ESit%H

GUOSEN SECURITIES

&
REmARERERYIHRE (125)

=SLE1T, ERFERUBE

B

oW s

BER=RNMERE: BN TEERS LT,

3k AEERBNRLE L. 9 B 6 BEREN1819.82 7T/, IREE ik
2. 01%; 7kg 1FIEINHS 455 TT/3k, IREETREK 4. 93%; /AikEH& 13. 87 T/ FT,
IREE 53K 0. 07%,

B38: RHMtEREAbRE, PHIEFEGCRSER. 9 A 6 H, BEN
¥% 3. 41 57T/, IREL 5K 4. 28%; EIBINEE 7.39 7o/F 55, IREE K 0. 14%.
S AT, BRELWE. SHIFBMNIE 9 B 6 HAS. 23 v/,
INEEHEE, [FELTNEE 14. 96%.

BE: EHZPENY RS, PHRAMERNEDDK. 9 B 6 H, BEE~XMN
#&5.06 7T/Fr, IREE k4. 12%, [EIEE B 19. 91%.

RS, B¥: HNERHREE, FHAEEES MT. 9 B 6 BXEIEN
79 4400 JT/Mgi, IREE itk 0. 19%; SHEINELANY 3150 Jr/Mi, IRLE L3k 3. 62%.
EXK: FRREHE, KREIEmE. 9 B 6 HEAEKINEEM 2333 T/,
R - FERHATE 0. 38%, 3RELERIHATFE 20. 57%,

B¥E: EHEIEREES, PRIXTEXXS. 9 B 6 H, BRI ArRaTHE
TN 6180 T/, X EFEIIFEETEK 1. 44%.

1BEE: EHIBRESS, MBRREAER. 9 B 6 B, 20 SRR EMEMN A
12945 5T/Mf, EIREELTREK 0. 61%, [EIEE 5K 22. 41%,

BLNR: BFFEMD, REMTEEEEWE. 1) £BFE: BNHTM
wiE, BEFRRTHEERS LT, 2) 8%8: piHimELE%E, RREE5%
MEEERELHER. 3) BM: FHMEATRE, EEMENREFBERS. 4)
EhiR: XFIEERS. BEYEESEHRMAHRE. 5) AH&E: SERNLE
TFRASS EITHH, BEFSCLERIES EITREDLT. 6) AR REW:
RS ERARRSEDWES, UOEFFRERAF. BRRE ORI
3, OREFNS. 7) FiERE: SRR SR, BiFARMs it
IDSRARICE SR, SARRERNARN, BFHHEEAE.

WEEN: EEFRE. 1) £3EEE: KRR LSRR, ERARG.
REHA, FAE BEERW,. BEAH. REEYE,; 2) &R SIERD.
HERD FRERE. 3) WEHE: BRgi. E5Ml., EESH.
KbR, BEMLE. 4) shiRiERE: RETEY. BEREMEF. 5) (ARHEE:
BREFZE. 6) AHIREE: WLLARE.

PR R : BHRSHREITHE MR ; NAHEERIRS | L BT
E R QA RE MR FTER

AR A7 #H#% FEd BTH{E EPS PE

gz B R () (BAT) 2024E  2025E 2024E  2025E
002840  fEBEBRH HF KT 10.78 6,674 1.45 2.88 7 4
603477 EEXRHY HF K™ 17.52 8,936 1.45 3.35 13 2
002714  HERRM HF AT 38.10 208, 230 2.79 4.61 14 8
000895 WOLER HF K™ 23.54 81,558 1.73 1.82 14 13
000998 EEER HF KT 9.46 12, 459 0. 38 0.49 25 19

FRIRIR: Wind, EfSIEHEFHZA N

WEHFRRE | 20245090 A8 H

fTeRtsE - 1T AR

RHHOR

TR - &+

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TES A SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHHCE

SFR300

NP RPN} > D A ' D D D D
NGNS AN SN NN AN

BERISRIR: Wind, EfSIESREFRATEE

HEMRIRE
(RERWRBERIURE (122) —£RBTU PR RN, &
FREERRBS LT —2024-08-18

(RMHE 2024 £ 8 BIEARBE-BE TEERERE LT, 7
R G EZE) ——2024-08-11
(REDMARBERTIRE (121) - B BARBSEHTETR
RAFLEHR, BFENTRIFE) —2024-08-11
(REDMARBERTIRE (120) -ERENRBESHRT, BEH
BIMETHMHIRR) ——2024-08-04
(RESMRBERTIRE (119) -EBNERSHRH, BEFT
HEZS EIT) ——2024-07-28

