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5. LA 202301 202401 202402 202403

ER N 18.37 21. 67 30. 26 36.88 48.43 59.56 65.14

yoy -12. 04% 1.14% 14.90% 32.80% 163. 59% 174. 88% 115. 25%

qoq —-33. 84% 17.94% 39.67% 21.85% 31.32% 22.99% 9.37%
ERIS %N 12.94 14.93 20. 11 23.83 32.56 39. 65 43.23
ESt LR 5.43 .74 10.15 04 15. 86 19.91 21.91
B oAb AL A B e 0.04 .05 .07 .34 0.36 -0.14 0. 11
ik A 0.22 .21 .37 .44 0.45 0.44 0. 46
EERR 0.91 .96 .02 .44 1.29 1.77 1. 65
K Fe ) 1.56 1. 66 .49 .68 2.57 2.67 2.17
%55 A 0.16 -0.73 .05 .22 -0.25 -0. 40 0.73
ERIE P 2.70 4.44 .55 .25 11.70 15.58 16. 82
RS PN 0.00 0.01 .00 .01 0. 06 -0.04 0.02
ER T 0.00 0.01 .01 .02 0.00 0. 01 0.01
LR DS 2.70 4.44 .55 .23 11.75 15.54 16. 83
P AFAL 0.26 0. 67 .57 .85 1.48 3.23 5.4
PR3 3581 -0.05 0.39 .17 .18 0.18 0.30 0.70
DER =k AIRTE 2.50 3.64 . 82 .78 10. 09 13.49 13.94
Bk 0.31 0.45 .85 .09 1.26 1.20 1.24
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W 4-H &
0l & 3 45 HH T ik
AitER 2022A 2023A 2024E 2025E 2026E Eit 8 2022A 2023A 2024E 2025E 2026E
RAAF S 9587.10  11319.39  18832.87 28274.69 38527.53 LN 9641.79 10717.98 24651.85 37144.43 47101.32
b 2831.02  3317.28  3421.32  5385.37  9719.38 Bk A 6815.59  7181.88 16372.46 24613.17 31175.07
T 1509.25 ~ 2581.37  4833.26  7275.86  9228.56 B AL A o 63.00 50. 63 123. 14 191.71 237.07
BRI E 52.93 28. 08 49.15 103. 39 117. 42 B m 90. 73 124. 84 197.21 297.16  376.81
FUAF IR 3 64.35 59. 31 65. 49 98. 45 124.70 44 506.80  433.59 690.25  1040.04  1318.84
A 3887.95  4294.66  9197.21 13809.12 17505.44 L% R 767.02  739.37  1232.59  1857.22  2355.07
HAAeF A K~ 1241.59  1038.70  1266.44  1602.51  1832.02 w4% R -22.20  -83.57  -16.02  -16.99  -74.86
ek F 2~ 6969.89  8687.35  8768.10  9245.87  10009. 62 BB R -339.98  -149.13  -201.68 -207.21  —195.69
KA 635. 74 930. 33 765. 45 798.79 809. 60 NAMET DA E 52.55 -3.48 25.39 20.29 18.03
B &% 3216.99  3947.63  4433.25  4795.81  5491.78 i i1 103.26  323.17 100. 00 138.92 138.92
ERA 322.14 400. 52 365. 66 340. 84 325.91 & A 1327.39  2494.10  6046.91  9182.16 11741.00
ERUE 3k e 2795.02  3408.88  3203.73  3310.43  3382.33 ERT NN 28.00 2.50 10.77 10.89 9.45
k2 & 16556.99 ~ 20006.75  27600.96 37520.57 48537.15 EXT 3.85 4.13 4.04 4.04 4.05
A Ak 3264.24  4360.48  6504.61  8732.93 10630. 11 FUHE R 1351.55  2492.46  6053.65  9189.01 11746. 40
£2 4% 3K 385.19 62.20 291. 80 230. 83 223.05 P AFAL 117.86  284.81 665.90  1010.79  1300.46
B2 AR 3 1135.78  1856.96  3600.23  5511.12  7118.73 BAH 1233.69  2207.65 5387.75  8178.22 10445.94
