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Al (%)
V24 AE ()
34 A R (%) 6.16%
EPS(L/Z) 0.62
PE 60.46
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36.87%
2.61

24.37
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FEokk (BF L) 2023A 2024E 2025E 2026E AeLAELR (FHRL) 2023A  2024E 2025E 2026E
R 4105.56  4863.63 540830 613345 LB EHALK 208.17 100824 46391  1110.86
e 2876.82  3677.82 374546  4478.19 HF) 8 26136 38576 58425  734.66
R 207.20 280.27 359.29 438.46 A 18 B 15.93 12.93 13.60 14.27
He il 435.03 435.03 435.03 435.03 %5 A 0.34 32.77 37.12 41.12
AT IR K 25.34 25.34 25.34 25.34 BRHK -0.47 0.00 0.00 0.00
Yy 525.38 409.38 807.40 720.64 FEFEEHN -162.17 64232 9682  403.05
AR F 35.78 35.78 35.78 35.78 fe 93.85 0.00 0.00 0.00
ERHF = 356.30 355.70 354.44 352.51 BAENALLR 15801 -12.34 -12.34 -12.34
K IR AT 0.00 0.00 0.00 0.00 FARLH 287.05  -12.34 -12.34 -12.34
B =2 3% > 326.41 324.53 322.11 319.47 KR 0.00 0.00 0.00 0.00
EEN e 7.39 8.98 10.14 10.86 H A 129.03 0.00 0.00 0.00
H AR RS~ 0.95 0.95 0.95 0.95 EREANALR 223796  -179.14  -283.84  -362.47
gt 446186 521933 576274 648596 48 MK -301.09 0.00 0.00 0.00
WA R AT 754.62 1354.00 1734.21 2129.67 LR 0.00 0.00 0.00 0.00
48 M43 0.00 0.00 0.00 0.00 H A 2539.05  -179.14  -283.84  -362.47
B Ak 185.31 121870 159891 199437 A% ¥ 229349 81676 16773  736.05
H AT R AR 0.47 0.47 0.47 0.47 ETEWHILE 2023A 2024E 2025E 2026E
R G 8.20 8.20 8.20 8.20 AR KA S

K M 0.00 0.00 0.00 0.00 ESBION 36.9% 36.9% 31.2% 24.7%
H AR R 0.00 0.00 0.00 0.00 URERN] 10.3% 57.5% 58.3% 25.7%
0 A&t 762.82 1362.20 1742.41 2137.87 V3 & H o 8] 4 A A 6.2% 47.6% 51.5% 25.7%
VR EA S 0.00 0.00 0.00 0.00 KA A

)3 BB S ML R AR 3699.04  3857.13 402033 4348.09 ERIES 42.3% 42.5% 42.9% 42.5%
0 AL R AR 4461.86  5219.33  5762.74  6485.96 RS 14.7% 15.8% 18.3% 18.4%
FliEk (BFL) 2023A 2024E 2025E 2026E ROE 11.0% 10.2% 14.8% 17.6%
=S DN 1780.40  2437.39  3197.82  3988.74 ROIC 10.3% 10.2% 14.8% 17.6%
=R 3 102726 1402.14  1825.17  2292.06  ffiie

B4 B e 6.95 9.51 12.48 15.57 el R 17.10%  26.10%  30.24%  32.96%
HERR 77.93 89.61 103.06 118.52 % Qe & 77.77%  9535%  -93.16% -102.99%
R A 292.52 377.35 486.78 627.94 A FE s44 359 312 288
E% A 153.66 181.32 152.74 144.21 i 474 329 265 254
%9 A -42.62 -32.77 37.12 41.12 BiLAL )

w7 RALR K -11.98 0.00 0.00 0.00 BRERAHE 0.53 0.50 0.58 0.65
ARMEE A 0.00 0.00 0.00 0.00 S MK 3R B 4 & 11.55 10.00 10.00 10.00
B AKE 0.47 0.00 0.00 0.00 ST AT 2R B 4 & 1.42 2.00 2.00 2.00
& A 248.02 416.23 660.71 831.56  HMAZAR(T)

ERIT PN 3.61 3.43 3.68 3.57 BRI B 0.62 0.91 137 1.73
B F 0.02 0.35 0.47 0.28 HRZENE 0.49 237 1.09 2.61
F) 78 5 266.28 419.30 663.92 834.85 R 8.73 9.07 9.45 10.22
B 1344 4.92 33.54 79.67 100.18 Atk %

R 261.36 385.76 584.25 734.66 P/E 60.46 41.15 27.17 21.61
YRR R A 0.00 0.00 0.00 0.00 P/B 427 4.12 3.95 3.65
V3 & o 8] %A i 261.36 385.76 584.25 734.66

EBITDA 568.10 43224 677.52 849.11

EPS (1) 0.62 0.91 137 1.73
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