B HUNAIEIE Z IGHI T AR BRI T B2



AY ESLES ESTFTIRE
o
RAZEH
1y R BB R G . . . 5
2y B R R . ettt 9
2.1 5% ARBNREELRK, BF TEESS EIT . . 9
2.2 838 WMEAMEREIOIRNGE, PHBGEEES®IR. ... 11
2.3FG: AR, BRBEEE 13
2.4 WHINKRERINESS, PEABAENDAR ... . 14
2.5 KT : ERBMNFN, PEHEE EITERE . ... 15
2.6 BK: FEREREMEN, RO TIERIE . ... 17
2.7 A% WEEIGEEE S, PEIE R RS 18
2.8 1805 REMENGHIMBLE, MRS . 18
2.9 15HAH: ERMEIINGE, PHIE T RERARBIE . . 19
2.10 4878 : HABBATM, BREFIEE . 20
2.1 IR : FIEEEEE, MBI . . 21
By T TIE - o ettt e 22
BBV ILET 2 EH% E AR T NS 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
[&] 22:
%] 23:
%] 24:
%] 25:
%] 26:
[&] 27:
%] 28:
%] 29:

EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEEMRBEEBANMIILE LR (GT/F5) 10
AEFENBIFEETEE (/T 5) o 10
AEHERERIE, BEERZEITKR (K 10
50kg ZIUERBEMSERESD (FT/3K) .. 10
AERBEMEREEIFLRD (k) 10
ENAREMAIERIRIE (TO/KE) oo 10
AEFEREBRIFLLE D, BHERTEE (%) 11
FRABEEMIEEABEER (FL/K8) .o 11
AFRMBERIEER (BT 12
BHEAERBRIBER (ETH G 12
AR R MR G E S . 12
AR R R ENIREEER 12
BRHREHERIEER (a8 13
BIRERBRIEER (EFEHGEE) 13
B R B R A E M AR A R 13
BRI CHENMBESHEERTEI . 13
BEMIGIEHIESFMIR (TE/KE) o oo e e 14
AEEGFERKRIFLHIE, BREIFLLEM (GT/2) 14
EERBREEEEERBMRIEAN . . 15
AR IR I (T ) 15
AEBEFHXEEIRED (WD 15
AESERBI S ERIREE TR . 15
ERAEIEMERARIEETS (/M) 16
AEEFRABEENMIFERE GESERE) 16
AERIEN Gr/M) EHAESH RIS . . 17
R E R R R N RS . . 17
ER 20 SARBEMAEIEHIERE (FT/ME) 19
ERIRT SERNIEIEEAERMRIE (GT/ME) 19
BEZHMRMERIE (%) (9.2-9.6) ... 22

B BFEIER Z IFHIEFZ AR RT THT B & 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:

EFRNES] ESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R R R A . 9
AR R AR IR R 11
RS AR B L . 13
R R AR A R L 14
R BRI LR 16
AR R R . 16
SERARGHETRER (BER) .o 17
R AR R L 17
KRR TR . 18
R R R T R . . . 18
S N = I S 18
= N ] I A 19
R AN B R o . 20
R 2~ O N2 ] N S 20
AR SE = N T ] Y S 21
RAHCERIR B EAMRRERIEHETAE (9.2-9.6) ... . . 22

B BFEIER Z IFHIEFZ AR RT THT B & 4



‘ EfESitFH SR E
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£33 BMIFLRE, BEFINAUST

SEEAtEAR 2024/9/6 2024/8/30 IfLL EEL BiEKIE
g EREMIE (T/ke) 19. 82 19. 43 2.01% 18.97% WELHIE
#REEMNE (Jt/ke) -0. 42 -0. 44 4.55% -23.53% NERIIR
BEANE (t/ke) 25.72 25.03 2.76% 21.09% WERHUE
B E7 BEFEE (A% 71.30 66.12 7.83% -16. 50% REL B
FIER (%) 26. 63 25.13 1.50 -1.80 MR
BEEHER (%) 91. 60 91.25 0.35 2.18 WEX R
ERE (%) 17.93 18. 60 -0.67 -6.57 WEX R
BEEHN Gt/ -28.78 -20.03 -43. 68% -1554. 02% WELHIE
EEHE (kg) 91.87 91.75 0.13% 3. 90% WEX R
HE HAEHE (ke) 124. 38 124.28 0. 08% 2.51% WEX R

HALEE (A%) 2024-08 2024-07 E7 N7 a Gl
$WEE 1037. 90 1045. 69 -0. 74% 3.94% NEREIR

HAGITRIEEE (Fk) 9 Aitxl 8 AEhr Itk Rt
RBE 1134. 00 1037. 90 9.26% 7.84% WEX R

b3 =) AmEEEE (A 2024-08 2024-07 E7Y-4 [t
MBEREA 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg LA ERIEF=HLEE (%) 35.25 35.35 -0. 28% -2. 84% WEX R

