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| Gidans o ZUZZn] ZUZsh ZUZiE | 2zl ZUEGE
EX-S ON(H! 619.93 82640 93079 97778  1,027.41
Ja £ 4 A iE (L) 1.30 7.97 14.97 17.69 20.15
Rk (L) 0.05 0.33 0.62 0.73 0.84
R AT (L) 14.39 14.71 15.28 15.96 16.73
P/E 218.13 35.64 18.98 16.05 14.10
P/B 0.82 0.80 0.77 0.74 0.70
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> NN 2024 =5, M= FE T AL 76049 LT, FlHE+23.17%;
Bk R 721.40 127, Fb+30.33%; V3&4 #)iE 10.07 1T, Fb
+11.41%; F=dE)a 4 4]0 8.25 12T, R+14.27%. £ =F K kA,
s8]l 27834 L, F)H+12.03%; YaA&4#]iE-059 1, Rl
-107.34%; % AE 7 @, A=FE% NE 4.80%, &S5RI 4.83%
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{2 k3R 4ok M SR Bk, B I “—u T BX, THIUER
AT, MERR AERIE, =ZE PX\PTA\MEG\POY 7 3% 34 451 A4
8246\5436\4629\7682 7T/, [ L3S K -6.60%\-9.6%\14.3%\-2.8%, I
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AREES 2022A 1 2023A | 2024E| 2025E| 2026E | £ % 454% 2022A | 2023A | 2024E | 2025E | 2026E
RSO 619.93 [ 826.40| 930.79| 977.78(1,027.41] & LA 619.93 | 826.40 | 930.79 | 977.78 |1,027.41
Y %N 599.88 | 784.55| 876.86| 919.91| 965.91 3 K (%) 4.84 33.30 | 12.63 5.05 5.08
2 b AL AR Ae 1.52 2.94 2.64 2.88 3.20 | V2 B & S A 1.30 7.97 14.97 | 17.69 | 20.15
2k A 1.01 1.18 1.37 1.48 1.51 ¥ KE%) -98.22 | 512.12| 87.79 | 18.20 | 13.88
EREA 11.93 | 1352 | 16.27 | 17.09 | 17.96 |4 % 4k % (EPY) 0.05 0.33 0.62 0.73 0.84
R %A 16.55 | 17.55 | 22.53 | 23.51 | 23.80 |4 & &A1 (DPS) 0.00 0.04 0.05 0.06 0.07
W % 5% R 4.27 7.83 | 11.22 9.64 8.34 | HER2EIALR 0.44 1.29 2.29 2.30 2.44
RAL R K -1.74 | -039 | -1.19 | -1.25 | -1.31 |45 £AF 0.03 0.05 0.06 0.06 0.06
Ao O E 12.32 | 3.21 | 19.97 | 19.97 | 19.97 | # & 4 A% 0.00 0.01 0.02 0.02 0.02
N AET FHARE 0.30 | -0.15 | 0.00 0.00 0.00 | % # &4k 5% (ROE) 0.00 0.02 0.04 0.05 0.05
L ERE 0.00 0.00 0.00 0.00 0.00 | #& A& A =4 £ (ROIC) 0.00 0.03 0.03 0.04 0.04
2 A )38 -3.63 | 579 | 20.70 | 24.00 | 27.36 | 7 & £ (PE) 218.13 | 35.64 | 18.98 | 16.05 | 14.10
ho: AL AE2E R S 0.00 0.00 0.00 0.00 0.00 |7 #% #(PB) 0.82 0.80 0.77 0.74 0.70
#) 8 % R -3.25 | 6.24 | 2092 | 24.22 | 27.58 | B% B F (/IR 0.00 0.00 0.00 0.00 0.01
W P IFAL 462 | -1.97 [ 555 6.05 6.89 | = & w4 484% 2022A | 2023A | 2024E | 2025E | 2026E
40 1.36 8.21 | 1537 | 18.16 | 20.68 |t s %

R R AEB A 0.06 0.24 0.40 0.47 0.54 ERAES 3.23% | 5.06% | 5.79% | 5.92% | 5.99%
12 & A 8] B AR % AU 1.30 7.97 | 1497 | 17.69 | 20.15 = PRI BN 2.78% | 2.73% | 3.10% | 2.88% | 2.71%
Rk 2022A | 2023A | 2024E| 2025E| 2026E EBIT /45 & d N 0.16% | 1.70% | 3.45% [ 3.46% | 3.50%
Vil oy 116.70| 116.16| 93.08 | 97.78 | 102.74 EBITDA/AE AN | 4.54% | 6.11% | 7.14% | 7.16% | 7.20%
X meak S~ 4.90 2.24 2.24 2.24 2.24 e E 0.22% | 0.99% | 1.65% | 1.86% | 2.01%

A AR A B R 17.85 | 26.34 | 26.02 | 27.33 | 28.72 | % = A%
HA gk (At) 0.48 1.41 1.05 1.11 1.16 ROE 0.38% | 2.25% | 4.06% | 4.60% | 4.99%
At 73.86 | 102.49| 103.84| 108.94| 114.38 ROA 0.14% | 0.78% | 1.51% | 1.80% | 2.06%
B AR AT 10.83 | 12.42 | 13.46 | 14.14 | 14.86 ROIC -0.04% | 2.70% | 3.28% | 3.57% | 3.89%

