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N BB G Y KT i, i&ﬁﬁE%ﬁﬁ%m%%ﬁO&M%%Aaﬁ
FREEATIR GG T e, 4 2024-2026 SF)a B4 ALATAN, T4 51 24.60.
30.46. 36.27 17, EPS #2414 1.51. 1.87. 2.22 /M, HATAMN*T & PE %)
#3129, 104, 8.74%, #£H “EN” F4.,

® B RN N EBIR, ANEREREERERE

EAT R BE R AT ZANIE T IE A AR ST, A1 RAH, RAHCE—KEK
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PDB #(#%, /&t 2023 4542 531.3 7 (+1122.9%), 2024H1 454 405.5 77 T,
® B REATIHEHR, BERBANERKE, KELLALEREESEL
2024Q1-3 N8B 191.43 12 (+5.70%). » S Armifst “amBE R T4,
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T A& RARE) -2024.4.2 Hrr 2022A 2023A 2024E 2025E 2026E
LN (E 7 ) 22,338 24,525 27,187 30,319 34,026
YOY(%) 8.7 9.8 109 115 122
J3 B4 A (B 7 ) 2484 2134 2460 3046 3627
YOY(%) 83.6 141 153 238 19.1
A1 E (%) 435 4538 46.6 474 48.0
% #) £ (%) 13.7 115 12.5 13.3 14.0
ROE(%) 17.1 14.0 14.4 148 14.9
EPS(#5#/7T) 1.52 131 1.51 1.87 2.22
P/E(H) 12.8 14.8 12.9 10.4 8.7
P/B(f%) 2.1 1.9 1.6 1.4 12
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Lk G 2022A 2023A 2024E 2025E 2026E A3 & (B 75 ) 2022A 2023A 2024E 2025E 2026E
ik 19428 19635 23411 25611 31551 F BN 22338 24525 27187 30319 34026
N4 5176 4105 5986 6985 10444 ER W 12615 13291 14530 15960 17684
R MK E A B AR 3K 7617 8210 9335 10231 11727 B LA R 206 192 237 278 297
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¥ x & 36023 36204 39993 42322 48708  FAkAliE 3516 3447 4081 4792 5610
A G A 15143 13226 14738 13727 16047 RISV ON 5 8 8 7 7
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%At 18081 16106 17264 15929 17980  EBITDA 4349 4393 5021 5779 6625
VHE ARG 2905 3055 3982 4969 6097  EPS(7L) 1.52 131 1.50 1.86 221
A 1633 1632 1632 1632 1632 2022A 2023A 2024E 2025E
AN 5745 5674 5674 5674 5674
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4 F) & (%) 13.7 115 12.4 13.3 13.9
ALARER(E A L) 2022A 2023A 2024E 2025E pXIPl3Y  ROE(%) 17.1 14.0 14.9 15.2 15.4
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%% A 237 305 552 555 548 % QAR E(%) 31.5 29.7 13.9 7.0 -6.1
BFRK -836 -207 -418 -442 -476 WAL E 1.3 1.5 1.6 1.9 2.0
BEFELH -1125 -1914 288 22110 -87 B FE 1.0 1.1 1.2 1.5 1.6
Hte2T AR 355 166 -147 -160 -151 BB S
BT EFHALRA 1227 -1225 -418 -595 -963 ERREE 0.6 0.7 0.7 0.7 0.7
WAL 3113 1958 795 1004 1427 Rk AR 3.1 3.1 3.1 3.1 3.1
KA 3451 560 -87 -87 72 EATIRERE AR 5.2 48 4.8 438 48
H AT AR 890 174 465 497 536 HEAEAE (L)
EFEHASR -4245 -2106 -2227 -1232 -1204 R s (R AT 1.52 1.31 1.50 1.86 221
EEREE e -310 124 0 0 0 HIREENER(FIHED 1.50 1.21 2.77 1.73 3.45
KHAHE K -1422 -188 -354 -324 269 ERFTTE(RAFER) 9.21 10.44 11.49 13.13 15.09
£ 38 B3 e -0 -0 0 0 0  ffEkE
R A NARIE S -446 71 0 0 0 PE 14.6 17.0 14.8 12.0 10.0
HME T ALK -2067 -1971 -1873 -908 -935 P/B 2.4 2.1 1.9 1.7 1.5
R H iR -529 -1347 1881 999 3460  EV/EBITDA 10.1 10.1 8.5 73 6.0
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