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&, o ) HAR AR R S e R BT, R e AL AR LR . Rt g
#ow, KX RESF; 2 Btk 7@m, Q3 RZIAR g K 40%+, i@l id 3% Ak
FATED), HANERERAFRLS, BXALIZTE T XAEAZEK. 2. »
RibA, WZFEL4H,. B, AEMHNFEIKEN 17.31071 (+0.2%) . 1.21C
A (-30.8%). 05127 (+14.6%) .

EAERI, QRUAIERBTHEM, 1. 2024 55 =F & L5 £ 34.6%, F R
F 2.4pp, E2H FRMBMAETE, DaAFEEEIEK, 2, TZFFHER
A& 27.6%, BT 1.5pp; &% A& 8.8%, Fltésm 0.5pp, T & W T
BRGNS B ¥Ehm s B S R 1.6%, FlEm 0.4pp; M5 % A F-2.7%, F
b6 F & 0.1pp. 3. 24Q3 ##)% 6.2%, F 42+ 0.3pp.
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A, ¥ REEMACKFTER, Ft— 5% BT R Ta9AR MM, 2 ak IR
ZA)AM EHF RN Tt 5) 2024-2026 )3 Z44Ep A H 3.1, 37| & fg Méﬂf) 40
_ _ , _ _ _ . ; FAE A R 41
I ) + A AN k
’fZJC‘\ 4.3@7@, EFTS 2> A A 0.75 75\. 089 T. 1.057%T, 31z PE A A 52 /Al W RN I () 10.26-19.43
1745, 1548, 1245, %4 “IN” 4% &AL R) 53.27
o L ) ) BREALR) 48.93
o ﬂ.l‘ﬁ"ﬁ%ﬂ‘: #ﬁ&i{irﬂ*&?)ﬁﬁﬂ. ﬁ**ﬁ'fﬁ*&k*&/ﬂifj]m%, /E’?&%é_\ﬂl%ko &Bi/?‘ﬁ?(?ﬁ) 7.90
AR A 2023A 2024E 2025E 2026E .
FAPAN (BF L) 3625.14 3685.17 4064.07 4468.91 | Lk
g E 15.90% 1.66% 10.28% 9.96% 1. HHH (603711) : AL 54,
)3 & BN B4 AIE (BARL) 280.29 307.57 366.66 431.14 R AR K (2024-08-29)
K E 31.04% 9.73% 19.21% 17.89% | 2. &z (603710 : A AU R BARIA Flik
HFRALHE EPS (L) 0.68 0.75 0.89 1.05 Ak, BERETH (2024-04-25)
K A% ROE 8.35% 8.69% 10.13% 11.37%
PE 19 17 15 12
PB 1.59 1.54 1.47 1.41
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3625.14
2264.60
30.34
860.37
227.55
-63.62
-2.21
10.27
6.31
0.00
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-51.20
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16.85
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0.00
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15.90%
20.52%
30.80%

7.22%

37.53%
28.26%
7.72%
8.35%
5.34%
10.50%
12.67%

0.71
2.38
61.66
13.38
111.51%

35.99%
53.45%
1.83
1.74
23.45%

0.68
8.15
0.93
0.16

1.66%
7.84%
7.56%
10.82%

38.74%
28.30%
8.17%
8.69%
5.75%
12.36%
13.82%

0.70
2.61
61.20
13.78

33.81%
56.54%
2.05
1.96
63.79%

0.75
8.43
0.78
0.48

10.28%
23.05%
21.62%
15.99%

39.41%
27.73%

9.01%
10.13%

6.72%
15.58%
14.53%

0.76
3.18
63.73
14.40

33.63%
54.63%
2.20
2.10
58.72%

0.89
8.79
1.25
0.57

9.96%
17.51%
17.59%
12.40%

40.09%
27.63%

9.63%
11.37%

7.59%
18.81%
14.85%

0.80
3.96
63.02
14.37

33.21%
53.12%
2.35
2.24
59.53%

1.05
9.22
1.36
0.68
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HoF EompE, HEER 021-68415309 18621310081 jsf@swsc.com.cn
L W B % 15642960315 15642960315 clw@swsc.com.cn
Z8 BB ELN 18801732511 18801732511 yiliyu@swsc.com.cn
45T BRAKE %Y 18817337408 18817337408 tiw@swsc.com.cn
ik E A AR 29 18957157330 18957157330 zymyf@swsc.com.cn
L& 0% g% 15026480118 15026480118 wxyang@swsc.com.cn
Br 2% A& B 18223769969 18223769969 ors@swsc.com.cn
FEE Ry 15800507223 15800507223 ljlong@swsc.com.cn
£6E % 13524211935 13524211935 gongyy@swsc.com.cn
bR g 19946297109 19946297109 sqdi@swsc.com.cn
HFFE e % 15905851569 15905851569 jyi@swsc.com.c
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
K& AR g8 % 18601241803 18601241803  zhanglan@swsc.com.cn
A B TR E LT 15652285702 15652285702  yangwei@swsc.com.cn
El 3 kAR = RAKE 15652026677 15652026677 yhang@swsc.com.cn
K& mAKE LY 15981953220 15981953220 zhxin@swsc.com.cn
F —3 SR E R 18040060359 18040060359 wyf@swsc.com.cn
EFE BB 2 18500981866 18500981866 wangyuf@swsc.com
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IR 3 T A AE 2 3P 15559989681 15559989681 dingfyf@swsc.com.cn
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