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A3 & 2022A | 2023A| 2024E| 2025E| 2026E | * #4647 2022A | 2023A | 2024E | 2025E | 2026E
ERIR LN 50,787.3 61,468.6/68,199.1] 72,707.4 77,063.7] & dkdk A 50,787.33 61,468.60 68,199.16 72,707.41| 77,063.70
RS 48,903.8 57,880.6/ 63,807.0) 68,017.4 72,082.9 K E(%) 13.44 | 21.03 [ 10.95 6.61 5.99
& Ak AL AR e 90.46 | 176.20| 156.29| 166.63 | 176.61 | 13 & £/ 8% % 4414 -205.06 | 1,086.15| 1,118.67(1,331.69|1,541.89
A 84.50 | 101.16 112.31| 119.73] 126.90 3 K E (%) -109.10| 629.68| 2.99 19.04 [ 15.78
EEER 651.98 | 692.91| 815.53| 869.44 | 921.53 | 4 A% Jk i (EPS) -0.13 0.71 0.73 0.87 1.01
AR 1,077.91f 1,198.291,390.38| 1,482.29 1,571.10| 4 % A% #1(DPS) 0.00 0.25 0.12 0.15 0.17
m % %R 548.87 | 509.72| 524.61| 361.95| 201.87 | # R ZENLK 2.09 2.40 3.87 4.11 4.22
IRAR AR K -169.66| -79.23 | -114.88| -122.48| -129.82| 4 & £.4| F 0.04 0.06 0.06 0.06 0.06
ha dEFlkE 22.42 | 3277 | 19.80 | 19.80 [ 19.80 |4 & %A% 0.00 0.02 0.02 0.02 0.02
N AT B RS -21.28 | 40.06 | 0.00 0.00 0.00 | % # =45 %(ROE) -0.01 0.06 0.06 0.07 0.08
HH 2 e S 0.00 0.00 | 0.00 0.00 [ 0.00 |#AFA=KEEROIC) 0.00 0.04 0.04 0.05 0.06
kA1 -529.20| 1,116.061,471.60{ 1,760.94 2,046.45 7 Z % (P[E) -83.73 | 15.81 | 15.35 [ 12.89 | 11.13
ha HH AR 2E R B 0.00 0.00 0.00 0.00 0.00 |7 % %(PB) 1.11 1.04 0.98 0.92 0.87
#) i % -465.51| 1,174.40{1,519.50 1,808.83 2,094.35] A% & & (9 LL/BE ) 0.00 0.02 0.01 0.01 0.02
IR -260.45| 88.25 | 400.82| 477.15| 552.46 | £ & M %4547 2022A | 2023A | 2024E | 2025E | 2026E
& A -205.06| 1,086.151,118.67| 1,331.69 1,541.89] ik i %
B Y HIRAEME 0.00 0.00 0.00 0.00 0.00 EAE 3.71% | 5.84% | 6.44% | 6.45% | 6.46%
V2 B S Bk F 44 | -205.06]1,086.151,118.67| 1,331.69 1,541.89 = I BN 253% | 2.12% | 2.13% | 1.86% | 1.62%
w2 ARk 2022A | 2023A | 2024E | 2025E| 2026E EBIT /A& d N 0.16% | 2.74% | 3.00% | 2.99% | 2.98%
i 6,289.08 8,111.09 6,819.92| 7,270.74 7,706.37 EBITDA/4EEHAN | 5.17% | 7.39% | 9.35% | 9.12% | 8.92%
R e 13.60 | 3.12 3.12 3.12 3.12 A E -0.40% | 1.77% | 1.64% | 1.83% | 2.00%
A A AT O 1,333.79 1,678.78/2,002.79 2,135.18 2,263.11] & = kA1 %
HA gk (At 15.46 | 143.17| 78.25 | 83.42 | 88.42 ROE -1.31% | 6.47% | 6.31% | 7.07% | 7.66%
A 3,718.82 4,308.7014,910.81| 5,234.86 5,547.75 ROA -0.50% | 2.41% | 2.68% [ 3.42% | 4.32%