HARH 7R 1743.27  2441.33  2612.57  2990.98  3288.33 VR AR AR S 9.70 34.12 181. 61 275. 67 352.39
kR Rk 1223.74 871.77  1260.25  1661.81  1562.95 V3 5 A\ 8] 4 #108 1223.99  2173.53  5206.14  7902.55 10093.55
K% 695. 89 318.72 718.72  1118.72  1018.72 EBITDA 1786.03  2927.15  6588.78  9811.27 12419.42
HAedER S i fr 527.85 553. 04 541.53 543. 09 544.23 EPS (L) 1.53 2.71 4.63 7.03 8.98
RfEt 4487.99  5232.25  7764.86 10394.74 12193.06
B 800. 96 802.83  1123.96  1123.96  1123.96 2R 2022A 2023A 2024E 2025E 2026E
F AN 7931.84  8057.57  7736.44  7736.44  7736.44 AKiEH
B AN A 3966.18  5982.43  10827.30 17887.58 26736.18 B AN (%) 25.29 11.16  130.00 50. 68 26.81
)3 B ) PR AR AR 11945.21  14261.02  19141.02 26155.07  35020.94 B A (%) 37.85 87.89 142. 45 51.85 27.87
Al AR S 16556.99 ~ 20006.75  27600.96 37520.57 48537.15 V3 B, H N 8) 4 A (%) 39.57 77.58 139.52 51.79 27.73
KA SH
AERER LAIE %) 29.31 32.99 33.59 33.74 33.81
SRR 2022A 2023A 2024E 2025E 2026E A F (%) 12. 69 20. 28 21.12 21.28 21.43
BEEHRLLR 2448.94  1897.13 462.56  3412.56  6871.31 ROE (%) 10.25 15. 24 27.20 30. 21 28. 82
A 1233.69  2207.65  5387.75  8178.22 10445.94 ROIG (%) 12.45 19.99 32.08 36.53 38.22
A7 18 R 4 480. 83 516. 62 557. 88 646.09 753.27 i3 ]
w49 A -22.20 -83.57 -16.02 -16.99 -74.86 W= RRE %) 27. 11 26.15 28.13 27.70 25.12
BFMK -103.26  -323.17  -100.00 -138.92  -138.92 % AR R (%) 43.88 17.96 21.54 19.39 15. 49
FEFEED 285. 51 -832.09  -5900.63 -5602.34 -4367.80 A E 2.94 2.60 2.90 3.24 3.62
ez E ALk 574.37 411. 68 533.57 346. 49 253. 68 R 1.75 1.61 1.48 1. 66 1.98
BEEHALR -1552.88  -1176.17  —774.97  -919.49 -1258.69 BiERSH
LS &5 791.83 1704. 46 892.86 892.86  1328.57 B AR 0.58 0.59 1.04 1.14 1.09
KA 1103. 11 -501.25 -214. 61 48.99 11.27 JLNCIR KR 4% & 5. 41 5.13 6.52 6.01 5.59
H AT AR 342. 06 27.03 -96.73 22.36 81.16 AR B B 5.82 4.80 6.00 5.40 4.94
EXEHALR -1641. 31 -315. 89 416.45  -529.01 -1278. 61 HREAsHR (L)
524 3K -408.65  -323.00 229. 61 -60.97 -7.78 RO B (RATHH) 1.09 1.93 4.63 7.03 8.98
KIAREK -565. 73 -377.17 400. 00 400.00  -100. 00 HRRBE AR (RHEE) 2.18 1.69 0.41 3.04 6.1
E B AL o 0.87 1.86 321.13 0. 00 0. 00 FREH K CRARREH) 10. 63 12. 69 17.03 23.27 31.16
FARNARIG o 132. 69 125.72 -321.13 0.00 0.00 A
A% FAER -800. 48 256. 69 -213.16  -868.04 -1170.83 P/E 138.24 77.85 32.50 21. 41 16.76
L4 38 o R -680. 86 425.37 104.04  1964.05  4334.01 P/B 14.16 11.86 8.84 6.47 4.83
EV/EBITDA 92.29 56. 31 25.02 16. 80 13.27
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