5! 2024-07 2024-06 E7- 4 Rk
Tliakt=2 (M) 2650. 00 2561. 00 3.50% -4. 40% AR T
EEamEn s (A 2484. 00 2392. 00 3. 80% -4. 00% AR T he
BB &AM (t/ke) 3.37 3.39 -0. 70% -8. 40% AR T ths

7 AEFLE 6 A%FLE 5 Btk 4 BEftE
BIERISEE 5.33% 5. 25% 2.43% -5.94% NELER

thAARIR 2024/9/6 2024/8/30 7N Rk
#0ig Tkg fFHENIE (FT/ke) 454.76 478.33 -4.93% 54. 65% MEL IR
27 JERLL 8.50 8.30 2. 41% 49.91% NER IR
BEARRME T/ 739. 66 745.08 -0. 73% 14096. 93% WERHE
SNEIFIEFIE (T/sk) 485. 84 490. 26 -0. 90% 328.21% NER IR

b4 MEFREEE 2024-07 2024-06 74 Rk
$WEE 507. 45 497.59 1.98% WEXHIHE

an 7 AR 6 AR 5 A3fEL 4 A3fEL
PR E 2. 30% 0. 99% 5.96% 0.01% SEL R

KHaR 2024/9/6 2024/8/30 Iftt [ELE
g ZnEEEENE (Gt/k) 1740. 00 1740. 00 0. 00% 15. 05% WERHE
EABENE (T/TR) 13.87 13.86 0.07% 17. 84% REL B
Z2F 15kg {FREHEEFR (/%) 212.23 218.55 -2.89% 447.98% [ RIEIEE

H IR 2024-07 2024-06 IfLE e
Eofh iz (%) 81. 71 81.27 0.44 7.01 WEX R
FREEE (% 92.99 92.79 0.20 2.99 MELEIR
=T GO 11.34 11.34 0. 00% 1.98% WEX R
KR HARCWEEERERELE (AL 10. 64 10. 54 0. 96% 4.79% SMEK SR

b3 =) BEEEEEE (A% 2024-08 2024-07 Itk Rk
$WEE 512. 82 511.16 0.32% -2.33% NER IR

2024-07 2024-06

Rl RAFER 4041. 00 4038. 00 0.07% -5.39% Rl RATER

ant 7 AEFLE 6 A%FLE 5 Btk 4 BEftE
BRSNS 1.82% -0. 07% 0.11% 2. 02% SREX B

BX: EEHERRILRSE, FHEFESRSHR

G 2024/9/6 2024/8/30 E7-4 Rk BiEkiR
MENMS (T/H0 2.22 2.02 9.90% 69. 47% WEX R
BEMNE (T/ID 34 3.27 4.28% 46.98% SMEXBHE
EWMNIE (GT/ke) 7.39 7.38 0. 14% -11.81% SREX BUIE
NEIREEM-WER (T/ke) 8. 64 8. 65 -0. 13% -15. 45% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 5



EfIE=

P ESTIIRE
GUOSEN SECURITIES

NEIREEN-FRIL (T/ke) 9.51 9. 60 -0. 94% -13. 94% WEX R
HEE (B 5433. 27 5348.19 1.59% 1.52% WEX R
FRIEFE (T/ID -0.07 0.23 -130. 43% 95. 63% [ RIE I
BEFIE (% 81.19 78. 91 2.28 -4.04 WEX R
HmERE (%) 85. 58 88. 74 -3.16 5.56 WEX R

2024-07 2024-06 E7- 4 Rk
ARBERMNE (Jt/ke) 3.55 3.57 -0. 70% -8. 40% AR T heE

SR 2024/8/4 2024/7/28 IfEE IGil-s
EEXBRERE (BB 2103. 59 2103. 34 0.01% -5.61%  FEBEHILHS
FEXERERE (AR 1656. 07 1623. 85 1.98% 5.78%  hEZEHIHES

2024/8/4 2024/7/28 IfEE Gilae
REBRIBEHE (BE) 147.35 177. 44 -16.96% 38. 96% FEERhS
RERBENE T/E) 54. 37 47.30 14. 95% -8.19%  HEEKIHhE

R 2024/8/4 2024/7/28 E7-4 Rk
EEEREE (BB 132. 14 131.09 0. 80% 18.91%  HEFHINS
BEEEREE (BB 79.32 78.13 1.51% 26.68%  HEBEHIHS

