.0 50.9 50.0 50.0 50.0
k) 53 70 85 70 70 70 Vol R 274.5 299.0 301. 6 301.6 301. 6 301. 6
BEEHALER -925 -594 -291 468 -329 -347 ST AT K 3K B4 R4 67.0 70.1 52.2 52.2 52.2 52.2
JEA R 130 0 0 0 0 0 B % 3 B R4 98.6 85.8 117.6 102.8 85.8 69.2
i B 0 0 0 0 0 0 [ % 8- %]
i) -417 -497 -569 -982  -1,179 -1, 414 0/ ARG -60.99% -51.50% -41.44% -55.49% -58.31% -61.63%
EF EHALER -287 -497 -569 -982 -1,179 -1,414 EBIT A £ AR 3 4 36.0 -18. 6 -57.3 -20.2 -14.8 -13.4
R BARE -453 -138 568 1,654 1,082 1,506 W R 8.53% 8.77%  8.25% 8.58%  8.92% 9.18%
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ik 0 0 0 0 0 RTG53 BT BT R
A 0 0 0 0 0 1.00 =FA; 1.0172.0=384% ; 2.0173.0=F 1
45 2.00 1.70 1.54 1. 40 1.00 3.0174. 0=
KR RBREAE
T % 1 FAe BAR R (AR ) _ ‘ o
e — wa T Ty Hﬁ;ﬁﬂi(m ASEEESRRAN ESZXE-E_
1 2023-04-07 EN 58.95 N/A 86.00
2 2023-08-25  EA 54.73 N/A 7300 =
3 2023-10-27  EA 60.24 N/A ;ﬁﬂﬂ 200
4 2024-04-15 EN 65. 81 N/A 58.00 00
5 2024-08-23  EA 62.93 N/A 400
4,00 0
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