B AR 534.57 | 304.06| 606.83| 646.95| 685.71 ROIC 0.06% | 4.48% | 4.27% | 4.90% | 5.81%
K ) AL 327.27| 374.40| 442.69| 510.98| 579.28 | & A 44
2B EHRHE 0.00 0.00 0.00 0.00 0.00 wE AARE 61.99% | 62.79%| 57.54% | 51.59% | 43.67%
T B 12.61 | 0.00 0.00 0.00 0.00 BRFAREL~ | 79.30% | 76.23%| 76.51% | 73.33% | 69.41%
kmﬁkéglﬁ. 25,677.9 26,707.0[23,691.5( 20,148.3 16,256.5 AR SIS i | 71.24% | 69.08%| 59.17% | 48.31% | 29.95%
LR A R b |1,744.851,737.451,447.88 1,158.30| 868.73 WAL 0.78 0.87 0.92 1.03 1.22
;M»Mhmbﬁﬁ 1,636.07] 1,772.44)1,743.86 1,715.29 1,715.29 R P E 0.47 0.57 0.53 0.60 0.70
* xR H 41,304.0 45,140.2/ 41,747.7, 38,907.2 35,714.3 R A I AE 0.00% | 35.35%| 16.81% | 16.81% [ 16.81%
48 34 3 8,491.23 9,201.77/ 7,039.14| 5,677.02| 3,654.30 KB G HE 100.00%| 64.65% | 83.19% | 83.19% | 83.19%
X e i 38.78 | 2.81 2.81 2.81 281 |k =¥ HE
AT Fa TR 4,283.65 5,075.69/5,974.29 6,368.52/6,749.17] a %ﬁ*,i)f]%zé 1.23 1.36 1.63 1.87 2.16
K # 3k 9,748.56 10,376.37,173.95 4,018.58 1,016.11 2R AR 2.25 2.46 3.16 3.98 5.16
H 4 Ak 3,041.80| 3,686.57) 3,829.78) 4,004.69 4,173.63 EUJU% G EES 60.99 | 46.40 | 47.35 [ 47.35 | 47.35
R x4t 25,604.0( 28,343.1{24,019.9 20,071.6/15,596.0 e TS 13.15 | 13.43 [ 12.99 [ 12.99 | 12.99
i 1,529.47 1,529.471,529.47] 1,529.471.529.47) 1 14 3547 2022A | 2023A | 2024E | 2025E | 2026E
AR 5,709.40 5,710.14 5,710.14) 5,710.145,710.14 EBIT 83.36 |1,684.12|2,044.11]|2,170.79|2,296.22
R 8,461.16 9,556.0510,486.6) 11,594.5 12,877.2 EBITDA 2,624.34| 4,542.16| 6,377.75|6,632.15|6,877.62
2 & AN AR AERS  [15,700.016,795.617,726.2 18,834.1/ 20,116.8 NOPLAT 17.88 |1,467.43|1,470.87|1,564.13[1,656.47
VR AAE 0.00 1.47 1.47 1.47 1.47 R -205.06 | 1,086.15| 1,118.67|1,331.69| 1,541.89
B AR bt 15,700.0 16,797.1]17,727.7 18,835.5 20,118.2) EPS -0.13 0.71 0.73 0.87 1.01
itk IR R B A9 |41,304.00 45,140.2041,747.7 38,907.235,714.3 BPS 10.12 | 10.84 | 11.45 [ 12.18 | 13.02
E o)t 3 2022A 1 2023A | 2024E| 2025E| 2026E PE -83.73 | 15.81 | 1535 [ 12.89 | 11.13
% % I 4% 78] 3,185.21] 3,659.355,900.32) 6,267.976,435.71 PEG 0.77 0.03 5.13 0.68 0.71
P A% R -5,414.1( -3,421.9|-1,11384 -713.84| -513.84 PB 1.11 1.04 0.98 0.92 0.87
% #4478 3,005.72 564.87 [-6,077.6| -5,103.3|-5,486.2 PS 0.34 0.28 0.25 0.24 0.22
I 4 ke 4% 815.58| 861.84(-1,291.1] 450.83 | 435.63 PCF 5.39 4.69 2.91 2.74 2.67
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