2024-08 2024-07 IR Rk
SIMERBEEHEE (AE) 9.80 8.70 12. 64% -4. 85% SWEX R

B HAHESES, NMEZERER

AR 2024/6/16 2024/6/9 IfEk IGil-s BuiEkiR
AmREBEN T/ 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
BARAHBEN (T/ID 2.46 2.46 -0. 14% 22.35%  HEBEHKIHS
AmAYEGHE (A3 3023.91 3035. 87 -0. 39% -4.29%  hEBRIHES

SR 2024/6/16 2024/6/9 IfLE IGil-s
EERBREE (AR 1334. 11 1332. 59 0.11% 0.15%  HEBHINE
FEXERERE (B 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBFKILHS

e 2024/6/16 2024/6/9 IfEk Gl
EEERERE (AR 151. 06 149.96 0. 73% 3.97%  hEEHlnE
FEEAREFE (A8 114. 46 114. 50 -0. 04% -3.98%  HhEEFEKIHE

BE: MEREENHRE, PRAEREANK

g *A LA #FLE Rk YKz
FEXME T/ 5.06 4.86 4.12% 19.91% NEL B
FHENE T/ 4.95 4.70 5.32% 17. 86% WEX R

GRS 2023/9/3 2023/8/27 B REFEE
EERXBREBEE (AR 1282. 77 1283. 33 -0. 04% 6. 94% glns

=B ol 5] IfLE IGil-s
EAXBHEEZ (AR) 50. 55 49.95 1.20% 3.97% WEX R
ERBHE (K) 513.00 516.00 -0. 58% -4. 47% REE B

&K B ol 5] IfEE IGil-s
tEmHEE=E (F) 82. 00 85. 00 -3.53% -2.38% WEX R
I"&EWiREEE (F) 382. 00 454. 00 -15. 86% 37.91% NER IR
HXHEE () 7499.93 7659. 71 -2.09% 0. 03% NEL SR

ER =B ol 5] IfLE IGil-s
EFEFT (R 0. 66 1.08 -38. 89% 40. 43% WEX R
FRIBFT (R 0.94 1.37 -31. 39% 0. 00% REE B

SR B ol 5] IfEE IGil-s
EBFERA (Jt/HD 134. 41 133.54 0. 65% -18. 05% WERHE
EBFEFE (Gt/R) 70. 51 66. 46 6.09% 14. 33% SREX HiHE

2024-07 2024-06 74 Rk
ELEIERAARHNE (JT/ke) 3.13 3.14 -0. 30% -9. 40% AR T Hhe

KE: BAHENES, PRE LITRE

xg 2024/9/6 2024/8/30 IFLE Rk BiEkiz
M (GT/mE) 4400. 00 4391.58 0. 19% -11. 94% LE5 M

Fhis 2024/8/30 2024/8/23 Itk FEtE
XE 18 MAEMRE (%) 65.00 67.00 -2.00 6.00 EERWER

#o 2024/9/6 2024/8/30 Itk Rt
BAR#EOXZZEE (A 172.25 201.50 -14.52% 0. 00% WEX R

ER 2024/9/6 2024/8/30 E7Y-4 Rk
REEE=E (A 192. 41 180. 84 6. 40% 9.22% WEX R
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 6



