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L2HEE 2022A 2023A 2024E 2025E 2026E LK 2022A 2023A 2024E 2025E 2026E
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A 2305.04  2647.20  2534.35  2977.17  3712.04 B A 10725.52  11649.84 12494.24 13400.38 14384.10
R K 4478.30  4861.28  5107.61  5543.68  5943.65 B AL A o 84.85 94.30 96.79 105. 89 113.53
EALY-FIE T 685. 66 315.33 616. 67 613.55 638.29 FLE A 682.50  758.80  868.17  922.81 991. 52
T IR 3 446.93 388. 54 435.65  475.66  502.43 g4 8 1082.45  1311.95  1335.65  1406.62  1501.72
B 3267.70  3405.04  3687.59  3963.42  4243.00 B K % A 575.15  557.41 701.22  734.67  779.74
HARA T 1367.37  1462.85  1446.07  1441.32  1475.98 4% R 207.26  214.24  203.31 212.45  234.67
B h I 10894.64  11584.24  12488.08 13377.23 13980.12 P BALAR R -9.26 -253.98  -42.50  -15.00  —20.00
KL 1189.90 621.87 901. 71 856.46  832.44 NRIEE NI E -3.07 70. 01 64.56 55. 11 60. 74
R 4346.93  4970.54  5383.92  6025.88  6356.17 S gcgiet 90.88  -199.75 30. 00 50. 00 80. 00
T 1593.74  1986.84  2255.26  2548.09  2849.50 B LA 992.92 769.77  1212.20  1366.71  1522.17
AR Y AL 3764.08  4004.99  3947.19  3946.80  3942.02 ELZ T ON 24.28 38.98 30. 82 32.45 32.99
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KA 2839.08  3481.44  3956.03  4580.60  5158.15 EBITDA 1746.40  1628.50  2077.94  2337.18  2611.00
H AR R 881. 89 928.33 924.85 916.21 921. 63 EPS (1) 0. 61 0. 40 0. 69 0.77 0.85
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R Aol R E 23445.64  24664.49  26316.02 28392.02  30495.51 )3 B B 8) AL (%) -19.06  -33.73 69. 66 11.94 10.54
FAE S
AeRER A ERENO) 24.82 25.16  25.16 25.22 25.29
SHEE 2022A 2023A 2024E 2025E 2026E A AIE %) 5. 60 3.40 5.38 5. 62 5.78
Z2EEHAER 1192. 11 1633. 85 948.36  1569.68  1750.88 ROE (%) 8.89 5. 63 8.91 9.23 9.45
A 838. 56 552.88 935.07  1047.21  1157.87 ROIC (%) 9.19 6.03 8.44 8.51 8.83
A 18 e 4K 546.21 644. 49 662. 43 758. 02 854.16 sk
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#F MK -90. 88 199.75 -30. 00 -50. 00 -80. 00 % Qe E (%) 44.94 42.72 45.02 46.37 47.47
FEFEED -548.14  -306.80  -600.91  -357.51  -368.34 AR 1.31 1.37 1.38 1.41 1.47
Atz E sk 239. 09 329.29  -221.53 -40. 49 -47. 48 # Ak 0.97 1.01 1.01 1. 04 1.09
R EHLELR -633.20  -718.33  -1353.15 -1511.18 -—1275.22 Bz S
FALE 880.52  1298.97 889.23  1203.21 987. 23 BR RS 0. 63 0. 65 0. 65 0. 66 0. 65
K 3.96  -252.10 195. 81 -31.46  -16.90 MR 3K B 4 3.14 2.99 3.00 3.02 3.00
AT e R 251.28 328.55 -268.11  -339.43  -304.89 AT IR 3 R 4% & 2.97 2.67 2.64 2.70 2.67
FEFXEARER -679.14  -540.24 291.93 384.33 259. 21 FR AR (L)
R ir E -812.68  -631.21 189.96 175.52 160. 64 R GRATH) 0. 61 0. 40 0. 69 0.77 0.85
K% 1038. 96 642. 36 474.59 624.57 577.54 R AR GRATE) 0.91 1.25 0.72 1.20 1.34
R -0.56 -3.46 0. 00 0. 00 0.00 A GRATHT) 6.86 7.17 7.70 8.32 8.98
FARNARIE o 17.06 -23.14 0.00 0. 00 0.00 Rl
AT ALK -921.91 -524.79  -372.62 -415.77  -478.98 P/E 26.53 40.04 23. 60 21.08 19.07
LA 34 o 3R -48.54 448.16  -112.86  442.83 734.87 P/B 2.36 2.26 2.10 1.95 1.80
EV/EBITDA 13.81 14.81 11. 60 10.32 9.23
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