K AT 185.02| 188.34| 208.12| 227.89 247.67 | & A L4

RIS 0.22 0.22 0.22 0.22 0.22 # R 61.16% | 65.07% | 62.36% | 60.49% | 58.30%
P FE T B 0.44 0.51 0.44 0.38 0.31 BRFARIEFK~ | 70.85% | 69.96% | 71.20% | 69.72% | 68.10%
Bl & # A e 32 I142 | 439.13| 529.43| 499.90| 468.55| 435.37 W AR 4B Gt | 63.20% | 59.24% | 54.22% | 50.35% | 45.72%
T A K 22.94 | 2858 | 23.82| 19.06 | 14.29 WA 0.57 0.56 0.51 0.51 0.52
LIk 29.03 | 16.31 | 16.30 | 16.30 [ 16.30 R E 0.35 0.28 0.24 0.24 0.24
R 901.40 [ 1,024.46| 988.50| 983.92| 978.26 B A ZAE 0.00% | 12.89%| 7.87% | 7.87% | 7.87%
48 3453 195.07 | 209.74| 195.59| 206.04 | 210.75 B G HE 100.00%)| 87.11% | 92.13% | 92.13% | 92.13%

R 5 Haak i 0.00 0.00 0.00 0.00 0.00 |# = ¥E&EE
R AF Ao HOl BT 134.47| 155.39| 178.90| 187.69| 197.07 BERERARE 0.69 0.81 0.94 0.99 1.05
K 3 H3% 153.35| 185.15| 138.69| 93.62 [ 50.03 Bl R R 2.65 1.87 2.11 2.23 2.36
24§ 1k 68.45 | 116.35| 103.29| 107.79| 112.51 Bk A% | 44.13 | 66.08 | 58.60 | 58.60 | 58.60
% At 551.34| 666.63| 616.47 | 595.13| 570.36 ki 8.12 7.65 8.44 8.44 8.44
M A 2411 | 2411 | 2411 | 2411 [ 24.11 | #44484% 2022A | 2023A | 2024E | 2025E | 2026E
A MR 137.32| 136.10| 136.10| 136.10| 136.10 EBIT 1.01 14.07 | 32.13 | 33.86 | 3592
B AMKE 185.55| 194.49| 208.28| 224.58| 243.14 EBITDA 28.12 | 50.53 | 66.50 | 70.05 [ 73.93
J3 B &N SR AAE | 346.98| 354.70| 368.49| 384.79| 403.36 NOPLAT -0.21 | 17.22 | 23.49 | 25.11 | 26.65
-3 € 3.08 3.13 3.53 4.00 454 )3 4 A 1.30 7.97 14.97 | 17.69 | 20.15
B A B A 350.06 | 357.83| 372.02| 388.80| 407.90 EPS 0.05 0.33 0.62 0.73 0.84
R AR EAR B A | 901.40(1,024.46 988.50| 983.92( 978.26 BPS 1439 | 14.71 | 15.28 | 15.96 | 16.73
N RER 2022A | 2023A | 2024E| 2025E| 2026E PE 218.13| 3564 | 18.98 | 16.05 | 14.10
% WI4e4iRE 1060 | 31.09 | 55.11 | 55.54 | 58.94 PEG -2.22 0.07 0.22 0.88 1.02
R IeH R B -162.92| -104.84| 518 | -5.18 | -5.18 PB 0.82 0.80 0.77 0.74 0.70
% MM A%iR B 128.25| 65.27 | -73.01| -45.66 | -48.80 PS 0.46 0.34 0.31 0.29 0.28
M A RE4H -24.02| -8.47 | -23.08| 4.70 4.96 PCF 26.79 9.14 5.15 5.11 4.82
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URERF RGN 6—12 ANA N, Pt EATkiksktainst TR ET H IR GRS RE AL,

e

FEN AN F AR IR 300 254k 15% A £
B ki ﬁﬁ&é%ﬂﬁfﬁmmﬁﬁgﬁﬁghs%—m%
BHAH T B F ARt K 300 455K Aha E A -10%—5%
g PN HE F %G PR 300 $54¢ 10% A £
AR e KT A7 b A5 R FK 2k ha A AR P IR 300 45 %k 5% Ak
A7k 5T R B K7 A7 b A5 7K 2 b8 AR 2t P 2R 300 A5 48 T # k8 M -5% —5%
%G KT A7 b 46 B 2K 08 K5 P IR 300 454k 5% A b
.3 7 9

AN 8] A P BE S 2R R IE R AL E b ST A, MR B P EHER LR E M AT HOL A R ARG g &
A EAERE T o

AREEMEIERRD AN EPF AR TR, AN T2 BEKAKIARERNEA LN L REP .
AARFRAAR K FEFTE LT AL, HRARMAE &M KE, BAMRERT .

KIRER ERBTAFTH, KNS 3Ti742 S a9, MR T HEERETRIE, KNS ARELE
L%, BREFPIHAFBERETR, AN TAEARRK B BGEN THREGR, BREHZLES AT A EZMEG R
#H RAE

RS P ATHBBIT AIR G TRAESAANE P, FHRE P RAEREB FETHRIUT, RS T 6917 & RPT &
# Y T L3 A AT AT A8 BT B BAETIRIUT, A S R AL 8] R T RA KBEIAM R RZE LT H — K
A, IR A B AL AR S o QAT R P 3| BUMAEAT IR K RALAT T AL . T H S 072 &, LIk & 69417
BRI G A S BR8] T RA RFEAAM A X

TR, BFFEN. BFH TR 2K AREEA TR AN E—LFRE, FRRAYARETURRE
BT, EREBTHN, WwAER, BAEFLad L ALE0FERE A,

AREFBAAR A AN FTA, KEH@FET, M FAIN (QFEANSEF AR L) M XL 4,
& SEANCE R

AREHVEIERF R R TSI FTERNAR G—RE, AFTATREENRGERR L E RESTISNFF R
AT HAM AN (BIERN G AL P AR L) SR ARS8, Nighf ATk A L EITH 7, A
o E) AR G S IZ A Fa AN AR 5 AR B R TTAE 6 A o
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