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BIM:

HRAESRITA MR 2024 =R, F=FFEXWE VKA 2603 {Z7t, Etb EFH
0.1%, LB VA R4 F158 758 27T, R EL L F0.2% , 4L N F 15 ROE 4 11.8%,
20 F=FFR, BATNIEILT 16.7 FZiT, BELEK 9.3%, HPRHEH
EILL3EHN 9.5%, fFREILLIGAN 11.2%,

I

RU:

BFIFELLEIE, REBHRRBERER AR TIT. BRERITI=FE AT
ARG 0.2%, WERE EFEEFH 17 NEDR, BITAARFIIEE
—HEZEREENNE, 3—HTESETHEERERRNERE. 1) X
WANRRE, BERTH=ZEEVRARLEEERIEZR 0.1% (-0.1%,
24H1), HFHKRE, 24 ER=FFEATF S FRAELIEK 1.5%, &
BEFXEREO0INEDR, BINAN—CREZZEETTENE M,
HRAESRITRI=ZHIE SR ELLE 6.0% (-7.5%, 24H1 ), BEIEREF
EZHhRBARE NS, = EAIFEBERABLERE 12.7%
(-16.7%, 24H1 ), FUIEFAHE, BMNTITS5 A TRRITRIZREE B
KIAESW, EANPENE STUERER. 2) MBRARRE, BER
TEISAREERESR, BRABAERESN, Q3 2R UVSREEHEMEL
T474.2% (+15%, Q2), AEWHEMERT, LS RIMAKERER
RRFBBANRBE,

BEBYM, BOPkERRE, ASI=SEELMEEEH189%, &
FIVEAAEESE TTNESETERH TN, BEXX, BERE
BRFIE. LPRIFEBZMIFEER, AS$EZKESHH#—PKE, ME
FE, AR=FERRIRTIIEELLIEK 9.3% (85%, 24HL ), ¥ RE
EEMET, HhREFIERLLEK 9.5% (10.7%, 24H1 ), =FFRA
SRFINTERZRD HIF LK 13.7%/7.3%, R FEFEE S5 E5%
1.3pct. 1.5pct, LEEPESE, ARBAE, ZZTERGERELIGER
FHEFEE 0.6 MEDEE 11.2%, BEEKEDLSAL,

2022A 2023A 2024E 2025E 2026E

ERIEN(EHT) 334856 342,308 351,143 376,058 410,895

YOY (%) 5.1 23 26 7.1 9.3
e FE(EAT) 85224 86270 87,714 91,989 96,731
YOY (%) 9 12 17 79 52
ROE(%) 12.9 7 10.8 105 103
EPS(J 8 /5T) 0.86 0.87 0.88 0.93 0.98
PIE(E) 6.1 6.1 6.0 57 54
PIB(fE) 0.76 067 0.62 058 054

ERRR: wind, FZUFTEA




PEIFUES HRAESRAT - AR FMAIT

ARE/MELTT, MBFREFTEXNEED, MERT=FERFREREER LT 2BP £ 0.86%, AT AREUARERE
REZFER LT 5BP £ 0.79%, NETEETETRKRE, =T ERFZFREFFER LF 10BP E 0.91%, BHEIRKFFR L 5BP
£ 1.11%, BN AFRETHRIEEETENRNES, BEERANTEXT. BETH, ZFTEREEBEEZRMKELL
B b TR 23.7pct/12BP ZE 302%/2.60%, X /KEMAEE, KEEHEANE RIFIET,

BREW: XITERE, ERUEFRNBFFE. HMERTEACNTERTHERAST, & "‘BE+RE" MEHER,
HFFTZMEPANATERE, BT ASXKENEXABRERE, RREMILITE, RION4FAT 24-26 FRFITN,

it/ S 24-26 £ EPS 4514 0.88/0.93/0.98 7T, Xt ZEFHEEDHIH 1.7%/4.9%/5.2%, B ETHRMEHRITRINTR 24-26 F
PB 43324 0.62x/0.58%/0.54%, LFE&XEATNRHILLHNEAEM. Bkl ERA=E. AERVNE=RERT, &K
NEFFRE) “BIEE" TR,

RERT: 1) ZF THSBOVE~REENBIMAGH. 2) AXTHTSBEHTLEEREBIMS, 3) FERUESRENINK
S| % fERMRBLIETT.
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HRAESRAT - AR FMAIT

