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®E 2021 2022 2023E 2024E 2025E
EN (BT 2282 2894 4180 5190 6103
BB SR 1647% 26.83% 44.46% 2415% 17.60%
3E$FEEHTT) 151 301 542 694 834
R SRS -37.65% 100.01% 79.62% 2810% 20.26%
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S'2 5 N 1,959 2,282 2,894 4,180 5,190 6,103 Uil s 180 135 203 318 397 925
Wk & 16.5%  26.8%  44.5%  24.2%  17.6% R & 167 208 180 266 320 368
ER-RIZ 5 ¥ -1,100 -1,467 -1,889 -2,725 -3,383 -3,979 A% 352 259 453 463 556 654
%4 &N 56.2%  64.3%  65.3%  65.2%  65.2%  65.2% Rk 89 84 216 229 245 269
£ 4] 859 815 1,005 1,455 1,806 2,124 AR 788 685 1,053 1,276 1,518 2,216
%4 E N 43.8%  35.7%  34.7%  34.8%  34.8%  34.8% %8 39. 0% 32.9%  42.9%  45.2%  48.4% 56. 3%
Bk AL B e -17 -20 -28 -38 -47 -55 LIRS 70 64 1 -4 -4 -4
%4 BN 0.8% 0. 9% 1. 0% 0. 9% 0.9% 0. 9% Fa 969 1,064 1,084 1,195 1,295 1,383
HEER -471 -505 -457 -552 -664 -775 %5 K 47.9% 51.1%  44.2%  42.4%  41.3% 35. 2%
RS ON 24.1%  22.2% 15.8%  13.2%  12.8%  12.7% T F 159 198 203 217 230 243
ERRA -96 -119 -131 -188 -223 -256 R 1,233 1,397 1,402 1,544 1,617 1,718
R T ON 4.9% 5.2% 4.5% 4.5% 4.3% 4.2% %5 K 61. 0% 67.1%  57.1%  54.8% 51.6%  43.7%
R A -52 -55 -74 -88 -109 -122 %= 8t 2,021 2,082 2,45 2,820 3,13 3,934
%A AN 2. 6% 2. 4% 2. 6% 2.1% 2.1% 2. 0% 4310 455 472 530 483 364 0 0
B A ATALE (EBIT) 223 115 314 590 763 916 R A 3R 376 491 433 550 681 799
%A N 11. 4% 5.0% 10.9%  14.1%  14.7%  15.0% AR Rk 161 161 226 251 303 347
M % 5% R -6 -21 -9 -30 -13 6 bz 1,010 1,181 1,142 1,165 984 1,147
%4 E N 0. 3% 0. 9% 0. 3% 0.7% 0.2%  -0.1% ¥ 5 130 2 137 137 137 137
W ALK -1 -3 1 0 0 0 2R K R 16 16 27 25 22 21
NARMERF N E 0 0 0 0 0 0 e 1,156 1,198 1,307 1,327 1,143 1,304
A 1 1 1 1 1 1 & 8 AR R RS 859 873 1,135 1, 481 1,978 2,617
%A% AT A 0. 3% 0. 6% 0. 3% 0. 2% 0.1% 0.1% N 129 129 129 196 196 196
2 o A 278 170 341 598 768 923 ko BLA]A 461 469 640 986 1,484 2,122
B A 14.2% 7.4%  11.8%  14.3%  14.8%  15.1% Y # R FR ARG 6 11 13 13 13 13
Bk S -4 -3 -8 -3 -3 -3 R AR AR SSH 2,021 2,082 2,45 2,820 3,135 3,934
H AT A 274 167 333 595 765 920
RS 14.0% 7.3%  11.5%  14.2%  14.7%  15.1% e R S5
B 13- #% -32 -13 -31 -54 -71 -86 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 11.5% 7. 6% 9.3% 9.0% 9.3% 9.3% E: U Eo
% A8 242 154 302 542 694 834 B 1.867 1.165  2.343 2.762 3.538 4.255
VRO AR ARE 0 4 0 0 0 0 AR 6. 632 6.749 8.819 7.552  10.091  13.347
1 & T B A8 4 FliH 242 151 301 542 694 834 L e NEFR 2. 630 3.694  3.307 3.899  4.446  5.080
ERES 12.3% 6.6% 10.4%  13.0%  13.4%  13.7% T R A 0.000 0.000  0.000 1. 000 1. 000 1.000
R E
P h % O N ) &l aE 28.15% 17.27% 26.57% 36.58% 35.06% 31.88%
2020 2021 2022  2023E  2024E  2025E B AR EE 11.96%  7.24% 12.28% 19.20% 22.13% 21.21%
& A8 242 154 302 542 694 834 FN AR F 13. 44% 7.49% 16.11% 26.91% 32.52%  30.03%
g it 0 4 0 0 0 0 Wk
ERELE 97 132 150 113 135 156 FELEMNEKE  39.99%  16.47% 26.83% 44.46% 24.15% 17.60%
kB E 8 11 18 47 28 12 EBIT 3k % 77.86% -—48.52% 173.64% 87.67% 29.43%  20.00%
BTERTELTN -6 181 -44 62 14 -7 R URILE S S 88.83% -37.65% 100.01% 79.62% 28.10%  20.26%
B EHALLHR 341 478 426 764 871 995 B R 21.75% 2.99% 17.91% 14.89% 11.15%  25.49%
AT R -356 -331 -260 -288 -214 -260 k¥ 4 V]
Fir 0 0 0 -1 5 0 SN K 3K B R A 26.6 28.3 22.7 22.0 21.5 21.0
At 9 9 9 6 1 1 PR 106. 7 76.0 68.8 62.0 60.0 60.0
BEEHALER -348 -322 -251 -293 -208 -259 KA K 3K R R S 69.3 53.8 47. 4 35.0 35.0 35.0
JEA R 31 119 6 0 0 0 B 5 A R 172.5 161.5 118.7 90.1 77.5 68.8
B A 3R 282 -72 85 -119 -364 0 o3 8. %]
b)) -237 -252 -188 -234 -218 -206 R /ARG 48.79%  44.94% 36.35% 12.22% -13.06% —29.98%
# T EFNALHR 76 -205 -97 -352 -582 -206  EBIT #] &R EE4E & 37.6 5.5 35.6 19.5 60.6 -157.9
REeBARE 69 -49 77 118 81 530 ® R 57.19% 57.56% 53.23% 47.04% 36.47%  33.14%
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