— »: '-‘Q
&Y EEiL% ES RS
REEEFIER (% 65. 00 61.00 4.00 5.80 WEX R
REEEFGE (Fv/m) -200. 45 -190. 70 -5.11% -129.10% LH M
ER 2024/8/30 2024/8/23 E7Y-4 [t
BOER (A 879.85 900. 53 -2.30% 30. 18% WEX R
HCER (A 660. 75 658.73 0.31% 21.17% WEX R
=2 | 2024/9/5 2024/8/29 E7-4 Rk
M (GT/mE) 3150. 00 3040. 00 3. 62% -36. 39% WEX R
Heh 2024/8/30 2024/8/23 IREE [EEE
AAFE (A 142. 86 143. 42 -0. 39% -0. 64% SNEEHUR
EK 2024/9/5 2024/8/29 E7Y-4 [t
EEARRE (FM) 190. 74 178.59 6. 80% 556. 80% WEX R
EEHRESE (AH) 130. 34 122.92 6.04% 9.62% MR
ER 2024/8/30 2024/8/23 E7Y-4 [t
AR EFERE (KD 7. 61 7.59 0. 26% -18. 00% WEX R
EETER (Am) 128.93 139. 46 -7.55% 97.81% SWEXEHE
EHK: ERERSHE, HEIERE
0nig 2024/9/6 2024/8/30 IfLE IGil-s BuiEkiR
MR (GT/mE) 2333. 00 2342. 00 -0.38% -20.57% WEX R
EfR 2024/8/30 2024/8/23 IFLE Rt
FEOER (A 165. 00 220. 00 -25. 00% 10. 00% [E1TE 7 £ 7
mAEOESR (A 21.00 26. 50 -20. 75% 16. 67% [E1TE 7 £ 7
2024/9/6 2024/8/30 E7Y-4 [t
ARSI EERE (R) 29.12 29.04 0. 28% -0.51% NEE SR
RMIAeFITE % 55.35 59.26 -6. 60% 3. 94% WEX R
RAMIeNERFSE (M) 279. 40 286. 80 -2.58% 20. 64% WEX R
RMIaNEEE (A 114. 55 116.77 -1.90% 5.22% REL B
B SPEISEEES, PEXTERXS
0nig 2024/9/6 2024/8/30 E7Y-4 Rk BiEkiR
IAmT-EIEN (JT/M) 6180. 00 6270. 00 -1. 44% -19. 84% WEX R
=R ERR-IEMN (Gr/mD 6000. 00 6040. 00 -0. 66% —20. 00% WEX R
BE-EEFIMNEORA (FT/) 6415. 00 6628. 00 -3.21% —24. 08% REL B
RE-EHIMNFEORAR (FT/M) 6937. 00 6981. 00 -0. 63% -25.12% WEX R
BE-E&H/MNEOFE (GT/m) -86. 00 —243.00 64.61% 89.31% WEX R
RE-EHINEOFE (GT/mg) -609. 00 -596. 00 -2.18% 29.91% NER IR
= 2024-07 2024-06 L ke
BEE (A 0.00 0. 00 =RATEMN
PEIEE (M) 86.80 79.06 9.79% 73. 60% =EatEN
HiESHSERE (FMD 171.18 257.98 -33. 65% 7. 66% EEatEN
2024-07 2024-06 Itk Rt
O () 42.00 3.00 1300. 00% 281.82% BXRE
BEE: REMaEHRS, MERBTFER
0nig 2024/9/6 2024/8/30 E7-4 Rk BiEkiR
20485 E3 TN (GT/ME) 12945. 00 13025. 00 -0. 61% 22.41% XA
AR HH: BE 14700. 00 14450. 00 1.73% 28.95% &AL
AR &3 FOB (REk/ke) 56.10 58.15 -3.53% 35.02% FE A AL
IRT#EE - R HM T/ 15050. 00 15350. 00 -1.95% 10. 66% (3=
e 2024-07 2024-06 IfEE IGil-s
KRG8 FE (Am) 10. 08 10. 32 -2.33% -4. 45% ANRPC
KRG8 RE (M) 44.02 40. 21 9.48% -0. 52% ANRPC
KRG -8 ENfe (AM) 20.85 20.38 2.31% -5.10% ANRPC
RARBR-#EOE (F) 38. 86 33.71 15. 28% -21. 62% ANRPC
ER 2024/8/30 2024/8/23
XARGR-EGF 5% (FM) 45.52 46. 01 -1.06% ~47. 74% BIEIRE R
RARGR-TRASER (FMH) 120.75 120. 51 0. 20% -23. 15% FE XA
=R 2024-07 2024-06 IREE Gilee
RABIR-EHEE (M) 61.00 62.06 -1.71% 3.94% ANRPC
2024-07 2024-06 7" 4 Rk
W2 (AK) 5669. 00 5695. 00 -0. 46% 3. 05% EITEIR&ah
Mg E (A% 1191. 00 1183. 00 0. 68% -5. 40% [E17E 7 £ 7
2024/9/6 2024/8/30 Itk |Gil2s
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

EWMPEFITER (%) 58.94 58. 85 0.09 -5.79 [E17E 7 £ 7t
FMBEFFITER (%) 61.00 62.06 0.04 6.74 [E1TE 7 £ 7

2024-07 2024-06 74 Rk
FAZEH=ZE (AH) 199. 40 221.50 -9.98% -5.05% HERFEIIHES
BREHE (A 26. 80 33.70 —20. 47% -6.62% HEREIIHES

i BORAEENE, PRAXERSREXBE

nig 2024/9/6 2024/8/30 IfLE IGil-s BuiEkiR
E RN (Go/m) 8038. 00 8258. 00 -2. 66% 6. 60% WEX R
HORAKMN (T/m) 8405. 00 8558. 00 -1.79% 11.87% SNEEHUR

2024/9/6 2024/8/30 E7Y-4 Rk
ER AN (Go/m) 7903. 00 8022. 00 -1.48% -11.53% WEX R
IR MRS (Ex/4) 72. 69 79.94 -9.07% -19.77% (3=

