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(BARTHSEMAE, 2ixE RESREALY, KTTLAM. Fot&FTLEE N RTE, MRREEFT
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W %8 & A B E 8 AR
EEE 2022A 2023A 2024E 2025E 2026E
R NCEED) 32,172 33,937 31,807 32,687 33,259
YOY (%) 6.6 55 -6.3 2.8 1.7
)24 A IE (8 7 L) 3,711 4,268 4,393 4,832 5,145
YOY (%) 176 15.0 2.9 10.0 6.5
EREND) 36.8 38.7 40.1 40.9 41.1
A % (%) 115 126 13.8 14.8 155
ROE(%) 145 15.4 14.9 14.9 14.4
EPS(# /) 2.72 3.13 3.22 3.54 3.77
P/E(4%) 24.6 21.4 20.8 18.9 178
PIB(f%) 3.6 3.3 3.1 2.8 2.6
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RAF 32002 29612 33887 37900 41895  FaMA 32172 33937 31807 32687 33259
e 17855 19282 22046 26917 30093 Bl A 20318 20817 19045 19304 19580
PR &Y YR &) 124 100 121 103 126 BLAHL Ao 2391 2387 2223 2240 2252
B RN E 683 184 751 164 783  FLHA 4200 4708 4614 4742 4822
AT IR 282 211 264 220 274 FRFA 1473 1519 1397 1436 1308
B 4152 3540 3540 3622 3647 AR 63 101 63 65 82
AR T 8907 6294 7165 6875 6972 WM& A -421 -457 -618 731 -852
SERFH T~ 18309 19644 17493 16897 15985  # FBALH % -26 -83 -60 -68 -67
KA 368 365 382 398 415 HAukE 543 391 467 429 448
& 11023 11160 9795 9352 8749  ANAMMEZ Ik E 164 230 176 206 194
T 2558 2493 2305 2120 1943 BFEAKE 170 172 138 167 162
H AR T~ 4361 5627 5012 5026 4878  FAKEMAE -10 179 0 0 0
¥ x & 50312 49256 51380 54797 57879  # LA 5001 5737 5925 6502 6938
A G A 19672 16918 17190 17465 17226 FaAksPEAN 20 23 19 26 15
F=EUN Y 225 0 75 50 58  EadkshE b 15 13 15 13 14
R A AR RO AT IR 3662 3146 3177 3200 3280  AVEEHR 5006 5746 5928 6515 6939
HAbF ) R 15785 13772 13938 14215 13888  FifFi 1201 1398 1442 1585 1688
ERS Rk 4368 4083 4178 4146 4157  #AH 3805 4348 4486 4930 5251
KA 0 0 0 -0 0 JHMAEHE 94 80 92 98 106
HALAER ) 4368 4083 4178 4146 4157 va & £ 8] % A1 3711 4268 4393 4832 5145
® At 24039 21001 21368 21612 21383  EBITDA 5562 6296 6334 6828 7158
JHMFRAE 777 805 898 995 1101 EPS(1) 2.72 3.13 322 3.54 3.77
%N 1364 1364 1364 1364 1364
AN 4154 4207 4207 4207 4207 2022A  2023A  2024E  2025E  2026E
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R AR A AR RS 50312 49256 51380 54797 57879 Bk A1iHE(%) 12.3 14.7 33 9.8 6.7
V28 THA B4 A% 17.6 15.0 29 10.0 6.5
FAES
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BEEHALR 4879 2778 3480 5973 4066  ROIC(%) 11.4 125 12.1 12.1 11.7
A 3805 4348 4486 4930 5251  fEfngeS
I8 4K 1077 1128 1024 1043 1071 & R F (%) 47.8 42.6 416 39.4 36.9
w435 A -421 -457 -618 731 -852 % R B & (%) 51.1 545 -60.0 -69.2 715
BB -170 -172 -138 -167 -162  AFE 1.6 18 2.0 2.2 24
BIEFETH 923 -1807 -1011 1074 -1038 & E 1.1 13 15 1.7 1.9
H 2B R4 R -335 -262 -263 -177 204  FiEfeS
BT EFHALRA -2199 -3463 1263 -15 177 BR RS 0.7 0.7 0.6 0.6 0.6
WAL 1780 1618 -1751 -752 -882 K EEHF 258.4 302.3 287.7 292.6 290.9
EEidy -1112 -3295 -17 -16 16 mATKREHK A HE 5.8 6.1 6.0 6.1 6.0
H A F AR -1531 -5140 -505 -783 721 EHREARE (L)
EFEHASR -1676 -2868 -1979 -1086 -1068 AR B (AT HEE) 2.72 3.13 3.22 3.54 3.77
48 IHE -20 -225 75 -25 8 HREBNEA(RIIEE 3.58 2.04 2.55 438 2.98
K 0 0 0 -0 0 BRAT S (RAAER) 18.69 20.12 21.34 23.60 25.95
38 T3 -0 0 0 0 0 REkE
FANARIE Do 198 53 0 0 0 PE 246 21.4 20.8 18.9 17.8
HAE T4 R -1853 -2696 -2054 -1061 -1076  P/B 36 33 3.1 2.8 26
A4 Y A 1026 -3548 2764 4872 3176  EV/EBITDA 13.7 11.9 11.4 9.9 9.0
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