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A8 X AF 5%

1. (A73EL (600702) : #)HE 7
B, SBH L BEREHIE S ) 2024~
08-22

2. (&AL (600702) : AN
ATAH, AlEASAE) 2024-04-27
3. (&EL (600702) : L4
S, % BEHAHEAKE) 2024~
03-21

2024 410 | 28 B, A FBL KA 2024 F =R A EAW 7

E

B & A

B LS RRRE, HEES&RAR

L REAL, AESHRA R, 202401-3 5B 44. 60 1T
(B 14.97%) , V3844104 6.69 1et. (& 48.35%)
F2dE 4 AE 6.54 1L (Blm 47.97%) . 2024Q3 % 2%
11.89 1zt (Rl#& 30.72%) , =&44iF 0.78 1t (B
79.22%) , =3dEAANE 0.75 1t (Bl 79.11%) . F s
HAEBRUNERK TR, LAERITR, 202401-3 L4
E /% R E 5 Bl A 67.90%/14.96% , & A F) b -7.38/-
9. 78pcts: 202403 4 H14 63. 66%/6.34%, 4 H|F b-10.97/-
15.59%pcts » 2024Q1-3 4 & / & 2 5% A E 45 5 A
21.38%/9.82%, % %] H+2.57/+0. 48pcts; 2024Q3 4K E /%
W R E A 24.84%/11.01%, 4 7| F) tb+3. 38/+0. 15pcts. I
LRENRKE, EEDHRLLTEE S, 202401-3/202403
BB ERILSR AT A HA-1.44/-1.24 1L, L5RFHH
A4 5.80/-0.59 127T; 202401-3/2024Q03 454& & H 5 Al H
45.85/11. 47 1L, 5 BB tb—16.23%/-21. 40%, #& % 2024Q3

A, AR Atr 1. 741t GREE3Em0.12127) o

B AABKERSA, eHRERTEK

o F & A, 2024Q1-3 B R N 40.35 ¢ (R R -
16.68%) : R P, 202401-3 F HAL B/ LBBZILH) A
34.98/5.37 1e7t, 4 #IF —-15.70%/-22.53%; 202403 &Ik
S A K 8.97/1.53 1L, 5 A FE-35. 66%/-14.96%, -Lid
WAz fa st A2 2, BRI LEmRE P AR L ), KR
A, 2024Q1-3 B R/ BN HR 12.56/27.79 1L, »
A B k-8, 61%/-19.88%, ##l & &0k 31.13%/68.87%, A A
A G SRS, 202403 H A/ E oA A A 3.47/7.03
1L, » AR k-21.59%/-37.87%., % Eil A&, 2024Q1-3 #t
AR/ VR AE T AN A 37.13/3.22 fe, AR -
18. 30%/+7.92%; 202403 ZAxHn A A 9.84/0.66 12T, 4 Al
B 1 —-35.56%/+39.10%, B TR EA R HE K., &2
202403 K, B 24T 2763 K, HEM¥EMm 108 K.
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B AAAamsE, RANFES

RIEE N, NE NI 109.89-219.78 F ik, &5
A% A e 5] 0.33%-0. 66%, i+t BT R I # A% i1 X) S A% AU
s B ETRA 91.00 /L, M= M4AE A 1.00-
2.001e, AEFLFBTE 6 N NERE M HE,

B Z2Amn

B AT/ 8] K A Ao P agiiie & ik BAFHE K, ARV BT &
K, AR E SRR TARR L AE K . 43 BN R bk &
nE G AR, KIEIFOREFERSIHT R M
GRS, ARE =B, KAVIAE N 5 2024-2026 F EPS A
2.83/3.83/4.83 (AT{&A 3.67/4.60/5.47) =, % &zt
& PE 5 H 24/18/14 1%, %hH “FEN” ZKIFR.

I AR7
ERZGFTAT AL, SRR TRAMY . £ HRBELET
ML, BN IRR AT RORR AR R R B =
BART U o

T 4847 2023A 2024E 2025E 2026E
EERN (BH L) 7, 081 5,767 6, 634 7,375
HERE (%) 16. 9% -18. 6% 15. 0% 11.2%
124 AE (BFH L) 1,771 944 1,277 1, 609
HRE (%) 5.1% -46. 7% 35. 2% 26. 0%
WEFEEKE (L) 5.32 2.83 3.83 4.83
ROE (%) 23. 4% 11.2% 13. 3% 14. 4%