= 2024-07 2024-06 L ke
SR FELVERIEEE (A 184.10 161.53 13.97% 14.35% DRATIEAEHE
Ok LARERESR (WD 173.32 183.12 -5. 35% -0.05% SRFETAZHHE

2024-07 2024-06 E7- 4 Rk
ERiEEiEmEOE (M) 34. 61 31.32 10. 49% -17. 30% BXRE

2024/8/30 2024/8/23 Itk Rt
ElRRHmES (FRE) 59.37 59.79 -0.72% -12.18% SREX IR

2024/9/6 2024/8/30 E7Y-4 Rk
ERiEmKEE (D 0. 67 0.26 159. 23% -80. 86% WEX R

fofe: REBATR, BREFEE

0nig 2024/9/6 2024/8/30 IfEE IGil-s BuiEkiR
[E = H5-F3E % 31288 (FT/ME) 14643. 00 14917. 00 -1.84% -19. 90% WEX R
HOM-EH M-1/8 (JT/M) 16700. 00 16900. 00 -1.18% -9.24% RELHE

e 2024/9/6 2024/8/30 E7-4 Rk
et LR 7 B IE (A 0.00 0.00 WEX R

2024-07 2024-06 E7- 4 Rk
wEHO%E A 20. 00 16. 00 25. 00% 81. 82% BRRE

2024/9/6 2024/8/30 Itk Rt
SEFETFAIE %W 1. 60 1.40 14. 29% -70. 43% WEX R
E#OeEESE (AM) 37.33 38.92 -4. 09% 8. 55% RELHE
BOREER (A 48.80 48.40 0. 83% 70. 63% WEX R

2023/11/14 2023/11/13 IRt Gilae
tREtEKE (A 1.20 1.20 0. 00% -40. 18% SREL LR
HHBZHE (A 1.20 0.37 220. 60% ~7.47% B HIR
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R

=R 2024/9/6 2024/8/30 IfEk IGil-s
G IR (%) 70.10 69. 30 0. 80 -4.00 ML MR
G ER () 26. 50 27.10 -2.21% -2.21% WEX R

2024/9/6 2024/8/30 Itk Rt
gre [ BIEAFE (GT/mE) 967.70 666. 30 45.23% 2513. 22% SNBEHUR

a®: FIEFREE, MRESER

ERNE 2024/9/6 2024/8/30 IfLL Gil-A BiEKIE
ARBERIZN-FRA (T/AF) 9.80 9.80 0. 00% 100. 00% WEREIE
LIRBEERR I IN-PIRIR (TT/ A 10. 50 10. 50 0. 00% 100. 00% WEREIE
RBERZN-EH T/ 11. 50 11. 50 0. 00% 112. 96% SWEX R
WM 2024/9/6 2024/8/30 E7-4 Rk BiEkiR
FRLAERZN-T-FR (T/2F) 12.20 12. 30 -0.81% -6.15% SMEXBHE
—REAERRZN-TFR T/ 11. 30 11. 50 -1.74% -1. 74% WEX R
FRAERZM-AIL (T/AF) 10.35 10.50 -1.43% -15.16% SREX HUHE
—Ri@EERRZM-AE Go/af) 10. 00 10. 20 -1.96% 1.11% WK

B 2024/9/6 2024/8/30 IfLE IGil-s
36 XA WIRER (1) 4980. 00 5119. 00 -2.72% —47. 40% SWEX R

=R 2024/9/6 2024/8/30 E7-4 Rk
E7 BEISRE: I RUEHTH (F) 20. 00 26.00 -23.08% -31.03% WEX R

BRSRIE: WEEGE, BEiE, HIMR, RIURAE, dEERKTS, PEREIIWNS, BXRGEIHE, =EEM, LM, 8%
3, EEmEs, A Tlths. BAARWM. ANRPC, ESIEEEFHFREIE

B BFEIER Z IFHIEFZ AR RT THT B & 8



‘ E{EilE ESEMEIRE

2. BEAERE

2.1 5% SRBENTHEE LR, BFTHEERS LT

Tk A BB AL, BT FEERBRRS E1T.9 B 6 BERN& 19.82 T/ F,
B EIREE 3K 2. 01%, [E]EL L3k 18. 97%; AF L=k E1X 124. 38kg, IFLL+0. 08%,
TRFE, AEEBESIFEL+7.83%, FEE-16.50%. 1T FTEERETTIES
Bk, BFEERRES LT,

