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BIM:

KiPIRTTAH 2024 F=Z4R, I3 ZEXIE WA 19512 7T, B LLIG K 3.8%,
A7 3 ZELITEFE 62 12T, FELLEK 5.9%, 51 3 EEMINIFELY
ROE 77 13.12%, #ZE 2024 £ 3 ZEK, ASLHULE 1.12 H{Zm, HPHE
HRATAE 5432 27T, HFREHILE) 6887 {Z7T,

I

B
EETERRFZEERER, BIEKEFRRE. KIRTI3 ZEAT

FEFAREIEK 5.9%, EEKFE EFENELF 19 MESR, K
R EE MR EENREEXERFIEESRNEERR ., MBIARE
E, ATF 3 ZTEEVRAEGER FEFIRF 05 MEHSE 3.8%, M
HRFEXRBEBBANTER, 2R 3 TERABEXNEMIEIUA
R ERFRT 4.64 DEADRE 46.3%, PRV ESAEENE, 7 3
EEFHHERMALEBANRLLL AN 17.8% (23.7%, 24H1) , figsn
BERS, MEXEIARERMEEETROREBL. FIZLSHANL
REARFRE, 513 ZEAFBWMARfE 1.0% (-0.6%, 24HL ),
B EHM ST BN RIFRE,

BFFLE/MEEE, RN IKAFRR, BMNZRBHBVHARROVEL
5] 24Q3 BEFHEEINLE 24Q2 T 3BP & 1.84%, FRITALAMBLF
BRXEATBE/NEEE, BIIZBHEHRETNEAT 24Q3 83
Eit R MERARIRL 24Q2 TF 5BP & 2.01%, FHHS5AS Mk

KEFUNEANT 24Q3 BFFA BRI EIALL 24Q2 T 2BP &
3.71%, f5E LPR A UK FEZBEENTWONERSER, R=mEh
KT EARE MRS, /A5 3ZEREFMNIERLIEK 10.4%
(+9.9%, 24H1) , HPEFMEELLEGK 11.3% (+11.7%, 24H1) ,
R 3 ZERTFHFELEK 8.9% (+10.7%, 24H1 ) , BEY REE
RIEFRE

2022A 2023A 2024E 2025E 2026E

R ONEDPD)

22,866 24,802 26,503 28,482 31,151

YOY (%) 9.6 8.5 6.9 7.5 9.4

V3% FE(E B IT) 6,811 7,463 7,940 8,872

10,086

YOY (%) 8.0 9.6 6.4 1.7 13.7

ROE(%) 13.2 13.1 12.6 12.8 131

EPS(P58/5T) 1.69 1.86 1.97 2.21 251

PIE({E) 4.9 4.5 4.2 3.8 3.3

PIB(£%) 0.61 0.55 0.51 0.46 0.41




PEIFUES RIDIRIT - KR FHRAIT

KERBRPHRE, REKESFIEE, KIDVRTT 3 TERANRERLFFEERT 1.16%, BRTIEUEIREEES, 325
ERFTFRIALLFER EFH 22BP &E 2.48%, FUTEF~RENENNEIERETFSELSNETHXERENZN, B
BRAFREREENTE, NEEAFTEXE, 258 2 TERBREBEEMEE LS AR FER EF 1.78pcti2BP &
315%/3.64%, MEEIRIMENRIFFES

BRBW: RMEALEMFL, FFLATEEN . KIPRTEDRIABHERALHFT, XEXTHNERBEENA
HEZEUVSEREET RFMNINBEME, BRASINTFEEVSHRANRRNEFEERAR, BERRXTEETEITE.

ZEFBAUREH SRR HEROMERR, BIIAARESZETENZSNBEURE. F3223 3 ZEKEHEN
RINEITIERASI R AL, HRAIKBPERAEINEL ., B4HAT 24-26 ERFTUN, Ft/AS 24-26 £ EPS #3)A4
1.97/2.21/2.51 Jo, SN B F)IEES B4 6.4%/11.7%/13.7%, B RTIRMN I 24-26 ££ PB 4354 0.51x/0.46X/0.41 X, 4HF “HE
= TR

RERR: 1) £F T TSBOTLESREE DB, 2) MXTHSBTLEZRFEETH. 3) FERASRENMK
51 &5 ARBEIETH
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PEIFUES RIDIRIT - KR FHRAIT