=1 HRAERTT 2024 £ = FIRIERR
BETT 2023Q1 2023H1 2023Q3 2023A 2024Q1 2024H1 2024Q3

=111 0N 88,163 176,976 260,122 342,507 89,430 176,789 260,349
YoY 35% 2.0% 1.24% 23% 1.4% -0.1% 0.1%
FISFUIN 69,398 140,305 211,847 281,803 71,573 142,876 214,947
YoY 1.0% 2.3% 312% 3.0% 31% 1.8% 1.5%
T 9N 11,586 18,203 23,715 28,252 9,476 15,161 20,715
Yoy 27.5% 1.8% 0.3% -0.6% -182% -16.7% -12.7%
FEEWA 18765 " 36671" 48275 " 60,704 178577 33913" 45402
FliingE 14.0% 0.9% -6.2% -1.1% -4.8% -7.5% -6.0%
(&it) BIEEMA 7179 " 18468 " 24560" 32452 8381" 187527 24687
-26% 0.0% -11.8% -1.45% 16.7% 1.5% 05%
(SRR{ER% 8,621 19,317 21,153 26,171 6,993 16,133 18,952
YoY -25.7% -28.7% -328% -25.9% -18.9% -16.5% -104%
$esEnFE 38,089" 74,048"  103,993" 117,770 35,722" 69,547 102,114
YoY -5.7% -7.2% -881% -7.0% -62% -6.1% -1.8%
1388FE 26,280 49,564 75,655 86,270 25,926 48,815 75,818
YoY 52% 52% 2.45% 1.2% -1.3% -1.5% 02%
EdA 88,1637 88,8137 83,146 82,385 89,430 87,359 83,560
FAIFEE S Yoy 35% 0.6% -0.39% 56% 1.4% -1.6% 05%
(8F) 3ESF;E 26,280" 23,284" 26,091" 10,615[ 25,926" 22,889" 27,003
YoY 52% 52% 241% -6.7% -1.3% -1.7% 35%
BT 14,697,475 15,123,107 15,315,359 15,726,631 16,331,949 16,413,529 16,746,265
YoY 10.7% 126% 13.3% 11.8% 11.1% 85% 9.3%
SESE ] 7,622,902 7,822,667 8,020,496 8,148,893| 8,522,074 8,658,762 8,779,373
YoY 12.0% 11.9% 12.1% 13.0% 711.8% 10.7% 95%
EEaEE NI~ 2,947,626 3,072,815 3,158,004 3,214,471 3,482,386 3,532,645 3,589,413
=774 39% 39% 39% 39% 41% 41% 41%
FELHK 4212480 4,309,094 4,403,122 4470248 | 4,641,202 4,687,617 4,724,405
=774 55% 55% 55% 55% 54% 54% 54%
EEEE 13,240,198 13,301,591 13,493,122 13,955,963 | 14,628,047 14,865,060 15,007,335
YoY 11.1% 97% 10.0% 9.8% 10.5% 11.8% 11.2%
BEE (A%E) 2.09 2.08 2.05 2.01 1.92 1.91 1.89

e 4.24 4.13 3.89

TS (%) FRRREFE 1.54 1.53 1.48
573,94 55.91 57.32 59.21 64.82 59.32 59.93 60.05
ROE ( £1k) 14.37 12.86 12.90 10.85 12.36 11.43 11.79
RRE 0.82 0.81 0.81 0.83 0.84 0.84 0.86
=i *ki= 0.55 0.62 0.62 0.68 0.71 0.81 0.91
HERREE (%) KEESE 381.12 381.28 363.91 347.57 326.87 325.61 301.88
215144 3.13 3.08 2.92 2.88 2.75 2.72 2.60
BL—RESREE 9.72 9.42 9.46 9.53 9.41 9.28 9.42
BFRBIEIFE (%) |—REFRBE 11.54 11.19 11.19 11.61 11.76 11.60 11.71
BEREE 14.01 13.87 13.83 14.23 14.33 14.15 14.23