THIRE,9 A 6 H Tke FREMNIEL) 455 TT/3k, FREL VB 4. 93%, FIEE £33k 54. 65%.
TAREAMERIFEN, ZRIBEHFATMEZ LY, XEATEFENIERER

7w R
F2: EHREAREHIE

SEHAHRAR 2024/9/6 2024/8/30 Itk Rk BiEkiz
rig EREMIE (TT/ke) 19. 82 19. 43 2.01% 18.97% WERHE
REEMNE (Gt/ke) -0. 42 -0. 44 4.55% -23.53% WEX R
BEAMNE (Jt/ke) 25.72 25.03 2.76% 21. 09% SNBEHUR
B E7 BEFEE (A% 71.30 66.12 7.83% -16.50% NEL B
FIE (% 26. 63 25.13 1.50 -1.80 WEX R
BEEEER (%) 91. 60 91.25 0.35 2.18 NER IR
ERE () 17.93 18. 60 -0. 67 -6.57 RELHE
BEEHM T/ -28.78 -20.03 -43. 68% -1554. 02% WEX R
EEHE (kg) 91.87 91.75 0.13% 3.90% WEX R
= HEHE (ke) 124.38 124.28 0. 08% 2.51% NER IR

HAEEE (A%) 2024-08 2024-07 E7Y-4 [EEE
B 1037. 90 1045. 69 -0. 74% 3.94% WEX R

HARGUIRIEESE (k) 9 Bitxl 8 AR Itk Rk
$MEE 1134. 00 1037.90 9.26% 7.84% WEX B

FE BREEEE B 2024-08 2024-07 IfLE Rtk
SRBEREAR 3616. 73 3572.12 1.25% -0. 69% WEX R
90kg LA ERFEF=HEE (%) 35.25 35.35 -0.28% -2. 84% NER IR

5! 2024-07 2024-06 Itk Rt
TlEst=g (k) 2650. 00 2561. 00 3.50% —4. 40% AR T Hhe
BEAER~E (T 2484. 00 2392.00 3. 80% -4. 00% AR THhE
BRERAERMNE (Jt/ke) 3.37 3.39 -0. 70% -8. 40% AR T hs

7 AL 6 AL 5 AfLL 4 A3fEE
BERERHE 5.33% 5.25% 2. 43% -5. 94% WEREIE

hiREiR 2024/9/6 2024/8/30 E7-4 Rk
g Tkg {FIEINES (JT/ke) 454,76 478.33 -4.93% 54. 65% WEX R
ZF JEIREL 8.50 8.30 2. 41% 49.91% WERHE
BgaFME T/ 739. 66 745.08 -0.73% 14096. 93% WEXEIE
SNMIFIEFIE (T/sk 485. 84 490. 26 -0. 90% 328.21% WEREIE

BE MEFREE 2024-07 2024-06 Itk Rt
$REE 507. 45 497. 59 1.98% WEREIE

ant 7 Bl 6 B¥LE 5 Biftk 4 BEftE
FRRHEE 2. 30% 0. 99% 5.96% 0.01% WEX R

KHAtetR 2024/9/6 2024/8/30 IfEk IGil-s
"nig ZnREEBENE Gt/ 1740. 00 1740. 00 0. 00% 15. 05% WEL B
EKRENE Gu/TFR) 13.87 13.86 0.07% 17. 84% NELER
=F 15kg (FREHEEF (GT/3k) 212.23 218.55 -2.89% 447.98% EIEFR

H RriEdR 2024-07 2024-06 E7- 4 Rk
BeFp iR (%) 81. 71 81.27 0.44 7.01 RELHIE
FEREEE (%) 92.99 92.79 0.20 2.99 WEX IR
=T GO 11.34 11.34 0. 00% 1.98% WEX R
RIKER A R ERERKE (B3 10. 64 10. 54 0. 96% 4.79% WEREIE

FE RESEEE (BN 2024-08 2024-07 IRtE fELe

B BFEIER Z IFHIEFZ AR RT THT B & 9



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

$REE 512.82 511.16 0. 32% -2.33% WEX R
2024-07 2024-06
Foll R AR 4041. 00 4038. 00 0.07% -5.39% Rl RATER
an 7 AL 6 AL 5 A3FEL 4 Biftk
BRMEE 1.82% -0.07% 0.11% 2.02% SWEX R

FRPBRIR: IR, AEEE, FIRMR, ANIdhs, EEERSFMRmEE

E1: AR mBELEHANAEE £ (Gv/F5%) E2: ABEIHFENEIFEE TR (T/F5)

— B%A: sI=%: BN fE (B

mEE. WA hE () — F¥: BXE7ke: HUENFES: HEHN: FE (A

fF¥: BkE7ke: FRUFEST: BEHN: dE (B)

