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N 8] KA 2024 F = F 4R, 2024Q1-Q3 K 64.85 1L (B Fb+5.21%), V34 A4
0.53 12 L(F) Fe+114.91%). ¥ Q3 &k 23.20 12 (R bb+13.40%), 12 & 4 F1iE 1.72
L (B HE+9150.26%) . TR /E T AR T IR, BHKRE, RATHALNS
2024-2026 “F Z A FM, TR 8] 2024-2026 F 13 4 A R 2.76/1.59/2.13
(2024-2026 45 & 70 5 A 41 7.71/8.76/6.56)1C 7T, 3+ 2 EPS 4% % 0.44/0.26/0.34
T, BATARM 3T R PE H 24.8/43.0/32.1 1%, N s AT e hizfafgig Kk, < idf
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2024Q1-Q3 /2 8] A M F75 BIK 36.1 1270 (Bl e+26.62%) , £ 8 42 194.8 75 3k (F)
FB+15.91%, HEPAFHEA2 173 7 k). 2024Q3 Bk 12.7 1zt (B H+21.83%),
AR A 61.2 77 k(B HE+15.89%, HFAF@diA2 4.0 77 3Kk), 28] AR AEARE
BR, A 2024Q3 NI AT ARA 157 T/, 2024M7-M9 4 A1 A
15.9/15.7/15.5 /AT, AT T, Q4 BAFRAARMEZE 155 T/ AR, #&
% RE 2024 F9 AKX, NAREAKEY 16 77k, FtFRAAIT YA, Ft
2024 SFNEI AL 270 Tk AEA. HBERHTE, L ERARE LILESER
F, BE 2024 4 9 AN RERZ LR R M & LR £ 30%, it 2025H1
TRAHAY R A, BT ko 81 B4 PSY #A BAFH A AR T I,
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2024Q1-Q3 A% &2 320 77 5k, Q3 B F 108.7 77 3k, it 2024Q3 &F:K¥%%
9.7 LA, it 2024 2F NN EKEFE 450 7 k. MFH@E, BE 2024
F9 AR, NEAFF AHE 7442%(R r+2.31pct), K@K K4 6.82 127T(F
16-0.49%), Na)REBFLMp T, TERAFER—FTHE,
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KL 2022A 2023A 2024E 2025E 2026E
B LA (E F ) 9,452 8,578 11,049 11,466 13,300
YOY(%) 13.3 9.2 28.8 3.8 16.0
2 A4 A (B B ) 88 -605 276 159 213
YOY(%) 145.6 -789.3 145.6 423 33.9
EA1E (%) 6.3 -0.4 7.1 6.3 6.4
A E (%) 1.3 7.6 2.7 1.5 1.7
ROE(%) 3.7 -28.8 11.6 6.3 7.8
EPS(#7%/7) 0.14 -0.97 0.44 0.26 0.34
P/E(f%) 78.0 -11.3 24.8 43.0 32.1
P/B(4%) 2.6 33 2.9 2.8 2.5
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Lk G 2022A  2023A  2024E  2025E  2026E [A1iE £ (B 5 ) 2022A  2023A  2024E  2025E  2026E
R~ 2336 1963 3027 2735 3723 A 9452 8578 11049 11466 13300
e 998 628 1215 1261 1463 RSN 8861 8611 10198 10744 12443
R &Y YR &) 48 43 75 47 94  BLALEL R 17 23 22 23 27
Hpb gk 41 55 69 59 89  EAHFM 81 86 144 149 173
AT IR 31 44 53 48 69  FEHEM 173 221 298 310 359
oy 1022 965 1388 1091 1780 A K %A 36 49 66 69 80
AR 195 227 227 227 227 MHEFRA 181 186 129 112 97
ERB T 6536 6945 7064 6990 6786 W EBAAMK -46 -165 0 0 0
KA 28 43 59 75 91  HAbdes 86 119 119 119 119
B3~ 4065 5269 5510 5531 5401 AAMMEE Bk 0 0 0 0 0
TF = 281 288 291 291 292 BFHME -7 1 1 1 1
H AR R T 2162 1345 1205 1092 1001 KA ENE 1 2 2 2 2
¥ x & 8872 8908 10091 9724 10508  #FA)iHE 133 -647 316 184 245
A G A 2792 3504 3780 3184 3525 AP 55 25 25 25 25
s BHE K 1430 1963 2100 1900 1900  FadkshF b 54 31 42 37 40
REAT 235 B AR AR 487 622 947 485 759  AEEHR 134 -653 298 172 230
HAbF ) R 875 919 732 798 866  FTiFHL 9 -3 1 1 1
ERS Rtk 2734 3149 2913 2636 2320  ##)H 125 -650 297 171 229
KA 2K 1874 1983 1746 1470 1153 VBB AR AR S 37 -46 21 12 16
HALAER ) 5 860 1167 1167 1167 1167 va & £ 8] % A1 88 -605 276 159 213
%At 5526 6653 6692 5820 5845  EBITDA 657 -46 824 722 796
JHMFRAE 672 182 203 215 231  EPS() 0.14 -0.97 0.44 0.26 0.34
A 606 615 615 615 615
H AN 1356 1432 1432 1432 1432 EXFg i 2022A  2023A  2024E  2025E 2026E
(RS & 734 113 365 511 706 REKEES
V26BN S RERE 2674 2073 3196 3690 4433 F AN (%) 13.3 9.2 28.8 38 16.0
RAFA R AR A 8872 8908 10091 9724 10508 B ALH(%) 165.0 -585.3 148.8 -41.7 33.2

V2B TE N )4 Y) 145.6 -789.3 145.6 423 33.9
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A F(%) 6.3 -0.4 7.7 6.3 6.4

A E (%) 13 7.6 2.7 15 1.7
ALARER(B A L) 2022A 2023A 2024E 2025E p{I)J30 ROE(%) 3.7 -28.8 11.6 6.3 7.8
BEEHALR 374 526 683 644 329  ROIC(%) 3.9 7.1 6.4 44 5.3
b IR 125 -650 297 171 229 EREeA
718 4K 399 443 420 461 491 T RBE%) 62.3 74.7 66.3 59.8 55.6
w435 A 181 186 129 112 97 AR E%) 108.3 219.2 159.8 132.1 105.6
#ZFEMK 7 -1 -1 -1 -1 REkE 0.8 0.6 0.8 0.9 1.1
TIERELH -453 303 -162 -100 487  RFLE 0.4 0.2 0.4 0.4 0.5
Atz T LR 117 245 0 0 0 EFiEfH
BT EFHALRA -1139 -1111 -536 -384 285 EW AR 1.2 1.0 1.2 12 13
HAXLE 1132 1096 522 370 271 RAKTREZ A E 261.2 203.7 0.0 0.0 0.0
EeEidy -11 -15 -16 -16 -6 mATKREHK A HE 16.8 15.5 14.0 25.7 0.0
LR 4 -1 2 2 2 iR (L)
EFEHASR 1243 211 -407 -548 373 FOKE(RATREE) 0.14 -0.97 0.44 0.26 0.34
48 IHE 110 533 137 -200 0 RN 0.60 0.85 1.10 1.04 0.53
KA 278 108 237 277 317 HRAR S (RATREE) 427 3.30 3.74 4.00 434
£ 38 B3 e 150 8 0 0 0 AEMEeE
FANARIE Do 910 77 0 0 0 PE 78.0 -113 24.8 43.0 32.1
HRE T4 351 -515 -307 72 -57  P/B 26 33 29 2.8 25
R iR 479 -374 260 -288 -328  EV/EBITDA 16.9 -256.2 13.4 14.7 12.7
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