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ARCES 2022A | 2023A | 2024E| 2025E| 2026E | £ & #4% 2022A | 2023A | 2024E | 2025E | 2026E
ERRION 38.36 | 38.80 | 47.24 | 56.41 | 66.69 | F kA 38.36 | 38.80 | 47.24 | 56.41 | 66.69
o N 23.67 | 23.83 | 30.05 | 36.23 [ 43.26 3K E (%) 36.49 1.14 | 21.76 | 19.41 | 18.23
& Ak AL AR e 0.28 0.33 | 0.38 0.45 | 0.53 |28 &3 A 441 10.07 | 10.24 | 11.31 | 13.25 | 15.40
A 0.53 0.53 0.65 0.77 0.91 3K E (%) 21.21 1.72 10.43 | 17.19 | 16.18
&3 R 1.65 1.55 1.65 1.86 2.00 | & EILE (EPS) 4.47 4,55 5.03 5.89 6.84
K R 1.33 1.41 1.71 2.03 2.41 | % M A (DPS) 1.80 2.00 2.14 2.50 2.91
% %R -0.51 | -0.07 | -0.03 | -0.06 | -0.09 |&H#HELBZEALRK 4.62 4.99 5.35 6.13 6.88
AL B K -0.23 | -0.20 | -0.21 | -0.26 | -0.30 | % & LAF 0.38 0.39 0.36 0.36 0.35
he s IS -0.09 | 0.41 0.25 025 | 025 |#EANE 0.27 0.26 0.24 0.24 0.23
N AT B RS 0.21 0.05 | 0.00 0.00 | 0.00 |4 # il sE%(ROE) 0.25 0.22 0.21 0.22 0.22
Lz BRE 0.00 0.00 | 0.00 0.00 | 0.00 |#& AT AEREROIC) 0.47 0.38 0.28 0.33 0.38
2 A $)78 1155 | 11.82 | 13.11 | 15.37 | 17.86 | T & £ (PE) 25.34 | 24.92 | 22.56 | 19.25 | 16.57
ha HHLAEZE IR B 0.00 0.00 0.00 0.00 0.00 | % #(PB) 6.25 5.43 4.77 4.18 3.65
£ iH ] 11.54 | 11.85| 13.12 | 15.37 | 17.86 | & & F (& 4/ M) 0.02 0.02 0.02 0.02 0.03
B P AR H 1.34 1.57 1.68 1.97 2.29 | £ &M HA545 2022A | 2023A [ 2024E | 2025E | 2026E
& A 10.20 | 10.28 | 11.44 | 13.40 | 1557 | & %
R YRR AR E 0.14 0.04 | 0.3 0.15 [ 0.17 ERAES 38.31% | 38.58%| 36.38% | 35.78% | 35.13%
V2 A 8] AR A 10.07 | 10.24 | 11.31 | 13.25 | 15.40 = R/ E M 7.03% | 5.54% | 4.95% | 4.77% | 4.51%
Tl RS 2022A 1 2023A | 2024E| 2025E| 2026E EBIT /A1 &M 28.75% | 30.35%| 27.70% | 27.15% | 26.65%
® R e 1368 | 5.93 | 13.19 | 21.59 | 30.79 EBITDA/#HEIEN | 32.34% | 35.16% | 33.65% | 32.17% | 30.58%
I AR 5.35 5.12 5.12 512 | 5.12 R RES 26.60% | 26.49% | 24.21% | 23.76% | 23.35%
R A Fo A R 1555 | 16.44 | 19.49 | 23.27 | 2752 | ¥ = HAE
H A Ak (A1) 0.04 0.05 | 0.09 0.11 | 0.3 ROE 24.67% | 21.79%| 21.14% | 21.69% | 22.01%
A0t 7.29 6.71 9.53 | 11.49 | 13.72 ROA 17.75% | 16.24%| 15.40% | 15.64% | 15.74%
