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LATIA (L) 10. 05
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FA B Wind, £EIERFR

A8 X F X

1. (Z=F @ (605337) : % #%HE
Ak, FIEAEFE) 2024-08-28
2. (EFRH (605337) : #]id9& R
BRIH, AAARERAAR) 2024~
04-30

3. (ETRE (605337) : d4iFAH
A, #FRIE L) 2024-04-10

2024 10 A 28 B, FFH A 2024 F =Fik.

B & A

B AagKk, AlIEERE R

W HFEAA, kAAERZEK, 2024Q1-3 EZ 0% 10. 64
fc . (R 0.48%) , 1F&HHAAHE 1.57 £ (R,
16.83%) , FedEA4A1iE 1.49 1zt (Bl# 16.04%) . 2024Q3
Y.z gk 3.85 1ot (R 4.45%) , VaH441/@ 0.62 LT
(B3 13.91%) , FedE4 4108 0.60 12T (B3 25.14%)

FedEAAR LR b, T 2R ELFIELTHRAEES K A0
JFEAAE BB, REAZL B RBABAKBEENFERA,

BAAHRITAR., 202401-3 £ F) E /% H F 5 H A
39.23%/14. 78%, %-%|F tb+2.85/-2. 90pcts; 2024Q3 %% %4
40.95%/16. 15%, 45 %)) tb+5. 24/+1. 34pcts. 2024Q01-3 44
/R A E SRR 15.22%/6.19%, [ tb+4. 28/+1. 61pcts:

202403 4K E /& % R R H 16.05%/5.86%, o AR
+2.78/+1. 0dpcts., LR LAAALZ, HEDHKFE LB TR,

2024Q01-3/2024Q03 2 EEsh IR A FH» A 3.46/1.49 12
T, A+, 60%/+2. 05%; 202401-3/202403 44 © %
A A 11.72/4.18 12T, 4A1E -1.57%/-0. 22%.

B Rinfald, wREKkER

P ESA, 202401-3 S Uik A/ H A IS A A
10.22/0. 37 127, % B F 2. 60%/+164. 46%; 2024Q3 &k
SAH 3.66 /0.16 17T, R E I+, 76%/+203.11%, * &
kAT, AMpHOE “BRRAR” FRAEZI DAL
Bit, KA, 202403 LA/ Ed/ Ha/ LB BN 1.95
/0.63 /0.71/0.23 4z 7T, F)tb+4.9%/-6%/+0. 8%/+107. 9%,
EAXAZEANARE, R EEHREK, 2 FHEF,
202403 245/ BAKRE WA H 3.64 /0.19 1L, A E
tb+1.80%/+140. 93%, T A EE £ NE4F, & E 202403 K,
B AT 2686 K, #2024 A 101 Ko

B ZA#HN

BAVE AT ) AE Ay S5 A K BEAT Su iR IR AT, TR A BAR
REBARD EAE, 2ERT KTHKITE, R THKITXR
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RIRATS, kg kahH R, B EEFTIARE, RE=
R, & A A N 3 2024-2026 F EPS 4 A A
0.56/0.61/0. 69 (AT4EA4 0.57/0.61/0.70) <, % ATAXM*T
K PE A5 18/16/15 4%, %t “EN” BT PR,

I A&RT

EGEFTATRIG . #sude )" RATM ., RAH K0 BRI
B, FRRBEARAIM., F Rt — A%,

T 4847 2023A 2024E 2025E 2026E
ZEUAN (BF L) 1,412 1,423 1,510 1, 647
HERE (%) 0. 6% 0. 8% 6. 1% 9. 1%
2E4FE (B7F L) 237 220 241 274
HRE (%) 7. 2% -7.0% 9. 5% 13. 5%
WFEEFRME (L) 0. 60 0.56 0. 61 0. 69
ROE (%) 13.9% 11. 8% 11. 8% 12.1%

