iE
3
il
R
i
&

% ZIE %

DONGGUAN SECURITIES

RET

prih e T

BIAmEEFIEE, NRRANEEE

FHHET (601127) 2024 FE=F4RA1F

2024 f£10 A 31 H BHRES:

AR FEER FF: L0H30H, FEIHEA T 20245 =F LR G

SAC PRV IEF 4 5 - A

50340524070003

Hi%: 0769-22119430 B 2024Q3 BUREH, AT AR 2024Q3 2" SLHUE M 415. 82

HIS A - 276, FIHHEK 636.25%; SCHUHRRERIE 24. 13 4270, SEHLN

yinhaoyang@dgzg. com. cn FEABRS R 23. 25 1400, 5 NE. 2024 FERT =R A F LB
BN BT 1066. 27 427G, A EG3E K 539. 24%;  SEIL U BE$F)

ST X% i 40. 38 4275, SEHNAEIRFHS A 37. 63 4476, 2024 BT =%

SAC PRLUE T35 5+ A FR B S AN 13.10%, 7 HEIRD 2. 91pets EEE 9 ARy

50340521070002 2.07%, [F L/ 4. 18pct; W45 %% H 2% 2 -0. 18%, [A] LL 34 m

Hif: 0769-22110619 0.15pct. EERME KR K, SMFASTHEMA, BRES:

Eﬁﬁﬁ E&%c

liumenglin@dgzq. com. cn

FEHIE 2024410830 H

WA (On) 109. 46
ST (2o 1,652.61
A (%) 1, 509. 78
wE A (H %) 1,509. 78
ROE (TTM) 28. 78%
12 A st Oo) 112. 57
12 A &AL o) 54. 60

BRNES

40
30N
200
0%

o
=106
- 200
~30%
—40%

RN R R A
*ﬁﬁﬁ&é,ﬁbwﬁgﬁ,ﬁb@@@#@@

. 32 F I e 3300

BERIE: iFind, ZH=IFEMSET

W AR N R S BB . A F HAA A M. M7, M9
B, W RANFEH RSN 2 0] S 2 Y R RE, R B s 4
BAFKRmTES . 2024 B =FFE AT HRBEREHEE ST
31.67 Ji, [FAIEL1E K 364. 23%, Forba) AR RS & 29,30 /5
W, [FIECHG N 625. 34%. FUAR RN WL, o3 A A A A RE
2024 Fi =Z N T BRFR N 25.23%, [FELIRE 18. 47Tpet; 154
FN3.20%, [FILHLER 23. 89pct.

RIFAIF WS = MFAF . 2024 57 = A AR A 43. 68 14
TG, [A L34 300, 37%, A EDNVURNTY 4. 10%. 2 7] B4 187
5, RErebBeesery . Baetd. BaEsh . Bee . Bt
WA 8 TS Fadit STt &, R—I-ArE i A.

ISR, MEMMIEE. 7 H S5 25 LTI ks o e
NEAR LRI R “ TR BBV IR, BAK 44
WO RAMBETE LA, G5 TR R . 8 H AL 115 145T
NG, AT 10%HIBAL; FFAE 10 H SOATEE — b ik ik
234075, NG BB A m RN RE— B R SRR, A HE
B REVR R SR BRI R R . 10 H A S H1EN 8L. 64 1470, WK
Je BB REUR 100%BAL, T ORRE 22 =] 7] 577 il A 7 i 22 A A
HE R, Bk arizE g .

BB A A5 ) S5 AR B RETRVR A T 3708 D Ra E Hb A
KRS BRSNS S A ERr s GE R AL 11, RS
MUf. SHENFMAIEREA EIE R RS ), FIRA RN
BRI RE . T2 7 2024-2025 4 [ 45 B U 2 43 ) M 3. 3676+ 5. 26
TG, YETRAN G RIPES BIN33M% . 2145, 4EFEXF AT “HEEE” 1R
%

KRR 1) SR A LU, AT el K 5881
AR THARS s BRI T XS BRI 5 .

FIREFIRBEFR AR

FRENESRAESLTFER, XTEEMERESTEM, BIIREZREREAE, BlAT, NEEHE,

EFWIRIEARTTERR,



uuuuuuuuuuuuuuuuuuu

EHET (601127) 2024 E=FR ST

®1: AREBM TN E R

#E (AT 2023A 2024E 2025E 2026E
=B 9N 35, 842 144, 543 172, 349 202, 330
=R 85Y5 %S 41, 822 139, 435 164, 462 190, 618
Bl A 32,119 106, 619 125, 249 144, 864
BB 4 R B 904 3,932 4, 688 5, 503
HERH 5, 465 20, 236 24, 301 28, 326
R 1,653 2,891 3,102 3,237
%2 H -16 -25 -118 -216
R A 1,696 5, 782 7,239 8,903
HAmZE 1,987 350 677 821
ELFE -3, 994 5, 459 8, 565 12, 534
fns EMEAMEA 48 10 30 30
W EAN 136 12 61 70
FliE BER -4, 081 5, 457 8, 534 12, 494
W PR 76 1,092 1,708 2,500
#FE -4, 157 4, 365 6, 826 9, 994
W BB ARSI -1, 707 -713 -1,115 -1, 633
JAREA T R E I RE -2, 450 5,078 7,942 11, 627
MRS o) -1.62 3.36 5.26 7.70
PE () -67 33 21 14