AR 0.01 0.00 | 0.03 0.03 | 0.04 ROIC 47.49% | 37.98% | 28.07% | 32.82% | 37.83%
K 9 B AT 0.00 0.00 | 0.00 0.00 | 0.00 | AZA#H
XSS 0.00 0.00 0.00 0.00 0.00 # A RE 26.96% | 24.59%| 26.22% | 26.92% | 27.47%
RS 0.14 0.12 0.11 0.09 | 0.07 B FAAIETZ | 47.11% | 64.42% | 55.36% | 48.29% | 42.70%
R EAEETA 12.14 | 15.82 | 13.46 | 11.08 | 8.67 o SR H1E R | 2.60% | 1.23% | 0.02% | 0.00% | -0.02%
TG F AT R I 0.84 1.38 1.18 098 | 0.79 R A 3.08 2.51 2.72 2.94 3.09
bR E e 1.66 | 11.47 | 11.23 | 11.00 | 11.00 R 2.54 2.01 2.17 2.38 2.54
¥ E & 56.70 | 63.06 | 73.43 | 84.76 [ 97.85 M A I ATE 40.23% | 43.94%| 42.50% | 42.50% | 42.50%
£8 4 3% 0.37 0.18 | 0.00 0.00 | 0.00 KB g AR 59.77% | 56.06% | 57.50% | 57.50% | 57.50%
R HaEk i 0.09 0.05 | 0.05 0.05 | 0.05 |3t/ ¥ExE
R AF Ao OISR 13.04 | 1331 | 17.23 | 20.77 | 24.80 B AR 0.68 0.62 0.64 0.67 0.68
K 43 0.03 0.01 0.00 0.00 | 0.00 R R 3.44 2.60 3.72 5.39 8.12
HA AR 1.76 1.95 1.97 1.99 2.02 K2k K KB # R 2.47 2.36 2.43 2.43 2.43
5 At 1529 | 1551 | 19.25 | 22.81 | 26.88 ok 3.24 3.55 3.15 3.15 3.15
B A 2.25 2.25 2.25 2.25 2.25 | 1A 44T 2022A | 2023A | 2024E | 2025E | 2026E
TR NAR 2.62 2.62 2.62 2.62 2.62 EBIT 11.03 | 11.78 | 13.09 | 1531 | 17.77
R 3593 | 42.12 | 48.62 | 56.24 | 65.09 EBITDA 12.41 | 13.64 | 15.90 | 18.15 | 20.39
3 & N AR R ARE 40.80 | 46.99 | 53.49 | 61.11 | 69.96 NOPLAT 9.57 10.15 | 11.40 | 13.34 | 15.49
VA FR 0.62 0.56 | 0.69 0.84 1.01 )z & 4 A i 10.07 | 10.24 | 11.31 | 13.25 | 15.40
B AR AR S A T 41.42 | 4755 | 54.18 | 61.95 [ 70.97 EPS 4.47 4.55 5.03 5.89 6.84
BB AR ARAR B At 56.70 | 63.06 | 73.43 | 84.76 | 97.85 BPS 18.13 | 20.88 | 23.77 | 27.16 | 31.09
e FEE R 2022A 1 2023A | 2024E| 2025E| 2026E PE 2534 | 2492 | 2256 | 19.25 | 16.57
ZEMINA%IAE 1039 | 11.23 | 12.03 | 13.79 | 1548 PEG 1.19 1452 | 2.16 1.12 1.02
HAHAESAB 920 | -6.24 | 0.18 0.18 | 0.18 PB 6.25 5.43 4.77 4.18 3.65
FRMA%FS 382 | -438 | -496 | -558 | -6.46 PS 6.65 6.58 5.40 4.52 3.83
AeRE4H -260 | 063 | 7.25 840 | 9.21 PCF 2456 | 2273 | 21.21 | 1850 | 16.48
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Mk : stock.hnchasing.com
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