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NGB R 2024 = FHR, 2024 FRTZFE, NG LIEIL282.96 1L, FlHE
¥ 11.21%, AP H=FFFATI98.50 121, FHEK 1.03%; Af=FHE /N4
FIEEAAESNTLL, REK 9. 71%, HbH=FF I )FE44)H1.84

fet, FIHTME19. 40%,

> Q3 BB E R 9. 4%, RZIKANFE 3. 2%

2024Q3, N 3) £ F LN 98.50 12, FIHIEK 1.03%, Bk M & akb9 BN B
Bl rb3g iR 5 2. 74%, Q3 Heiz W 4 HL 780 88. 79 1L T, FLigK 1.23%, Bk M 4%
BRAT BB EIEITT. 871, FlHIEK 3.20%, BBk 4 LIS 340.97
ok, BIHIEK 9.37%; Q3 Beilk R IALN 5. 3512, BT % 18.00%.
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AT L | 455k AR F A, AR 8 AR E PRI A0 KB TTRIFEAN

FrE. Q3 NG L2 L5 4R RBAERBILRA 1. 4pct, TE B HEREF T &
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0.98pct. L PAFE® A 1.87 1T, Rk 47.34%, 4iE % HER L LS
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399.53/441.88/486. 47 1. ., B Eb¥EiE 4 5174 10. 13%/10. 60%/10. 09%; V3 & 4% #)
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W 4 2 H5 A AR 2022 2023 2024E 2025E 2026E
FAKN (BFH L) 31392 36279 39953 44188 48647
HEE (W) 0.10% 15.57% 10.13% 10. 60% 10. 09%
EBITDA (H 7 ) 2333 2324 2233 2597 3036
Ja g4 F)iE (B ) 649 746 858 1041 1287
HEE (W) 339.08% 14.94% 15.11% 21.22% 23.71%
EPS (/M%) 0.63 0.73 0.84 1.01 1.25
&% (P/E) 22.8 19.8 17.2 14.2 1.5
% (P/B) 2.1 1.9 1.7 1.6 1.4
EV/EBITDA 9.7 7.3 7.5 6.1 4.8
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2022 2023  2024E  2025E  2026E 2022 2023  2024E  2025E  2026E
Ui 1477 2853 4158 5507 7225 BN 31392 36279 39953 44188 48647
RIS SEX 7 2347 3909 3365 3722 4097 ERT YN 28192 33172 36730 40565 44457
AR 287 339 373 413 455 B kAL A A e 78 75 83 92 101
B 31 23 26 28 31 =RI% S 422 480 511 530 584
A 1888 2256 2372 2623 2888 480 2150 1789 1922 2077 2286
AR A 6030 9381 10294 12294 14696 W 4% R 193 118 107 104 100
K HMAAE S 202 154 159 164 169 P BAR R -36 -5 -6 -6 -7
R 6329 6226 6452 6331 6062 NAMAE T I E -13 -95 2 2 2
EEIA 159 256 192 128 64 BFHM A 91 19 48 48 48
P XA 572 500 477 458 439 E: 00 383 361 379 376 372
AR T 1733 1061 1039 1010 980 b A9 780 925 1023 1240 1535
SRS F >4 8995 8197 8319 8091 7714 EXR & 4 -2 0 0 0
* =& 15025 17577 18612 20385 22410 #19 % 3R 785 923 1023 1241 1535
48 B3 1151 1301 1441 1561 1661 PR i3HL 135 174 163 198 245
R AR+ B A 2543 3491 3559 3930 4307 b SR 649 749 860 1043 1290
HA 2547 3334 3432 3787 4152 U3 %X -1 0 3 2 2 3
b 5 A At 6241 8125 8431 9278 10120 13 & F& 8 &A1 649 746 858 1041 1287
KWL A 1399 1290 1190 1110 1050
KA 0 0 0 0 0 P et S
A 461 461 461 461 461 2022 2023  2024E  2025E  2026E
ks i it 1860 1752 1652 1572 1512 Ak
R Ak AT 8101 9877 10083 10850 11632 ERS ON 0.10% 15.57% 10.13% 10.60%  10.09%
T HMFR AR -1 16 18 20 23 EBIT 190.83%  6.42%  8.63% 18.92%  21.59%
M A 1027 1027 1027 1027 1027 EBITDA 48.53% -0.37% -3.92% 16.26% 16.93%
FANR 915 850 850 850 850 128 T8 4410 339.08%  14.94%  15.11%  21.22%  23.71%
G A E 4983 5807 6634 7637 8878 AR A
BRI SE AT 6924 7700 8529 9535 10778 ERIES 10.19%  8.57%  8.07%  8.20%  8.61%
R Af ARk AR AL A K 15025 17577 18612 20385 22410 kS 2.07%  2.06%  2.15%  2.36%  2.65%
ROE 9.37%  9.70% 10.09%  10.94%  11.97%
ALRER ¥ BHA ROIC 10.68% 11.12%  9.63% 10.71%  12.91%
2022 2023  2024E  2025E  2026E e h
A A 649 749 860 1043 1290 K R 53.92% 56.19% 54.17% 53.23% 51.91%
A 18 e 4K 1355 1284 1103 1253 1402 RAE 1.0 1.2 1.2 1.3 1.5
W 4% R 193 118 107 104 100 R E 0.7 0.9 0.9 1.0 1.2
B (R “=") -10 8 -2 -3 -3 BB
FEREEN 37 -336 558 77 57 R 3K B 4 13.7 9.3 12.0 12.0 12.0
fe -46 225 8 8 9 B R E 900.8 1436.3 1436.3 1436.3  1436.3
Z2FEHNLR 2178 2047 2634 2481 2854 EF A RAER 2.1 2.1 2.1 2.2 2.2
FARLH -1767 1326 -1220  -1020  -1020 AR ()
PSRy 622 558 0 0 0 HAL 0.6 0. 0. 1. 1.3
2] 426 -8 -11 -1 -11 EMRBENLR 2.1 2. 2. 2.
BEEHALR =719 =775  -1231 -1031 -1031 AT~ 6.7 7.5 8.3 9.3 10.5
AL ER T -874 41 40 40 40 Ela
MR AR 0 0 0 0 0 RS 22.8 19.8 17.2 14.2 11.5
HA -1833  -1166 -138 -141 -146 RS 2.1 1.9 1.7 1.6 1.4
E X EHNLR -2707  -1125 -98 -101 -106 EV/EBITDA 9.7 7.3 7.5 6.1 .8
AW FE A B -1249 145 1305 1349 1718 EV/EBIT 23.2 16.2 14.7 1.7 .9
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