THER: Wind, EEIEFTR
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JERAT IR ﬂg%ﬂf#
NnE BN (FFH L)
= RE 2023A  2024E  2025E  2026E #iE & 2023A  2024E  2025E  2026E
AT = ERIT L O 1,412 1,423 1,510 1, 647
MERINEF N 1,047 1,202 1, 454 1,737 7 bk A 906 888 948 1,027
A 2 2 2 2 B LA R Ae 17 13 13 13
A5 191 247 237 228 eSS A 168 206 196 206
H MR~ 355 308 296 297 578 % F 66 68 75 79
RN 1,595 1,759 1,990 2,264 %% A -25 0 -6 -14
AR~ g & 19 18 20 21
AT 228 208 198 198 # R At 229 293 285 292
B = 7 = 919 911 872 822 F 7 BALR K 0 0 0 0
AHEIAR 89 36 14 6 NARNAEE 0 0 0 0
VoA e 136 129 122 116 E g g &1 1 1 1 1
KR I 0 0 0 0 2 W F)H 305 275 300 341
HAAER T~ 319 319 319 319 PR T SN 1 3 2 1
FERFNFT = AT 1,463 1,395 1,328 1,263 PR ] 3 2 1 0
Rt 3, 059 3,154 3,318 3,527 EARBE 5 304 276 301 342
R Rk B34 % 67 55 60 68
48 3 2 200 210 218 223 % AiE 237 220 241 274
AT KE ., ZI% 336 259 237 228 VBT F RS 0 0 0 0
H ek R 116 116 116 116 Ja % A1 237 220 241 274
WA AR A 703 640 620 617
AR R4 1B SR 2023A  2024E  2025E  2026E
KAt 568 568 568 568 B
%@#ﬁ%ﬁﬁ 81 81 81 81 O K 0. &% 0. 8% 6 1% 9 1%
#m%ﬁﬁéﬁ 650 650 650 650 V3 P K 7 2% 7 0% 9 5% 13. 5%
R Ax At 1,353 1,290 1,270 1, 266 A
UEERS EXES 35.8%  37.6%  37.2%  37.6%
A 394 394 394 394 v % A/ 16.2%  20.6%  18.9%  17.7%
LR E 1,705 1, 864 2,047 2, 261 o) 16. 8% 15. 5% 16. 0% 16. 6%
0 i A BT B B AR B 3,059 3,154 3,318 3,527 ROE 13 9% 1" 8% 1" 8% 12.1%
iR
WeRrER 2023A 2024E 2025E 2026E wERIRE 44. 2% 40. 9% 38. 3% 35. 9%
4 A4 237 220 241 274 BiEfk S
VBN F AR 0 0 0 0 B R % 0.5 0.5 0.5 0.5
A7 VB 4K 79 68 67 64 K 2 B A 678.9 730.0 608. 3 730.0
N RNALE 0 0 0 0 HR R AR 4.7 3.6 4.1 4.6
TERELH 98 -102 -16 0 AR AE (L/RR)
BEENAL G ARE 414 186 292 338 EPS 0. 60 0.56 0. 61 0. 69
BREFENALEERE -339 81 71 58 P/E 16.7 18.0 16. 4 14.5
ERENNEHRE 80 -52 -50 -55 P/S 2.8 2.8 2.6 2.4
AR E 4N 154 216 313 340 P/B 2.3 2.1 1.9 1.8

KHEB: Wind, LEIERFR
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1 E&Aanyg

bk BFFHAE, 6 FRBUBEFTHAREE, 2BEERRSHITLE,
REKHFHRE, REFLQBETLE., YHRTEMLIER. HFRER. B
HEIEH, T 2021 5 11 AmBEEELAF T IERSHBERIMIT, Ak
BT LA R IAE. RF 2021 FAFTUE BRI R LT LE—
&, 2021 FRNBATMEFLRESHIFRSBLHEE — L4 2021 F25
BB T . EEHARITLAABRERE, FRXFRBEAMMNES, K
EBFHAMESANL; HTEFXGERR, XHRBAFIATHHEE RN
fi#,