®1  KiHRTT 2024 F=FHKiD iR

BET 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3
11T N 12,624 18,751 24,803 6,561 13,042 19,471
Yoy 12.1% 84% 85% 7.9% 33% 38%
FUSIRIIAN 9,891 15,035 20,028 5,004 9,831 14,888
YoY 16.8% 14.6% 11.5% 39% -0.6% -1.0%
FRISTHIN 1,010 1,330 1,532 414 77 1,093
Flia= YoY 46.0% 26.6% 16.1% -25.0% -23.7% -17.8%
(i) (SRRERE 4217 6,302" 8,226 21257 43187 6,485
YoY 16.6% 12.4% 10.3% 13.1% 24% 2.9%
$eEEiFE 9,.272" 13,645" 17,633 4746" 9,401" 14,118
Yoy 713.8% 10.1% 9.0% 7.4% 1.4% 35%
38&FE 3,962 5,845 7,463 2,093 4121 6,187
YoY 10.6% 9.2% 9.6% 58% 4.0% 59%
110N 6,543" 61277 6,051 6,561" 64817 6,428
Flig= YoY 711.4% 1.6% 85% 7.9% -0.9% 49%
(8F) SR 1,983" 1,883" 1,618 2,093" 2,027" 2,066
YoY 12.6% 6.4% 10.9% 58% 2.3% 9.7%
B 998,248 1,017,603 1,020,033 1,061,303 1,096,922 1,123,134
Yoy 16.1% 15.8% 12.7% 11.2% 9.9% 10.4%
e L] 477,776 488,073 488,391 522,317 533,591 543,230
YoY 18.6% 15.2% 14.6% 714.3% 11.7% 711.3%
NEIEER 281,031 290,370 339,877
- 12774 59% 59% 64%
BEaEE TERN 181,096 184,772 188,267
2774 38% 38% 35%
RN 15,649 713,249 5447
7.4 3% 3% 1%
FREH 616,693 632,687 658,857 676,412 682,558 688,695
YoY 15.2% 14.1% 13.9% 12.0% 10.7% 8.9%
TEERTERR 258536 271,055 275932
12774 42% 41% 40%
EEITER 338006 356,187 380633
12724 55% 54% 56%
BRE 234 2.31 212
0 5.78 5.76 5.31
TASSEEE (%) FomAE 2.04 2.02 1.88
5731 9N 4 25.60 26.25 27.95 26.75 26.96 28.31
ROE ({Efk) 14.08 13.73 12.50 13.68 13.24 13.12
FE= 1.16 1.16 1.15 115 1.16 1.16
A xiFx 1.64 1.63 1.82 1.99 2.26 248
BERRIET (%) HEESE 313.01 311.26 314.21 313.26 312.76 314.54
S 3.62 3.61 3.60 3.59 3.62 3.64
Bl —REFREE 9.16 9.33 9.59 9.70 9.70 9.93
BEREIEITE (%) R AL A TE 10.16 10.30 10.57 10.66 10.64 11.63
BEREE 12.63 12.76 13.04 13.09 13.06 14.03

ZREE: Wind, ATAE, FLUFHFEA
JE. FHEAIERS, FRFE TR N B T,
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EIFUESS