BURKIR: iFind, REIEHMTFA

B RIERTIAER.



cccccccccccccccccc S (601127) 2024 4= g T
FRIEFMRMEGTRIEFR:

AT BT R

SEN TRk 6 NH W, BRI T Higfa s 15%0) E

HEF T AR 6 AN AW, B RIGR T 1 5 5%-15%2 [7]

R £k 6 ANHWN, BRI T35+ 5% 8]

TEF AR 6 AN AW, BRI T Hismtas 5% -

i R G VAR B k), Bl 2 =) TH I VR TR 45 SR 0 B KA e i, alid AR A,

SFECTEL BRI RO B AN I R a2 Y

AT AR BE PP

L AR 6 AW, 1Tl ia SRR T fiafa s 10%L) &

FrAC TEARK 6 NH W, ATIIREERIN T 158+ 10% 18]

iR Tk AR 6 AN AW, AT IEEERIES T % EE 1060, E

Y APPRARRR) “TIRE” A RSIRARKI)R 300 164G B =S RARE 8 =HBodds .
UESRRT TR & X S5 5 R0 ST IR R

fiR XS FZTE R WA BN E 6557 T RS
TR 7. BN EEE. GRS T7 b ks
AL TR S AT AE T IR SE A, T3 S AT FE 4Rk i

SRR AP B JERERE ST B GBI EED SRR g, AT
SETT I T AR, HERORER . IR PR AR BT A m R SR

i AU W0 BT AR 7 T R TR

BBE SRS RS & S LR R ORI BBE USSR RN O imk,  <iEfEA”
P PGS G RSSO A R T PR BIBHR,  “Aaf@l” BBt E DOE & MR 0 A T RUg:”
MmO B B DO G XSSO A T w7 IR, SR SR I A R 152K
PR  FR AT o

WESF TIPS -

AN EAT A ERESR W W2 35 T HOUE S $5 5 A Rl BAR SO 4 (0 B BEAERE 70, DABD SRS BE, ARor 2t e F
15 B TE R Y HE BARAR o AR TS T HER SOk T A NI SO KL, AR RTINS BT A Elad. e
EEAT L GTE B SRR R R BTN . A N PRAES AR T AR TR B AR O AR MR R &R, A AR
ATAR 9 5 RHAN A E VIO A2, B0 R R AT UL WF TR o Al it R A WE T4 o (4 O R RO R

FEER:

HREEER A A PR A TN EE M A IR AR, BAAIERRR G5 k.

ARG R FEEF R B E IR AT (LT #HR zvV1>szﬁm AN EAEFEEEABEI ARG NE . A
et TR KW s 3 A AR R IE B AR A FHAA AT 5, (HARA 7 0 IX (5 B A HERR I A e B MR EAT A fRIE . AR5 B
MR BN R AR T RA ARG S H R, vIRER T AR BT HR AR SF B bR B AN A . B 4R
FWNTTERAT T o AN T AR E SRR S R B A — B A AR RS, 78 B AR R AbRE. KHA R
SRR AT T 5 A J) AL 53 TV B BT M R LA R EE A R . TEATRATIBOLT, ARG FTERMERL. TR, 8Kk
WM RIRMAREFESE 2R, HAMBSHEA BRI $7E F A BRI RS I BT AE BT R, IR & i
H AT B PR A A FIAER K. TEARTIEOL T, ARA TSN L F AR S P AT N 28 BT 5| EU0AE 83 2k AT
FITHAT, AT 2 ZAE S 42 R B A R UE S 3 B R 1 S T Bl I Sk AR 38 A T . AR B R 3 P 8 ORI LA FE VR A3 17
ATAIE LT AT BE A AR A R A T T RATRAES: ST IR AT 5, B FTRE IR e 4 R SR LB 4 R (L4 B 4RAT . 4D
PP E B RS . ARG MBUAR SRS R AR AR AKX AR, REKRAF LB, LA ARG T

TeXB . Ehil. T, wsl . TR, FERARRSG WVURSRIR. B MR BB, FERR AR E PRE, AEX AR
FHAT AR EERGI . WA AMEN. RERTNEREEE F R AR SO 1, AR A S VA DT -

FHIEHFRDBRARMRER

JARERFET AR 15800 24 #%

MEEGRAY: 523000

Hif:  (0769) 22115843

Pk: www. dgzq. com. cn

B RIERTIAER. 3


http://www.dgzq.com.cn