ERFR: Wind, AF4E, FLUESHEAT

M FRAIE, BAEEHERERE A B T
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EZUESS HBHESRAT - A E AT
#= a B, BAT EEMSHE
S EE 2023A  2024E 2025 2026~ SITHFE Atz Zvals At UGS
o2k AR 8,149,716 9,127,682 10,223,00311,347,534 ~ SHERE
&R 5,387,588 5,980,223 6,578,245 7,236,069 TR RER 13.0%  12.0%  12.0%  11.0%
R SRS 896484 941,308 988,374 1,037,792  ERAFIEKE 11.8%  11.3%  10.9%  10.4%
H B A 15,536,818 17,287,587 19,171,032 21,157,748 SR IEKE 11.8%  11.3%  10.9%  10.4%
A 15,726,631 17,498,789 19,405,244 21,416,232 TP KE 9.8% 10.0%  10.0%  10.0%
=P 13,955,963 15,351,559 16,886,715 18,575,387 (TRMBIEKE 1L.7%  11.6%  11.2%  10.7%
B s A 14,679,815 16,383,965 18,224,78920,178,803  '#HIRHINEKE 3.0%  3.2%  81% 10.6%
fEaH 14,770,015 16,485,705 18,327,650 20,270,803 T A BARAEFEARK  0.6%  -1.0%  50%  50%
A 99,161 99,161 99,161 99,161 B BNERR 23%  26%  7.1%  9.3%
1315 AN 2S 954,873 1,011,238 1,075,630 1,143,342  REBIFIHEKE 7A%  26%  9.7%  9.3%
BB EAS A 956,616 1,013,084 1,077,594 1,145,429  BLATFIEHEKE 03%  17%  49%  52%
BT 254 15,726,631 17,498,789 19,405,244 21,416,232 JATRFBRKE 12%  17%  49%  52%
E L ON=] 4 8.3%  80%  7.8%  7.5%
BERE B BAT %N ON-=4 64.8%  64.8%  64.0%  64.0%
S EE 2023A  2024E 2025  2026E (= OUALA 034%  0.32%  0.36%  0.39%
NPLratio 083%  082% 081%  0.80%  FrgH& 56%  5.6%  5.6%  5.6%
NPLs 67,460 74,847 82,806 90,780 BIEH
BEEER 348%  311%  286%  269%  NM 201% 186% 1.81%  1.81%
B 2.88%  255%  2.32%  2.15% %8 ROAA 0.79%  0.73%  0.72%  0.71%
— RS RS LR 2.86% 2.56% 2.35% 2.19% &8I ROAE 13.2%  12.3%  12.7%  13.0%
RS R 042%  042%  0.40%  0.40%  ROAA 0.58%  053%  050%  0.47%
RS -0.34%  -0.34% -0.32% -0.33%  ROAE 11.7%  10.8% 105%  10.3%
man
R P BAT RAFLE 58.40% 59.46% 60.54% 61.09%
SHEE 2023A  2024E  2025E  2026E BRIBHA 51.82% 52.16% 52.68% 52.99%
S F BN 281,803 290,830 314,347 347,715  (EERAIEAS 34.26% 34.18% 33.90%  33.79%
L T oN 28,252 27,969 29,368 30,836  R{FELIEAS 570%  5.38%  5.00%  4.85%
20 O 342,398 351,143 376,058 410,895 BASR
B R4 B 2,703 2,772 2,969 3,244  BuL—RAAREE 10.74% 10.41% 10.10%  9.84%
&I 117,770 120,776 132,502 144,768 RAFRE (AEE ) 14.23% 13.47% 12.78% 12.19%
HEs s -26,167 27,644 34,831 -42,063 DIAUR B 2= (¥ ,mn) 8,187,064 9,109,625 10,102,099 11,148,991
BT 91,509 93132 97,671 102,706 RWA/ 275 = 521%  52.1%  52.1%  52.1%
% Fi 5 86,424 87,870 92,153 96,903
U %5 86,270 87,714 91,989 96,731

ARRIR: Wind, SERIUESAFAT
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5 %2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BMNMKRIZBTHHRI 20% X L)

#  F(Fur6eMBR, BMFRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNFRIAENTHRAAL10%ZE )

=] B (6 MAR, BRI STmHRIM 10% X £ )

TR EFER:

BTAT (Fit6 NBR, Tl fsERIETHHRI 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (6 NERW, Tl is%kINE THHRI 5% L)

AR FRARREIER:

NREBEEIIREND I —AHZAN ) REATARIREFIN: KARF FEIESHLIHSE FROIE SRR a9 V%K,

FRIEFBRNERASREESFRAETELEHE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR E ARG FRIESFRHFRAE] (U TEFRFRILE ) NFERFEAMETLAL REFRIEFEETE
AXHtE, AEERSNEFIAREE. ENFRALRENME. ARRHEENATEFEMA.
IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
RBEEDHTTE MEFHAR. BRRERENR KRS TR T ZBLIRE B AL B A, TSR LIRERTE
FOIESAE. MERBANTBRT . ARELER, WREFEARIF AR FRIEFNILT,
RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMNHRA T 2024 FRIVFTH . RE—TIRF
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