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TR =TI R H 340 732 991 1,279 1,575 B A 4,141 11,466 12,899 15,361 17,977
KHAREE 2 99 89 89 89 89 HApb A2 E s -7 -6 0 0 0
HAB AR B % 55,228 73,491 100,209 123,652 149, 403 FiE BB 4,134 11,460 12,899 15,361 17,977
BBt 61,627 82,877 111,168 135,242 161,456 Fr g 438 1,851 1,712 2,118 2,519
S A 2k 1,422 2,793 3,676 4, 557 5,521 ¥ FE 3, 696 9,609 11,187 13,243 15,458
AT RIS I 25,926 28,486 41,982 48,854 56,067 T Sk 102 169 334 337 396
KA 4,162 4, 180 4, 180 4, 180 4, 180 VBB R v ) 3, 593 9,440 10,853 12,906 15,063
HAh 57 i 10,379 17,963 22,113 25,191 27,770
ik E=an 41,889 53,422 71,951 82,782 93,537 TH T A
i &N 1,485 1,485 2,073 2,073 2,073 2022A 2023A 2024E 2025E 2026E
BARA 7,053 7, 606 7, 146 7, 146 7, 146 BFIR 24.55%  30.36%  28.46%  28.77%  28.58%
B AW A 10,680 19,795 29,234 42,140 57,203 B 1R R 8.93%  13.07%  13.42%  13.05%  13.10%
AR AFI RS 18,667 27,705 37,134 50,040 65, 102 YR NIE KR 66.79%  79.47%  11.97% = 22.22%  16.25%
D H AR A 2 1,071 1,749 2,084 2,420 2,816 EBIT HéK-=% 104.08% 212.72%  12.55%  19.08%  17.03%
BHENEET 19,738 29,454 39,217 52,460 67,918 R R 127.04% 162.69%  14.97%  18.92%  16.71%
FEMBE RN 61,627 82,877 111,168 135,242 161,456 ROE 19.25%  34.07%  29.23%  25.79%  23.14%

ROA 5.83%  11.39% 9. 76% 9. 54% 9.33%

WEnER (A ROIC 12.33%  25.23%  22.71%  20.89%  19.37%

2022A 2023A 2024E 2025E 2026E EPS (X) 2.42 6. 36 5.23 6.23 7.27
ZENEDLER 1,210 6,982 8,914 13,155 15,884 PE (X) 46. 20 13. 77 22. 717 19. 15 16. 41
BRI 4R 346 3,821 2,545  -2,538  —2,532 PB (X) 8.89 4.70 6. 65 4,94 3.80
T 4 1, 747 3, 280 3,138 881 963 PS (X) 4.12 1. 80 3.05 2.50 2.15
P4 BN 3, 242 6, 465 9,512 11,498 14,315 EV/EBITDA (X) 39.01 9.94 16. 76 13.44 10. 80
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