KIPRIT - ARFMATT

# = AR Bf: BAT FEMEIER
S3HEE 2023A  2024E  2025E  2026E SUEE 2023A  2024E  2025E  2026E
o5 S 491,439 560,241 633,072 715,372 2
TFEBEA 422,959 461,025 497,907 532,761 WK R 14.8%  14.0%  13.0%  13.0%
NSNS 54463 59,909 65900 72,490 E BRI RKER 12.8%  11.5%  10.7%  10.3%
H B B 1,008,055 1,124,395 1,244,418 1,372,339 BRI R 127%  11.5%  10.7%  10.3%
" et 1,020,033 1,137,755 1,259,205 1,388,645 TR KR 13.8%  12.0%  11.0%  10.0%
&P 670,858 751,361 834,011 917,412 B KR 13.1%  11.9%  10.7%  10.3%
THE AR 943,239 1,055,144 1,167,984 1,287,947 ) B R 11.5% 7.3% 8.6%  10.5%
et 951,714 1,063,362 1,177,520 1,298,672 FHEHERBELERAEK 161% -10.0%  10.0%  15.0%
A 4,022 4,022 4,022 4,022 B IR 8.5% 6.9% 7.5% 9.4%
A8 RS 66,109 71,987 79,042 87,063 BRI R 9.1% 6.9% 7.5% 9.4%
B RS &t 68,319 74,393 81,684 89,974 BT FEE XK 8.1% 6.4%  11.7%  13.7%
RIS &3k 1,020,033 1,137,755 1,259,205 1,388,645 MR R 9.6% 6.4%  11.7%  13.7%
EFV O 6.2% 5.2% 5.3% 5.6%
BERE B BAT BRAEE 28.0%  28.0%  28.0%  28.0%
SHFE 2023A  2024E  2025E  2026E  fREREELA 178%  1.68%  1.52%  1.40%
NPLratio 1.15%  1.14%  1.13%  1.12% FriaRiR 16.4%  16.4%  16.4%  16.4%
NPLs 5,597 6,387 7,154 8,012 BAIES
BEBER 314% 319% 322% 324% NIM 231% 2.21% 2.16%  2.16%
IS 3.61% 3.64% 3.64% 3.62% %51 ROAA 1.83% 1.74% 1.69% 1.67%
— MR RS IR 2.80% 2.91% 2.97% 3.03% %81 ROAE 27.9%  27.3%  26.8%  26.6%
TR E R 1.44%  1.30%  1.20%  1.10%  ROAA 078%  0.74%  0.74%  0.76%
R B ARS R 1.29%  -1.15%  -1.07%  -0.97% ROAE 13.1%  12.6% 12.8%  13.1%
i
AR AL BT ZEaRd 73.26% 74.56% 75.91% 77.98%
SUEE 2023A  2024E  2025E  2026E R BAFE 48.18% 49.24% 50.28% 51.52%
= ISCON 20,027 21,481 23323 25764 (BB R 41.47% 40.52% 39.54% 38.37%
HFEHBASKA 1532 1,379 1517 1744 TR/ B 5.34% 527% 5.23%  5.22%
BN 24,802 26,503 28,482 31,151 RARR
B E RN -236 252 271 -296 B — R AT R 9.59%  9.50%  9.49%  9.55%
wERAE 17613 18822 20229 22,127 BEARER (WEE) 13.04% 12.59% 12.28% 12.08%
E%RE 8181 8834 9,069  -9.439 DIAR B (¥ ,mn) 628,325 700,840 775,651 855,385
BiRTFIE 9,388 9,988 11160 12,688 RWA/ R = 61.6% 61.6% 61.6%  61.6%
% F5E 7,852 8,354 9,334 10,612
V3B R 7,463 7,940 8,872 10,086

FRRIE: wind. ERIESHFAT
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5 %2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BMNMKRIZBTHHRI 20% X L)

#  F(Fur6eMBR, BMFRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNFRIAENTHRAAL10%ZE )

=] B (6 MAR, BRI STmHRIM 10% X £ )

TR EFER:

BTAT (Fit6 NBR, Tl fsERIETHHRI 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (6 NERW, Tl is%kINE THHRI 5% L)

AR FRARREIER:

NREBEEIIREND I —AHZAN ) REATARIREFIN: KARF FEIESHLIHSE FROIE SRR a9 V%K,

FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
P, RIZEEPHTRARKNERGEHBNSE, NITENFEXEFHEFERAE. A2 RREIAR e ik
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
iR E ARG FRIESRNBRAE] (U THFFRILS ) WFERERAEREMTLY AL, REFRIEFFELTE
AXHtE, AEERSNEFIAREE. ENFRALRENME. ARRHEENATEFEMA.
IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. KRERZFRERRES 2T AR RFRAE.
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHERMHRA T 2024 FRIUVFTH . RE—DIRF

—— gy, 2p=

SEFUESS
ISR iE: 4008866333
w3 s b=

RYITEEXHEE 5023 S¥ %€ LBMHEXEIE 1333 STL e IERTFEERXSFENE 4 Skt 1 S4#
R B EE 25 = KIE 26 1% AFREMAPOBE2S R



