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20243.17 AR . 2022A 2023A 2024E 2025E 2026E
2 LN (F ) 13,992 13,526 17,530 21,279 24,852
YOY (%) 04 -3.3 29.6 214 16.8
V2 A4 A HE (B 7 L) 1,641 1,398 2,029 2,489 2,978
YOY (%) 10.8 -14.8 45.1 22.7 19.7
24 E (%) 25.5 234 26.1 26.3 26.4
% #) E(%) 11.7 10.3 11.6 11.7 12.0
ROE(%) 13.4 10.6 13.8 14.9 15.5
EPS(#3#/71.) 3.20 2.73 3.96 4.85 5.81
P/E(1%) 332 39.0 26.8 219 18.3
P/B(1%) 4.4 4.1 3.7 33 2.8
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N4 1913 853 1105 1341 1567  Eidk Ak 10422 10357 12947 15677 18299
R MK E A RO H R 3K 3137 3336 5054 5130 6763  FLALE A Mo 87 103 108 132 154
Hpb Ak 38 35 60 56 79 EFLHFA 253 270 315 387 447
AT IR 49 8 65 23 80  FEHEM 673 601 736 893 1044
B 2341 2686 3598 4011 4871 AR H A 820 1073 1227 1490 1740
AR T 1099 1679 1679 1679 1679 W43 A -6 31 83 108 43
R T~ 12154 14010 15834 17328 18483 = RALAR K -162 -152 -188 -234 -277
KA 4 4 3 3 2 Ak 142 487 262 282 294
2w 9138 10083 12033 13667 14948  AAMMEE S 4 4 2 2 3
TF = 557 544 569 600 634  BFHME 22 1 10 11 11
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# =& 20732 22607 27395 29568 33523 LA 1723 1398 2163 2614 3099
A G A 6708 6425 9857 10399 12316  Z LI 4 5 5 4 5
s AR 0 400 1554 1615 1509  FadkshF b 7 4 12 9 8
REAT 23 B AR AR 2931 3210 4467 4828 6023  AHEEH 1720 1398 2156 2610 3096
AR {AT 3777 2815 3835 3956 4785  FTIEAL 79 1 127 121 117
ERS Rk 1769 2995 2783 2412 1958 % #id 1641 1398 2029 2489 2978
KA 2K 1175 2407 2195 1823 1370 U HMEAHE 0 -0 0 0 0
HALAER ) 594 588 588 588 588 va & £ 8] % A1 1641 1398 2029 2489 2978
® At 8477 9420 12640 12811 14275  EBITDA 2802 2828 3355 4095 4820
VB ARG 3 3 4 4 4 EPS(%) 3.20 273 3.96 485 5.81
A 513 513 513 513 513
AR 6189 6190 6190 6190 6190 EXFEp s 2022A 2023A 2024E 2025E 2026E
[ & 5550 6435 7814 9509 11532 mKfesh
12 B EN A RAE RS 12252 13184 14751 16753 19244 Z AN (%) 0.4 3.3 29.6 21.4 16.8
AR AR A 20732 22607 27395 29568 33523 FLAE(%) 6.6 -18.9 54.8 20.8 18.5
V2B TE N )4 Y) 10.8 -14.8 45.1 22.7 19.7
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w435 A -6 31 83 108 43 & R E (%) 8.9 20.3 24.2 18.3 12.0
BERE 22 -1 -10 -11 11 Ak E 13 13 12 12 1.2
TIEREEH 95 290 -658 -43 640  EFHHLFE 0.9 0.8 0.7 0.7 0.8
Atz g AR 410 179 34 37 53 BB
BT EFHALRA -3614 -3561 -2908 2841 2762 R FREFE 0.7 0.6 0.7 0.7 0.8
WAL 3378 3250 2916 2853 2774 RARKBHE 5.1 4.6 4.6 4.6 4.6
EEidy 0 0 0 0 0 AR ASEE 5.9 5.6 5.6 5.6 5.6
BT LR -237 311 7 11 11 gt (L)
HEFEHALR 1697 -89 -565 923 949 H R E (RATHETE) 3.20 2.73 3.96 4.85 5.81
48 IHE -350 400 1154 61 -106  HRAENERFIED 6.20 5.05 5.01 7.68 7.88
KHAHE K -193 1232 212 372 453 HRAF S (RATREE) 23.89 25.71 28.76 32.67 37.52
£ 38 B3 e 24 0 0 0 0 AEMEeE
FANARIE Do 2514 0 0 0 0 PE 33.2 39.0 26.8 21.9 18.3
HAeEFAALR -297 -1722 -1507 -612 -390 P/B 44 4.1 3.7 33 2.8
R iR 1292 -1061 -902 176 331  EV/EBITDA 19.7 20.0 17.1 13.9 11.7
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