H#Ed: e kFeeamt, T 2023 F 6 AANREIERFRN, HRXFH
RR B 3%%F Q BFe AR I

BEN: B FLKFME, CFA, 3 FEBSBFTLHFHRLEE, BLERE. B
vk, BB

Rif: BIMXFeBFML, T 2024 5 7 AWNRLEEFAELHN, FRLF
WA AR, BRI S ABIR IS I H  BAR IR

B iERX AR RIE

KR Z Lo Im LA F EHAIEA W23 F 091 2485 F 18 Pk A& H 2 M4
IEFRSHMIT, ABMEGIRLA E, ki, Bkl L ARE, KRS EWEH
BT AAWFRAE, KARERH, ~EH, LFEREE KRS PG ELIKIE
HE B G d AR R 8] I BT K A9 AME,

B EFRBRTIFEHA
W E AL

IR RIS BAR T B FFE 77 9 KRB B k8

1 EA > 20%
2 s 10% — 20%
3 P b ~10% — 10%
4 e < -10%

GRS G Lk

N A7 Ak 38 B AR R IHE R T A RE BB KNS

1 Fiche2 > 10%
2 o -10% — 10%
3 =) 8 < -10%

PAIRE BB 12 AW, FURASIRAT L A5 RAR T A8 K IE A 7T % £ 2454
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09 TR B R AR

MEEATIHREEIKHLA: A BT H AP ER 300 1A LE; H=MTH
VAZ MRS (Arstthildsib4Red) R T84 (At stk 4Rm69) A &
By HRTHABEIRKN L L, FETHAE MG AL,

I AR&F&

EREAARFAENT (AT RA “EEIER” ) BA T EIELAVEWGIER
BRBM L F A s RIS AR, AR R E PR, AN
8 A MM AOK B KRS AL A E P .

AREPOHEZEHRBTAFRA, REERFT LR AMXTFRAR N KE
AT SR, AR RtiX AT 869 AR BT M RAEAEATARIE. KA A KIE A B
B, B, 23RS P 6912 8 5 AT R K GG UL B AR AR T R E A K 32 88 A )
Mgt AE, ZFEE. BRIFAFEIRRAREARGEAZT B, M5
RAABAE R EH R, BRI SITETAGNMAEE . ZTH L ST
AREFOE AT LT R P, FRRNESEA6ZT B, HHK
NAedE® F R, LENAMF. FE Bk, HAKF 7 @E0E LR FE &
o IRFERFAE R ARSI ERG—IE R, REILAR/RERBEARHR
ARAIALAT F T . A 3] A TRAAM T A 243 A & F B4R 2] 69 2 8] BT R AT
B9IE A Kk~ H AT S, T e MK SN 8] R4 R BUR BB T RAT. W5
Bl RF e aR T SBFIR S AN 8] EFBETE B AR A AL BAT R E

AARE P AT, B, U R ROBIRE AR AR A AT, T AR A RS IR
o ZFRL, WEAMMNAE @I THE LK. ERRNH, FEIERT
e Kb 5 AREMBENL ., HERRNT — B LARE . REERZA K
SR LR BB AR PR B AT R A8 L 5o

AIREAA N B BAE R PTH, REBEEIER B B, EFTIAFNATF
VAEAT A XA R, A6, KA. #HARI R ARESGETIRY. THE
PER VSN G LB P RIS, M daz ik f A L ETH R, &
FAE KT R EAT A RARARAEAT T4, RIRE B B A A A B R A 8 K % AR
M Z B PR TE N, W RBEEIEARR, RABRIEH ALK
&, R —ERRFETERRAEERERE R, LEIIARRG
MEBFiE L R RA, FRTHFRIEAARAEERTBREHERGEE
TEFA AR -
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