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B A H
B (%) 10.55 7.88 18.75 11.48 11.06 o _
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29%
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2024H1 23] B K 41.38 1274 (R Hb+17.0% ), V384418 9.60 1274 ( B Ha+23.9% ), BEMN L) 34.84
FadEaE5A1E 9.08 1270 (Bl F+20.2% ), 2024H1 28] B H3E KRtk £ £ 2 N8 A% —EBAKIBEEN 26.27/41.75
R G KAURIMAIAR = A8 F I, BIEAR T RTRARMEE K, £F2ERE, T () 501
B Q2 BEEEIEI 2372 1L, FlH42536%, JAEEF)E 5.60 12T, Bt o :‘ ) '
+20.74%, F=3E)ad4A10E 5.33 1250, Fl+17.74%. R ARTAA(E 77 L) 27,689.61
B TE(E F A 27,872.00
S ERRE, 2024H] %A K 22.16 1270 (Rl He+19.52% ); KA R IRAFHUAK A )
FE B 14.65 1270 (FlHb+2.65% ); BAZHUR 36 B 2.07 1270 (FlH+141.31%). )
- F-9:E &
B BAABTREA, ALEANFLEHK 1R %R (FL,LF) 11.97
FT* R ARF(%,LF 13.88
2024H1 23] 458 415 35.22%, Flrb+2.23pet; -k F-2A1 KA, 2024H1 4676 i;%%j; ) 200.00
BE W2 A 5 41.59%, Fr-121pct; KA RIS b LA 24.48%, Flrk fg ﬂl “ﬂ '
1436%. AR L S E LAE TR LB A NI SR, mAgLsEiax AR ARGEITR) 794.76
KT o4 KRB RIRFAAR T 5o b 5 2 AR RZ A RN P 222 = B Miib, B
A TR B = R AR FTEL. AR KR

2024H1 2 &) 4542 4| 5 h 23.24%, FHe+1.35pct, %A 3% kA, 2024H1 2 &) 18]
TR EH 876%, B b+10lpct, L T4 E/FE (LHL) IMEFEREH
1.32%/7.42%/0.02%, 4% F-0.002pct/+0.28pct/+0.73pet, 43 #A18) 3 A Fuk A 324,
W4 IR, T2ARILEEHFHAILAMRIG . 28 EHC IR 694
R RS, B3R AN, 2024H1 23] AL AL 1.98 1270, FlH+19.34%.
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= Atk (BAL) 2023A  2024E  2025E  2026E #AUEK (HBHA) 2023A  2024E  2025E  2026E
R~ 6,903 8,283 9905 11731 BB 7,166 8,509 9486 10535
B o S oy 1,684 2315 3347 4497  BARAALwE) 4,683 5512 6,143 6,838
BB SR 2959 3410 3728 4111 BABMm 77 85 95 105
gy 1672 1914 2,133 2374 AHEFRA 93 102 104 105
SR 0 0 0 0 #mEA 176 196 209 221
HpRshF = 587 644 697 749 AREFEA 356 425 484 548
El=ic 3010 3080 3116 3136 MHEA (21) (31 (50) (81)
KA 139 89 39 0 JmEqi 14 17 19 21
B 252 BAE AR 2,127 2,190 2,229 2245  BFANE 33 43 47 53
EEIAE 157 170 179 185 A AMMEERS) @) 0 0 0
P2k v 374 394 44 434 BEHA (10) (10) (10) (10)
A 0 0 0 0 HAREKRE 3 4 5 5
RIS A 0 0 0 0 EdfliE 1844 2273 2,562 2,867
HAeAERES T~ 213 238 255 272 BN E 0 1 1 1
FEEAt 9914 11363 13021 14867 FUEEH 1,844 2,274 2,563 2,868
FHh R 1,077 1,149 1228 1308 BHHEAL 233 273 308 344
AL R —F N B e AERSh Ttk 3 3 3 3 AAE 1612 2,001 2,255 2523
BB AT 319 367 375 380  AVHRAMRE 0 [0 e e
AR it 112 128 133 137 V2 BAAE) 4ATE 1,612 2,001 2,256 2,524
iR itk 643 650 716 787

A R 218 206 206 206 FROKB-RITAME(T) 202 250 282 316
KAathak 42 42 2 2

AR A 0 0 0 0 EBIT 1,786 2243 2513 2,787
AT R AR 3 3 3 3 EBITDA 2,099 2573 2,870 3171
AR it 173 162 162 162

fitieat 1,295 1,355 1,434 1513 £A1%(%) 34.65 35.22 35.24 35.09
V2B NE) IR B AR 8613 10004 11583 13350 JaERAAIE(%) 2250 2352 2378 2396
IR ARG 6 5 5 4
Pt AR B4 8619 10009 11587 13353 MAMEKRE(%) 788 1875 1148 11.06
AR FRARE 9914 11363 13021 14,867 VAEREFIEEKE(%) 3433 24.15 1271 11.90
RNeriEE (BAL) 2023A  2024E  2025E  2026E EEMS-HiE{EdsiE 2023A  2024E  2025E  2026E
BEFENIER 1,605 1,599 2,061 2264 BIRETF (L) 10.77 12,50 1448 16.69
FEAREDHIAR (826) (357) (350) (356) WAITZATASNE (BHKR) 800 800 800 800
EREFHINAR (327) (623) (678) (759) ROIC(%) 19.33 21.08 20.39 1959
eI h 456 630 1,033 1,149 ROE-#:%(%) 18.72 20.01 19.47 1891
e Fedrihl 313 31 357 384 T RATF(%) 1306 1192 1101 10.18
AT L (300) (428) (428) @27) PIE (TN EIRATAIEE ) 17.29 1393 12.36 11.04
TIEFAES (287) (677) (510) (597) PB (M) 324 2.79 241 2.09
HAERIBWIND, R ZAEAFFFIT, T InRAFTREY], ARSIRG T T RLBGAART, T A R ZAEAFFFR PR,
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