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Fm:
BIRRITRT 2024 £ZFR, HZFERMEWKA 5690 27T, ki

3.3%, SSIIFREEFE 2558 {Z7T, BEEEK 0.1%,
11.03%, EZE 2024 F=FK,

FUIFL ROE A
N REFHELE] 409 F{Zk, FELLEK

8.1%, WEHREILLEK 9.1%, FRELLEK 4.0%,
EZMA:
B RFELEIE, SBUNERE, BiRHRTT 2024 £ =FF A FERE

EbEF 0.1% (24H1, -1.8% ), BER EFFEF 1.9 EDR, KM
WFESEBEREERX, NEBCRE, 25 24 FRI=FEEWRELL TR
3.3% (24H1, -36% ), REFFNEEFH, HFIKE, EFLBAEL
A 5.9% ( 24H1, -5.2% ) , REIBETTHM, FIER_EFE/NEEF
0.7 MEDEMIEFBMAKE, AT =EFELKRARLL 57 6.8%,
EER FEERF 47 NES R, EEEE, HthIESBRARIER, 8l
—EEEEER EEEER 157 MEDRE 715%, TEEFRILER

s, JCHIRMETEM 451 27T, AR =FEF BN ELL T
10.3% (24H1, -11.2% ) , HRIBREEHRIMEE,

B EEETHET, AEREY K, BRE|ON=FEFNEEEH 152%,
BETTES, BARAVEIARRTNEN Q3 BFFUHEEH 1.46%,
& Q2 @)% 3BP, TEXRBHASWHEATITEN, RINMNEN Q3 BFE
A BERFWEFIRLTT 6BP & 3.13%, ffEAGMARIRLL T1T 3BP
£ 183%, —EEEZBEERN. NENEWRE, BT=FRKANR
WY KRR, BRRSMRELLIEK 8.1% (24H1, 53% ) , EIRRFEER
EFH 28 MESR, HPFFRELIEK 9.1% (24H1, 10.0%) , FHE%
KIOFRE B HNTRE LLIBREEE, BRBOT=FERRERATER
AEILLIBERDHIA 4.7%. 0.8%, D ARFFEARE%E 7.1pct/3.1pct, R
HIEREI LI 4.0% ( 24H1, 3.8% ), BR¥FXRFEF, NEHLE,
=EERBTEHER LN 56.7%, BEEREF 02 MEDH, T
TERRUSHANDAELREL
2022A 2023A 2024E 2025E 2026E
EHEBENEFT) 757,689 745,028 742,467 776,872 833,802
YOY (%) -1.0 -1.7 -0.3 4.6 7.3
J3EE4F)E (B T) 324,727 332,653 330,616 340,229 357,889
YOY (%) 7.3 2.4 -0.6 2.9 5.2
ROE(%) 12.5 1.7 10.8 10.4 10.2
EPS(3%/5T) 1.30 1.33 1.32 1.36 1.43
PIE(f5) 6.1 6.0 6.0 5.8 55
PIB(fZ) 0.73 0.67 0.63 0.58 0.54
FRFR: Wind, FLIBFT507




PEIFUES BIGRIT - ARZFHRAIE

B FERERE, REF IR, BRB|O=ZFERFIREIRLULFF LFFAR 1.35%, AFRERBERE, RERK, BE—
MYBERHE, £FETHET, TR EeR, MARTRESFENE. KETH, AA=FREREEZRRFFR
TFEA17 NEDRE 237%, KELLIALLT4T 2BP & 3.20%, BUAKEMLSHE, HEFLEE,

B BREBW: MREEKT, XERENE. BRRTENEATENELRT, HERFEN. ZEUEENHEARETH
MEETWIRTER, YK, BRETESEFHER. LTESH. SRR =X, FRMHERINE, FRIRR#H 2
. ZEEXR. FEERE. HHESH. AESHEEITREESATE, HEMERSIT. RI%FAE) 24-26 F EPS &
B4 1.32/1.36/1.43 7T, B FI 3T N B EL 118 -0.6%/2.9%/5.2% , B BI/A ) AR X &7 24-26 £ PB 43 31 4 0.63x/0.58x/0.54x,
HREE TR

B RERR: 1) @F TTSETLEFREERNBIRSRT. 2) ARTHTSETLEEREBHH. 3) ZLASRENIMK
S| % fERMBEIETT.

