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FAREE 2022A | 2023A | 2024F | 2025E | 2026E | F % 3545 2022A | 2023A | 2024F | 2025E | 2026E
ER RN 201.71 | 213.04 | 228.86 | 242.86 | 25647 | & kA 201.71 [ 213.04 | 228.86 | 242.86 | 256.47
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2 L B AR Ae 1.31 1.42 1.33 1.42 1.49 | 12 & FH NS E FAE 20.68 | 21.80 | 23.24 | 2467 | 26.14
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T %R 3.74 3.94 4.19 4.40 4.67 | M AEEPY 2.58 2.72 2.90 3.08 3.26
R %R 4.16 4.31 4.60 4.86 5.10 | 4 A% M 41(DPS) 4.30 2.71 3.35 3.56 3.77
W% 5% R -0.97 | -0.68 | -0.07 [ -0.06 | -0.08 | #ELZTALK 3.88 2.48 2.17 3.38 3.57
ALK 0.23 | -0.20 | -0.07 | -0.08 | -0.08 | #i%& £ A% 0.26 0.26 0.26 0.26 0.26
Ao Z NS 0.54 0.49 0.65 0.65 0.65 | #EFHE 0.10 0.10 0.10 0.10 0.10
N APEE RS 0.01 0.01 0.00 0.00 0.00 | # # &~ 5% (ROE) 0.29 0.34 0.39 0.44 0.50
EtezERs 0.00 0.00 0.00 0.00 0.00 | #A K AR EROIC) 0.29 0.50 0.54 0.49 0.53
# kA1) 25.35 | 26.81 | 28.54 | 30.30 | 32.10 | ¥ & F(PE) 20.90 | 19.83 | 18.60 | 17.52 | 16.54
Jo: FAEBTHE 0.00 0.00 0.00 0.00 0.00 | 7% #(PB) 6.14 6.81 7.22 7.72 8.33
)8 &5 25.45 | 26.85 | 28.58 | 30.34 | 32.15 | A% B F(DL/BEH) 0.08 0.05 0.06 0.07 0.07
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12 BN RE &AM | 20.68 | 21.80 | 23.24 | 24.67 | 26.14 = I E MO 13.03 | 12.95 | 12.16 | 12.09 | 11.95%
wE Rk 2022A | 2023A | 2024E | 2025E | 2026E EBIT /4 £ d N 12.14 | 12.28 | 12.46 | 12.47 | 12.50
L 35.63 | 35.48 | 23.64 | 24.29 | 25.65 EBITDA/4 e\ | 12.89 | 13.03 | 13.78 | 13.71 | 13.69
X 5 e 4.31 3.51 3.51 3.51 3.51 S 10.24 | 10.23 | 10.15 | 10.15 [ 10.18
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3 m ol (541) 0.16 0.16 0.16 0.17 0.18 ROE 29.39 | 34.35 | 38.84 | 44.07 | 50.35
Aot 2495 | 22.63 | 28.09 | 29.81 | 31.50 ROA 15.96 | 16.63 | 18.34 | 19.16 | 19.90
H AR HE - 4.83 428 | 10.62 | 11.27 | 11.91 ROIC 28.93 | 50.32 | 53.51 | 48.70 | 52.84
K AR AT 0.62 0.62 0.61 0.60 059 | A%
&R AT 10.25 | 6.66 6.66 6.66 6.66 " E 4540 | 51.31 | 52,51 | 56.26 | 60.24
R B 2 0.00 0.00 0.00 0.00 0.00 BRFAES~ | 3259 | 32.99 | 39.83 | 38.26 | 36.52
&K A feEIAE | 15.06 | 14.94 | 12.63 | 10.32 | 8.00 W B AR SE Gt | 2.56% | 5.61% | 1.82% | 4.30% | 7.47%
RN i S 4.40 4.29 3.57 2.86 2.14 A E 1.67 1.54 1.52 1.46 1.39
H R T~ 4.01 4.20 4.20 4.20 4.20 R 1.08 1.10 0.88 0.83 0.80
& &t 12953 | 131.07 | 126.72 | 128.73 | 131.35 B A I AE 166.75 | 99.80 | 115.59 | 115.59 | 115.59
4 A 0.00 2.00 0.00 2.42 5.70 BB AEE -66.75 | 0.20% | -15.59 | -15.59 | -15.59
5 MhARk 0.00 0.00 0.00 0.00 0.00 | # * ¥HEME
R AT Fa I B R 43.25 | 52.67 | 52.14 | 55.33 | 58.47 ERFRARE 1.56 1.63 1.81 1.89 1.95
K A3k 1.51 1.77 1.21 0.69 0.21 K FEHEE | 1350 | 1452 | 1845 | 23.95 | 32.61
H Ak Rk 14.05 | 10.81 | 13.19 | 13.98 | 14.75 ALk A% | 9.33 6.61 7.80 7.80 7.80
el 58.80 | 67.25 | 66.54 | 72.42 | 79.13 ki 6.00 6.94 6.04 6.04 6.04
A 8.09 8.07 8.07 8.07 8.07 | &1 d54% 2022A | 2023A | 2024E | 2025E | 2026E
AR 1.25 1.73 1.73 1.73 1.73 EBIT 2448 | 26.17 | 2851 | 30.28 | 32.07
BAKE 61.02 | 53.66 | 50.03 | 46.19 | 42.11 EBITDA 26.00 | 27.77 | 3153 [ 33.31 | 35.10
J2 & BN SR EARS | 70.36 | 63.45 | 59.83 | 55.98 | 51.91 NOPLAT 19.79 | 21.24 | 23.14 | 2458 | 26.03
VRO AR S 0.37 0.37 0.35 0.33 0.31 )2 £ 4 A 20.68 | 21.80 | 23.24 | 2467 | 26.14
B R A S AT 70.73 | 63.82 | 60.18 | 56.31 | 52.22 EPS 2.58 2.72 2.90 3.08 3.26
AR ANR AR B A | 12953 | 13107 | 12672 | 128.73 | 131.35 BPS 8.78 7.92 7.46 6.98 6.48
E ol 28 2022A | 2023A | 2024E | 2025E | 2026E PE 20.90 | 19.83 | 18.60 [ 17.52 | 16.54
ZEnilediag | 3112 | 19.85 | 17.42 | 27.12 | 28.61 PEG 3.28 3.66 2.81 2.84 2.79
BEWNEARE | -472 | -2.44 | 0.08 0.08 0.08 PB 6.14 6.81 7.22 7.72 8.33
% KA ARE | -27.66 | -27.82 | -29.35 | -26.55 | -27.33 PS 2.14 2.03 1.89 1.78 1.69
MAREA4M | -095 | -10.40 | -11.85 [ 0.65 1.36 PCF 13.89 | 21.77 | 24.81 | 15.93 | 15.11
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