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2 R ANABTE F AR 0.20 | 055 0.55 0.55 0.55 | % # /= 4 5 % (ROE) 0.09 0.09 0.11 0.12 0.13
Lz ERE 0.00 | 0.00 0.00 0.00 0.00 | A F A=K E(ROIC) 0.15 0.15 0.16 0.20 0.23
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S At Ao HUK 2K 11.30 | 1464 | 16.93| 20.79 | 24.79 EF AR 0.26 0.26 0.32 0.37 0.40
K % 0.31 0.27 0.19 0.12 0.06 R E 0.99 1.12 1.67 2.50 3.76
A R 11.77 | 1357 | 14.80| 15.51 [ 16.26 Rk K KR R 4.02 3.19 3.61 3.61 3.61
i A 2490 | 3588 | 31.91| 36.43 | 41.12 oWk 1.53 1.96 1.74 1.74 1.74
B A 19.16 | 19.16 | 19.16 | 19.16 [ 19.16 | B {E 4% 2022A | 2023A | 2024E | 2025E | 2026E
F RN 62.18 | 62.18 | 62.18 | 63.18 | 65.18 EBIT 1492 | 16.21 | 23.74 | 29.81 | 3555
B A 89.65 | 100.98| 115.48| 133.61| 155.30 EBITDA 20.25 | 22.23 | 32.98 | 39.82 | 46.89
2 & BN AR A ARE 171.00| 182.33| 196.83| 215.96| 239.65 NOPLAT 13.27 | 13.85 | 20.73 | 26.07 | 31.25
VB E ARG 0.04 [ 0.06 0.08 0.12 0.15 )3 A 4 A 15.05 | 15.81 | 21.35 | 26.70 | 31.94
MR A AT 171.03| 182.39| 196.91| 216.07| 239.80 EPS 0.79 0.82 1.11 1.39 1.67
A A B AR S A1 195.93| 218.27| 228.82| 252.50| 280.92 BPS 8.92 9.51 10.27 | 11.27 | 1250
AeREER 2022A| 2023A | 2024E| 2025E| 2026E PE 48.42 | 46.09 | 3413 | 2729 | 22.81
G MIAERRE 2063 | 1712 | 20.32 | 27.67 | 3255 PEG -1.92 9.09 0.97 1.09 1.16
H R HAES RS -38.07| -37.75| 078 [ -1.34 | -3.29 PB 4.26 4.00 3.70 3.37 3.04
FRMAL%AS 629 | 154 [ -14.22( -8.48 | -10.09 PS 14.15 | 12.72 9.84 7.88 6.56
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HAHFM: WAEER, iFinD

IR ERBERIHE P S -3- HHLERELZ BN AT FEKITS



MSIE 5=

CHASING SECURITIES o B B AR

PR R AT B G H) 6—12 AN A P, PIFAL B /47 Ak ik sk 0 0 5 ) 9971 9 48 380 ik sk b 20k o

x

Pk B B ARAR PR 300 4544 15% A4 £

. ¥ A A F AR P iR 300 455 T B hE E A 5% —15%
R F ATV R
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