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B AR 5 4EE 2022A 2023A 2024E 2025E 2026E
FLEPAN (BFAL) 25,132 23,300 25,618 30,543 36,151
Rk (%) -26.62% -7.29% 9.95% 19.22% 18.36%
VaE4AE (BH L) 7,929 6,978 8,137 9,824 11,751
Rk (%) -26.95%  -12.00% 16.61% 20.73% 19.61%
EPS-R#T#M (7T/M) 1.04 0.92 1.07 1.29 1.54
P/E (AN &RATHEE ) 15.40 17.50 15.00 12.43 10.39
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Bl JRER BAFAE (RE 2024 410 A 30 B k)

2024E
—. BlhKA 15,270 22,810 29,153 34,250 25,132 23,300 25,618 30,543 36,151
F 4 % AAME A M 8,619 9,761 14,114 18,785 16,363 14,512 14,548 18,034 19,920
22480k 5 F 4 N 3,453 4,198 6,572 7,970 6,387 5,810 6,498 7,288 8,002
FAT A 5 F 4 B N 1,216 1,438 649 433 610 566 953 2,878 3,182
KELEFEFABAN 3,743 3,911 6,598 9,946 8,939 7,728 7,007 7,868 8,735
R ON 3,689 3,168 4,254 4,931 4,101 3,136 2,622 2,876 2,950
(S w e 3,358 6,036 7,147 6,817 4,383 5,301 6,079 7,125 10,620
AAMEE FHIRH -2,292 1,097 666 407 -2,183 -1,011 619 663 718
Zab X 9,218 12,110 15,525 19,225 14,684 14,505 15,995 18,618 21,905
V3BT RN BRAESAE 4,300 7,539 10,038 10,854 7,929 6,978 8,137 9,824 11,751
)38 T AN BAESKS 85,018 91,234 98,162 106,625 | 120,146 135,718 | 146,719 153,914 | 162,521
Ak -29.43% 49.37% 27.81% 17.48%|  -26.62% -7.29% 9.95% 19.22% 18.36%
26 TFTHEANBRESFNMEE -49.97% 75.32% 33.15%) 8.13%)| -26.95%| -12.00% 16.61% 20.73%, 19.61%
ROE 5.06% 8.55% 10.60% 10.60% 6.99% 5.45% 5.76% 6.54% 7.43%
ey NI W 3 0.19% 7.31% 7.59% 8.62% 12.68% 12.96% 8.11% 4.90% 5.59%
EPS ( AT/4EH%) 0.56 0.99 1.32 1.42 1.04 0.92 1.07 1.29 1.54
BVPS (/ML) 11.16 11.97 12.88 13.99 15.76 17.81 19.25 20.20 21.33
PIE (A) 28.39 16.19 12.16 11.25 15.40 17.50 15.00 12.43 10.39
P/B (A) 1.44 1.34 1.24 1.15 1.02 0.90 0.83 0.79 0.75
P/E (H) 17.07 9.73 7.31 6.76 9.26 10.52 9.02 7.47 6.25
P/B (H) 0.86 0.80 0.75 0.69 0.61 0.54 0.50 0.48 0.45
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