BENYE FERRNAARF KRS, , BHEFRFEEAZHRBERRNEAN S, 2/ 5



BIGRIT - ARZFHRAIE

BxRl EiRET 2024 F=FRiZOIERR
'R 2023Q1 2023H1 2023Q3 2023A 2024Q1 2024H1 2024Q3
=11109N 207,076 400,255 588,440 769,736 200,928 385,965 569,022
YoY -10.8% -82% -6.7% -6.4% -3.0% -3.6% -3.3%
FURSIN 153,082 312,185 468,425 617,233 149,731 296,059 440,817
Yoy -4.0% -1.6% -3.0% -4.0% 22% -5.2% -5.9%
1 DN 43,017 70,601 94,907 115,746 39,278 62,696 85,144
YoY 47% 26% 0.0% -0.3% -87% -11.2% -10.3%
FEEHN 53994 88,070 120015 152503 51197" 89906" 128205
Flia®: -25.8% -25.8% -18.8% -15.0% -5.2% 21% 6.8%
(&it) BEIESHN r 10977" 17469 " 25108" 36,757 11,919 " 27210" 43,061
-65.3% -64.9% -526% -41.95% 8.6% 55.8% 71.5%
(SRR {ERK 51,529 95,368 124,413 137,237 48,147" 87,637 109,540
YoY -0.5% -7.7% -12.1% -11.5% -6.6% -81% -12.0%
hEmiFlE 156,234 292,632 425,113 526,614 150,454 280,649 407,178
YoY 0.3% -1.1% -2.20% -1.9% -3.7% 41% -42%
RESFE 88,743 167,344 255,454 332,653 86,817 164,326 255,776
YoY 0.0% 3.5% 3.30% 2.7% 22% -1.8% 0.1%
11109 207,076 193,179 188,185 181,296 200,928° 185,037 183,057
FligR Yoy -10.8% -5.2% -3.28% -5.5% -3.0% 42% 27%
(=) 36 %F 88,743 78,601 88,110 77,199 86,817 77,509" 91,450
Yoy 0.0% 7.8% 2.88% 0.8% 22% -1.4% 3.8%
B 36,941,947 38,254,706 37,845,287 38,324,826 39,729,281 40,294,387 40,923,042
Yoy 15.4% 13.6% 10.3% 10.8% 7.5% 53% 81%
SN 22,474,900 23,078,117 23,601,578 23,810,982| 24,977,728 25,392,251 25,751,330
Yoy 14.1% 13.5% 13.1% 12.6% 11.1% 10.0% 9.1%
— UNGIAEN 13,326,588 13,777,027 13,939,674 13,937,597 | 14,596,655  15414,159 14,601,774
= =774 59% 60% 59% 59% 58% 61% 57%
TENT 8449090 8525074 8724825 8768598 | 8,800,230 8,855,461 8,794,439
&tk 38% 37% 37% 37% 35% 35% 34%
EREEm 27,083,283 27,232,969 27,461,578 27,223,304| 28,949,033 28,276,857 28,555,264
YoY 15.1% 14.3% 125% 10.6% 6.9% 3.8% 40%
REE (ATE) 1.83 1.79 1.75 1.70 1.57 1.54 1.52
g 3.94 3.82 3.55
TASEEEE (% ) Az 1.77 1.77 1.72
FEFUIAEL 21.46 23.59 24.48 28.20 22.05 24.04 25.16
ROE ( £fk) 12.86 11.95 36.15 23.12 11.59 10.82 11.03
FRE 1.38 1.37 1.37 1.37 1.36 1.35 1.35
; ——— P 3524 2.50 2.44 2.07
BFERmEE (%) KEESX 241.68 244.48 243.31 239.85 238.17 238.75 237.03
(14 3.33 3.35 3.33 3.28 3.24 3.22 3.20
B —REEREE 13.19 12.75 12.92 13.15 14.11 14.01 14.10
BERBIER (%) |—REFRER 13.86 13.39 13.82 14.04 15.04 14.92 15.00
BEAREE 17.88 17.40 17.57 17.95 19.34 19.25 19.35
FRFRE: Wind, 4G40, FLU5H50
JE: RIS, ERAE IR E Y E T
BB A AR RRA AT RS, , BB A AT SRS R AR A 3/5