THER: Wind, EEIEFTR
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EETRRE EEiEs
N EBAM (FH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = R SN 7, 081 5,767 6,634 7,375
MERINEF N 2,422 4,740 6, 326 8, 262 7 bk A 1,806 1,918 2,059 2,076
A 530 237 236 222 2 b At A R e 1,015 894 962 1, 069
B 4,424 3,467 3,145 2,758 eSS A 1,290 1,211 1,393 1,512
b Rk 718 797 851 873 Er2 A 636 577 597 634
RN 8,094 9,241 10,559 12,114 %% A -28 -131 -175 -229
AR~ g & 108 88 102 113
AT 602 682 732 762 # R At 2,006 1,745 1,917 2,030
B e i~ 1, 600 1,912 1,952 1, 889 F 7 BALR K 0 0 0 0
AHEIAR 698 279 112 45 NARNAEE 22 30 28 25
Vi 417 396 375 355 E g g &1 8 6 5 4
KA 19 19 19 19 B A A7 2,304 1,255 1,738 2,235
b | 3 288 288 288 288 Ha: @Ak SN 34 12 10 9
FERFNFT = AT 3,022 2,894 2,746 2,596 PR ] 8 5 6 7
Rt 11,116 12,136 13,305 14,710 #1348 57 2,330 1,262 1,742 2,237
Rl R P igAL T A 558 309 425 544
48 BAHE 2R 0 0 0 0 %44 1,772 953 1,317 1, 693
AT KE ., ZI% 968 770 745 646 VBT F RS 1 9 39 85
H ek R 2,157 2,157 2,157 2,157 Ja % A1 1,771 944 1,277 1, 609
A R At 3, 401 3,560 3,538 3,410
AFRS R b EE Sy e 2023A  2024E  2025E  202¢E
KM R 39 42 44 45 B
FALAR R Gt B 114 114 14 14 EQ TP E S 16.9%  -18.6%  15.0% 11.2%
AR R it 153 156 198 199 S SILE ST 5.1%  -46.7%  35.2%  26.0%
R it &7t 3,554 3,716 3,696 3,569 BAS
UEERS EXES 74.5%  66.7%  69.0%  71.9%
A 333 333 333 333 R A/ 28.3%  30.3%  28.9%  27.5%
LR E 7,561 8,420 9,609 11,141 o) 25, 0% 16. 5% 19 8% 23. 0%
0 i A BT B B AR B 11,116 12,136 13,305 14,710 ROE 23 4% 11 2% 13 3% 14 2%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 32. 0% 30. 6% 27. 8% 24. 3%
A 1772 953 1317 1693 BiEf S
VBB F A S 1 9 39 85 B R % 0.6 0.5 0.5 0.5
I8 Fe4H 147 127 147 149 2K 3K ) 4 & 13.4 24.3 28.1 33.2
N RNALE 22 30 28 25 HR R AR 0.4 0.8 1.0 1.1
TERELH -1226 1409 297 282 AR AE (L/RR)
BEEHLLEHERE 716 2528 1829 2234 EPS 5.32 2.83 3.83 4.83
BFEENALERE -335 27 77 100 P/E 12.8 24.0 17.8 14.1
ERFENNLHRE 1938 -91 -126 -160 P/S 3.2 3.9 3.4 3.1
AR E AT 2,318 2,464 1,780 2,174 P/B 3.1 2.8 2.5 2.1

KHEB: Wind, LEIERFR
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1 2E&Hanyg

bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT LA R IAE. RF 2021 FAFTUE BRI R LT LE—
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

H#Ed: e kFeeamt, T 2023 F 6 AANREIERFRN, HRXFH
RR B 3%%F Q BFe AR I

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

Rif: BIMXFeBFML, T 2024 5 7 AWNRLEEFAELHN, FRLF
WA AR, BRI S ABIR IS I H  BAR IR

B iERX AR RIE

KR Z Lo Im LA F EHAIEA W23 F 091 2485 F 18 Pk A& H 2 M4
IEFRSHMIT, ABMEGIRLA E, ki, Bkl L ARE, KRS EWEH
BT AAWFRAE, KARERH, ~EH, LFEREE KRS PG ELIKIE
HE B G d AR R 8] I BT K A9 AME,

B EFRBRTIFEHA
W E AL

IR RIS BAR T B FFE 77 9 KRB B k8

1 EA > 20%
2 s 10% — 20%
3 P b ~10% — 10%
4 e < -10%

GRS G Lk

N A7 Ak 38 B AR R IHE R T A RE BB KNS

1 Fiche2 > 10%
2 o -10% — 10%
3 =) 8 < -10%

PAIRE BB 12 AW, FURASIRAT L A5 RAR T A8 K IE A 7T % £ 2454
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09 TR B R AR

MEEATIHREEIKHLA: A BT H AP ER 300 1A LE; H=MTH
VAZ MRS (Arstthildsib4Red) R T84 (At stk 4Rm69) A &
By HRTHABEIRKN L L, FETHAE MG AL,

I AR&F&

EREAARFAENT (AT RA “EEIER” ) BA T EIELAVEWGIER
BRBM L F A s RIS AR, AR R E PR, AN
8 A MM AOK B KRS AL A E P .

AREPOHEZEHRBTAFRA, REERFT LR AMXTFRAR N KE
AT SR, AR RtiX AT 869 AR BT M RAEAEATARIE. KA A KIE A B
B, B, 23RS P 6912 8 5 AT R K GG UL B AR AR T R E A K 32 88 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
RAABAE R EH R, BRI SITETAGNMAEE . ZTH L ST
AREFOE AT LT R P, FRRNESEA6ZT B, HHK
NAedE® F R, LENAMF. FE Bk, HAKF 7 @E0E LR FE &
o IRFERFAE R ARSI ERG—IE R, REILAR/RERBEARHR
ARAIALAT F T . A 3] A TRAAM T A 243 A & F B4R 2] 69 2 8] BT R AT
B9IE A Kk~ H AT S, T e MK SN 8] R4 R BUR BB T RAT. W5
Bl RF e aR T SBFIR S AN 8] EFBETE B AR A AL BAT R E

AARE P AT, B, U R ROBIRE AR AR A AT, T AR A RS IR
o ZFRL, WEAMMNAE @I THE LK. ERRNH, FEIERT
e Kb 5 AREMBENL ., HERRNT — B LARE . REERZA K
SR LR BB AR PR B AT R A8 L 5o

AIREAA N B BAE R PTH, REBEEIER B B, EFTIAFNATF
VAEAT A XA R, A6, KA. #HARI R ARESGETIRY. THE
PER VSN G LB P RIS, M daz ik f A L ETH R, &
FAE KT R EAT A RARARAEAT T4, RIRE B B A A A B R A 8 K % AR
M Z B PR TE N, W RBEEIEARR, RABRIEH ALK
&, R —ERRFETERRAEERERE R, LEIIARRG
MEBFiE L R RA, FRTHFRIEAARAEERTBREHERGEE
TEFA AR -
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