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2023A 2024E 2025E 2026E
BN (H H7T) 150560.33 174087.27 200957.59 229831.96
[ONi i ) 18.04 15.63 15.43 14.37
VAREAAE (EHTT) 74734.07 87203.45 101080.17 115943.51
FITE 414 9% 19.16 16.68 15.91 14.70
EHZ% 91.96 92.35 92.37 92.39
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PE 24.05 20.61 17.78 15.50
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BoE bR (FJisl) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
MR 225172.52 244996.67 267142.14 291631.63  ENLILA 150560.33  174087.27 ' 200957.59 | 229831.96
S 69070.14 = 82639.60 = 96235.90 = 110970.69 EP A 11980.84 = 13056.55 = 15071.82 = 17237.40
I IR R 60.37 47.43 54.89 62.91 BB 2223418 | 25242.65 29138.85 & 33325.63
He IR 27.50 33.20 38.43 44.04 =43 4648.61 = 5570.79 | 6229.69 | 7124.79
AT R 34.59 1044.52 | 1205.75 = 1378.99 EITh 9729.39 | 10793.41 = 12057.46 | 13330.25
(3 46435.19  51500.82 | 59868.62 = 69428.40 W% 2% F -1789.50 = -1741.00 = -1985.79 = -2273.72
HAth 109544.74  109731.10 | 109738.57 | 109746.59 R IRAE R R 0.00 0.00 0.00 0.00
AEahEr™ 47527.14 | 55805.98 = 63972.33 | 71474.93 A IAANEAE G 3.15 0.00 0.00 0.00
S Erany 0.00 0.00 0.00 0.00 teaageiven 34.03 0.00 0.00 0.00
[l 5 5 7 19909.28 | 21373.24 = 23491.53 = 24876.67 BN A 103708.66  120985.79 ' 140239.62 | 160852.77
TG 8572.27 = 9872.27 | 11162.27 @ 12442.27 ERIZINON 86.78 70.00 70.00 70.00
oAb 19045.59 = 24560.47 = 29318.53 = 34155.99 BN A 132.88 120.00 120.00 120.00
G 272699.66 300802.65 331114.47 363106.55 Al EU40 103662.55 | 120935.79  140189.62 | 160802.77
s AL 48697.61 54362.98 60683.10 67474.59 5L 26141.08 = 30475.79 = 35333.78 = 40528.50
FH K 0.00 0.00 0.00 0.00 A 77521.48 | 90460.00  104855.84  120274.27
AT R 3093.09 = 3082.80 = 3558.62 | 4069.94 DR 2787.40 | 3256.56 = 3775.67 | 4330.76
At 45604.52 | 51280.18 = 57124.48 | 63404.65 I8 B A FE AR 74734.07 | 87203.45 101080.17 K 115943.51
JEmiah s 345.58 344.79 344.79 344.79 EBITDA 103819.87 121374.49  140652.47  161151.45
PSR 0.00 0.00 0.00 0.00 EPS (L) 59.49 69.42 80.47 92.30
HAth 345.58 344.79 344.79 344.79
AFATE 49043.19  54707.77  61027.90 67819.39  FE5ILE 2023A | 2024E | 2025E | 2026E
DEUIRIR I G 7987.90 | 11244.45 @ 15020.12 = 19350.88 ENN 18.04% 15.63% 15.43% 14.37%
B BEATI RS | 215668.57 | 234850.42 | 255066.45 | 275936.29 ENVAITE 18.01% 16.66% 15.91% 14.70%
RFIRER A 272699.66 300802.65 331114.47 363106.55 V1)@ BT 19.16% 16.68% 15.91% 14.70%

FHR 91.96% = 92.35% = 92.37% | 92.39%

PEmmBE(H L) | 2023A | 2024E | 2025E | 2026E ek 50.60% | 51.07% 51.15% | 51.19%
ZENESI S 66593.25 91928.88 105133.44 119991.47  ROE 34.65% | 37.13% | 39.63% | 42.02%
R 77521.48 | 90460.00  104855.84 | 120274.27 ROIC 34.02% 36.18% 38.23% 40.11%
7 1E RS 1937.42 | 2179.70 | 2448.65 = 2622.40 TR 17.98% 18.19% 18.43% 18.68%
5% 2% F 12.62 8.00 8.00 8.00 HIAGEER 30.74% | -3345% | -3551% | -37.47%
RPN -34.03 0.00 0.00 0.00 e 4.62 4.51 4.40 432
Bizie2sh -11667.45 | -439.81 | -2229.05 | -2963.20 HE R 143 1.53 1.59 1.65
" -1176.80 = -279.01 50.00 50.00 R A R 0.56 0.60 0.63 0.65
RIS B -9724.41 -10333.18 -10665.00 -10175.00 [ R E % 3632.83 | 3167.74 = 3862.60 | 3845.10
AR -2594.81  -4394.97 | -5660.00 = -5170.00 IV A5 KRR B e 22 431 423 4.54 452
KHA B -7267.91 = -5000.00 | -5000.00 = -5000.00 R 59.49 69.42 80.47 92.30
HAth 138.30 -938.21 -5.00 -5.00 SEENE 53.01 73.18 83.69 95.52
e RS -58889.10 -68025.54 -80872.14 -95081.68 /i)™~ 171.68 186.95 203.05 219.66
Fe BIE AR 0.00 0.00 0.00 0.00 P/E 24.05 20.61 17.78 15.50
FHAERR 0.00 0.00 0.00 0.00 P/B 8.33 7.65 7.05 6.51
HoAth -58889.10 | -68025.54 | -80872.14 = -95081.68 EV/EBITDA 20.22 14.13 12.10 10.47
THAE R A -2018.55  13569.46 13596.30 14734.80 P/S 11.94 10.32 8.94 7.82
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