SEFUESS BIGSRIT - NAISSRAT

# = g By BAT TEMELE
SUEE 2023A  2024E  2025E  2026E =W FE 2023A  2024E  2025E  2026E
| 23,863,504 26,249,854 28,612,341 31,187,451 REEHE
A 9,638,276 10,409,338 11,242,085 12,141,452 R E 126%  100%  9.0%  9.0%
RS Mg 1802986 1,712,837 1,712,837 1,712,837  EBAFEKE 108%  87%  83%  82%
B A 37,590,697 40,858,974 44,245,85947,883,922  BAFIEKE 10.8%  87%  83%  82%
Beoit 38,324,826 41,656,931 45,109,961 48,819,072 Rk R 105%  80%  75%  7.0%
%P 27,654,011 29,866,332 32,106,307 34,353,748 TR R GRIEKE 4%  86%  78%  T7.4%
B s A 34,139,746 37,086,467 39,965,37042,928,41  %F| U NIEKE 41%  02%  50%  83%
o 35,152,752 38,276,171 41,489,596 44,946,668 FH#HRMEREAEK -03%  -1.0%  30%  3.0%
B 250,011 250,011 250,011 250,011 RGN RS -1.7%  -03%  46%  73%
U3 R ARAN2S 3,150,145 3,357,389 3,595,336 3,845,634 KERFIBEKE 22%  -03%  46%  7.3%
B RS A 3,172,074 3,380,760 3,620,364 3,872,405  BLAIAHIEKE 1.5%  -06%  29%  52%
BRI RIS & 38,324,826 41,656,931 45,109,961 48,819,072 JERSE B AREE RS 24%  -06%  29%  52%

JEBITA G 155%  154% 152%  14.6%

RrE=RE B, BATT AL 282%  282% 282%  28.2%
SUHEE 2023A  2024E  2025E  2026E  fREALA 061%  055% 0.55%  0.57%
NPLratio 137%  1.36%  1.35%  1.35%  FRiefix 146%  146% 146%  14.6%
NFLs 325,256 356,998 386,267 421,031  mFIEH
s mm o 240%  231%  228%  230% NIM 170% 157% 152%  1.52%
WS 329%  3.14%  3.08%  3.10% 4% 57 ROAA 144%  1.31% 1.27%  1.25%
— RS /RAIAE  348%  3.39%  3.34%  3.39% 4% 37 ROAE 175%  16.1% 15.8%  15.8%
B SR A o 043%  050%  045% 040%  ROAA 0.91% 083% 078% 0.76%
RREHAE -0.28% -0.37% -0.34% -0.28% ROAE 1.7% 10.8% 104%  10.2%

k=R

kS B BAT B 86.29% 87.89% 89.12% 90.78%
2R 2023A  2024E  2025E  2026E G VisY S 62.27% 63.01% 63.43% 63.88%
ESISU N 617,233 615,830 646,797 700,186 (R R BRFE 2515% 24.99% 24.92% 24.87%
BFEERASKRA 115,746 114,589 118,026 121,567 BRI BAE 4.70% 4.11% 3.80% 3.51%
ENRATON 745,028 742,467 776,872 833,802 BARR
BB 4 RN -8476  -8447  -8838  -9486 Bb—REBRFRE 13.15% 13.05% 12.95% 12.84%
% BIFE 526,614 524,805 549,116 589,345 BATEE (NEE) 17.95% 17.47% 17.03% 16.62%
HEHRE -136,774 -137,812 -150,871 -170,429 MALR B = (¥ ,mn) 22,395,908 24,343,093 26,360,942 28,528,439
FLRTRE 389,377 386,993 398,245 418,916 RWA/ &% = 58.4% 58.4%  58.4%  58.4%
% F58 332,460 330,424 340,032 357,681
19 %505 332,653 330,616 340,229 357,889

ARRIR: wind. LIESSHFEAT
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5 %2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT61NAMW, BMNMKRIBTHHRIN 20% X L)

#  F(Fur6eMBR, BRNKRIBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MR, BRI SBTmHRIR 10% X L)

TR EFER:

BTAT (FiT6 NBR, Tl fsERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

ETAH (6 NENW, T ie RIS THHRI 5% L)

AR FRARREIER:

NRBERBRENDITII( —ASZ A )BAT RIREFIN: KRAREHEIEFVIHESR FIEHFRE SR T

FRIEFBRMNERABDEEFIEFRAL BN SHEK AREARBREZHNEADEZRSMUNEARFANETRETR
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMIBHZFL LD, A0 SHRBADIERE RHER T,

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

RR™M:

_7R
LR EE A RGFLRIESFRNBRA S ( MTHRFRILSE) WFEEAEREMET VAL REFRILSFFELHE B
XA, AEERFUEATREE. ENFREABRENME. RBRAEONARTFEFEMBA

IR EMBEARAREA R S ERFRIEFINA TSR, BFRIESFTHRERIARMESITEN, REFNER
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHEESAREFH AR —BRERRDERRE ARERZFRERREE DT RANAERE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
FUIESAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNLT,

RIS AEFETFINBER T TS SR SR RNE TR AR A RTVL SHRARLTHILS.
FRIUFHEBRMFRA T 2024 FRIFTH . RE—DIRF
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