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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-S2 .5 SN 84,328 93,817 92,848 94,395 102,381 114,744 %A 23,077 27,827 23,371 21,174 16,339 18,150
Wk & 11.3%  -1.0% 1.7% 8. 5% 12.1% )R E & 41,100 49,546 47,137 52,058 52,255 56,993
EX=RIT 593 -70,631 -74,855 -72,064 -72,604 -78,165 -86,908 % 16,828 35,099 32,378 33,647 35,087 37,773
%4 BN 83.8% 79.8% 77.6% 76.9% 76.3%  75.7% AR P 4,160 18,617 9,503 10,717 11,084 11,546
£, ) 13,697 18,962 20,784 21,791 24,217 27,837 AT 85,165 131,089 112,389 117,596 114,766 124,462
%4 NN 16.2%  20.2%  22.4%  23.1%  23.7%  24.3% %8 77. 4% 74.9%  69.4% 71.2%  70.9% 73.2%
R Xy ] -276 -406 -442 -472 -512 -574 * 10,086 11,076 12,596 12,596 12,596 12,596
%4 N 0. 3% 0. 4% 0. 5% 0. 5% 0. 5% 0.5% B % %~ 9,592 21,850 25,433 26,272 25,491 23, 690
&R -3,931 -6,765 =-6,702 -7,080 -7,679 -8,606 %5 K 8. 7% 12.5% 15. 7% 15.9%  15.8% 13.9%
RS ON 4. 7% 7.2% 7.2% 7.5% 7.5% 7.5% LR 3,550 7,286 8,039 8,502 8,775 9,038
I3 A -1,221 -2,285 -2,706 -2,832 -2,867 -2,869 R F 24,865 43,996 49,605 47,559 47,041 45,494
R T ON 1.4% 2. 4% 2.9% 3. 0% 2. 8% 2. 5% %8 K 22. 6% 25.1%  30.6% 28.8%  29.1% 26. 8%
5 K % R -2,675 -4,082 -4,000 -4,248 -4,095 -4,360 F =8t 110,029 175,086 161,995 165,156 161,807 169,956
%4 E N 3. 2% 4. 4% 4. 3% 4.5% 4. 0% 3. 8% #3045 3 6,742 27,776 29,127 30,055 18,979 13,825
&A% AT AL (EBIT) 5,594 5,423 6,934 7,159 9,064 11,428 B A+ 3R 46,904 55,638 48,880 53,880 56,411 62, 697
%45 AN 6. 6% 5. 8% 7.5% 7. 6% 8. 9% 10. 0% AR B AR 9,480 13,134 8,359 5,370 5,874 6,656
% 5% R -36 211 -726 -188 -419 -146 A AR 63,126 96,549 86,366 89,305 81,264 83,178
%A BN 0.0%  -0.2% 0.8% 0.2% 0. 4% 0.1% K A& 4,149 15,507 12,515 12,515 12,515 12,515
H 7 RALBR -611  -1,131  -1,471 -1,069 -978 -876 4 K R 5,585 8,375 5,626 2,257 2,254 2,264
N AME RS R 206 -70 179 270 270 270 e 72,860 120,431 104,508 104,077 96,032 97,958
g i E A 655 -24 -491 -50 -50 -50 38 R ARARE 36,444 53,254 56,145 59,713 64,384 70,583
%A% AT A 10. 4% n.a n.a n.a n.a n.a b A 7,834 11,816 11,816 11,816 11,816 11,816
& ol A 6,182 5,083 5,640 6,582 8,347 11,086 k4 BLA)iE 21,654 22,569 25,797 29,484 34,155 40,353
R IREES 7. 3% 5. 4% 6.1% 7.0% 8. 2% 9. 7% VRO AR ARG 726 1, 401 1,342 1,365 1,390 1,415
R SIEE 106 -70 37 50 50 50 R AR ES T 110,029 175,086 161,995 165,156 161,807 169,956
CATEVR 6,288 5,013 5,678 6,632 8,397 11,136
RS 7.5% 5. 3% 6.1% 7. 0% 8. 2% 9. 7% b 5 A7
ZEEEA -640 -718 -442 -464 -588 -779 2021 2022 2023 2024E  2025E 2026E
B 1% AL F 10.2%  14.3% 7.8% 7.0% 7.0% 7.0% E Y E T
4 A 5,647 4,295 5,236 6,168 7,809 10,356 H NS 0.717 0.365  0.451 0.520  0.659 0.874
VRO AR ARE 33 -12 -90 23 25 25 R 4. 652 4.507 4.752 5.054 5.449 5.973
b & T B E)6 4 FLiH 5,615 4,307 5,326 6,144 7,784 10,331 H N BEAEBR 1.031 0.134  0.302 0.730 1.219 1.254
EEES 6.7% 4. 6% 5. 7% 6. 5% 7. 6% 9. 0% TR A 0. 060 0.100  0.230 0.208  0.264 0. 350
2E 23
B4 REE ARPHEAL) & AR 15.41%  8.09%  9.49%  10.29% 12.09% 14. 64%
2021 2022 2023  2024E  2025E  2026E BRI EE 5.10% 2.46% 29% 3.72%  4.81% 6.08%
4 A0 5,647 4,295 5,236 6,168 7,809 10,356 FN T ARANEF 9. 47% 4.56%  6.29% 6.30%  8.49% 10.59%
VR ARG 33 -12 -90 23 25 25 EEE S
El I ] 2,013 4,700 5,439 4,082 4,121 4,149 EERSMAMKE  14.01%  11.25% —1.03% 1.67%  8.46% 12.08%
k2 B E -359 496 176 3,313 1,305 980 EBIT 3k % -3.82% -3.06% 27.86%  3.24% 26.61%  26.08%
TiEReTH 772 -7,908 -7,281 -4,934 1,168 -669 & A K E 50.57% -23.29% 23.67% 15.36% 26.69%  32.72%
% FEHALSR 8,073 1,583 3,571 8,629 14,404 14,816 BF A KE 19.86% 59.13% —7.48% 1.95% -2.03% 5. 04%
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E:i0) -3,754 4,107 2,042 -50 -50 -50 ORI 77.2 126.6  170.9 170.0 165.0 160.0
3% EHALHER -8,125 -5,665 1,411 -5,142 -3,455 -2,455 R AT KK B4 R4 93.9 109. 3 118.2 120.0 120.0 120.0
REE Sy 212 335 441 0 0 0 R R A 37.3 73.8 88.5 80.2 67.3 53.7
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B -3,182 -2,824 -4,590 -4,044 -4,689 -5,382 0/ ARG -20.65% 21.08% 35.19% 37.91% 25.41% 13.26%
£ f EHALER 1,507 3,089 -7,778 -5,657 -15,765 -10,536 EBIT #) .84 Fete 2 153.8 -25.8 9.6 38.0 21.6 78.2
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