40 2,500
30 2,000
20 1,500
1,000
18 500
[ o e e e e LI e s e o o o s s e s e e e e | 0 T T T T T T T T T T T T T
55555552555555555555555555 R EEEEEEEEEER
segerdpagsédnaaordandzadse S g gdgdgdgdgdg
FRRIR: SNEAEURE, ERIESEFMRTEE FRRIR: MEEIE, EREIESSFRTEE
E3: AR ERME, BEEEZEDFK (ke) El4: 50kg ZLE & EHEMEERKE (7T/3%)
e 7024 2023 2022 2021 2020
g ZUBE: BKESOke: HAFEM: BN FE (A)
{ <\ 6,000
= 5,000
125 R 4,000 -
3,000
120 2,000
1,000
115 0 T T T T T T T T T T T T T
"m 7 I R R K R K T SRR
NS N A A AN RN o S i
SR OISR R RN R Gt i S
S M T S R R O U A A S S S
FRPRIR: NEHUE, EEEREFMREE FRPRIR: REEIE, EEEREFMREE
Es: AEBFEIABFEEFLRLD (K) Ee: @A EENBEHRARE (T/ke)

—_— EEE. E () — AR FEAFESN: B dE (A)

250,000 gg:
200,000 =l
150,000
100,000 104
50,000 5+
0+ T P n T T T P T I 0 T T T T T T T T T T T T T T
SR S R S (I (S SR PP PRSP PP D PP
ST A P L S SNSRI NN N RN LR SN N
U I R, | S P LR\, | N RV Y g & & B B B B P P
PSR SN PN N GNP PP P P PP PR DR DD PR
BRIKIE: ) , EEIEEEFHRAE BRIKIE: : , EEIEERFMRRE
BRERIR: NEHE, EEIESEFARmER BRERIR: NEERIE, EEIESEFARmER

B BFEIER Z IFHIEFZ AR RT THT B & 10



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E7: KEFRMERFIFLRD, REHETESE 0

E8: #REBEEMIEABEENRE (FT/ke)

2024 2023 - - 2022 2021 2020

0 T T T T T T T T T T T

L L L LLLLLP L L
&&&&&&«@&@@@&

RN E: WA FE (B

0.4

0.2 ,

0.0:| M. T

&03? -10 202302470 08-10
(0.4)

(06)

(0.8)

(1.0)

FRIRIR: NEKBUR, EEIESEFMTAEE

FRISRIR: REEUE, ERIESEFMTAEE

2.28%: BRARERELRXNE, PHEFEESESHEER
2024 %£ 9 B 6 H, EEINIE 3. 41 T/3, IFEE_ L5k 4. 28%, [EIEL LK 46. 98%; EIL

N1 7.39 ;t/F5%, IFEEE3KO. 14%, [EIEETEL 11.81%.
A FAMZE O, NMBSIENE,

GHIRE, GEteEmEe
EEAEMENMERZRE,; EERERISIHE

BEZkin, FTHKIBFFELF, MSTUTHERE SRS, FHIRE, HEMRHKEELR
EHEASEHTE, BRMTEFEEEMIIFRR,. BNEREMNE, BEESEE
B Q3 k@ L8 .
#3: BPABEABEELE
AR 2024/9/6 2024/8/30 IRtk EEE BuiEkiR
MEME (T/HO 2.22 2.02 9.90% 69. 47% NEE SR
WEME (T/ID 3.41 3.27 4. 28% 46.98% NEL B
EBNIE (FT/ke) 7.39 7.38 0. 14% -11.81% WEX R
NEIREEM-WE (t/ke) 8. 64 8. 65 -0.13% -15. 45% REL B
NEIREEMN-%FAL (T/ke) 9.51 9. 60 -0. 94% -13.94% NER IR
HEE (B 5433. 27 5348.19 1.59% 1.52% WEX R
FEFE (T/FD -0. 07 0.23 -130. 43% 95. 63% =Rz Ik
BEFIE (% 81.19 78.91 2.28 -4.04 WELHIE
HRERE (%) 85. 58 88. 74 -3.16 5.56 WEX R
2024-07 2024-06 Iftk il
PRRGIEARHNHE (TT/ke) 3.55 3.57 -0. 70% -8. 40% AR T e
REHE 2024/8/4 2024/7/28 7N Ek
EERXEREE (AR 2103. 59 2103. 34 0.01% -5.61% FEERhS
BREXEREE (AB) 1656. 07 1623. 85 1.98% 5.78% FEERS
2024/8/4 2024/7/28 E7Y-4 EkE
REBRIBEHE (BE) 147. 35 177. 44 -16.96% 38. 96% FEERS
KEBRBENE (T/E) 54.37 47.30 14.95% -8.19% FEERhS
ARk 2024/8/4 2024/7/28 E7Y-4 EEE
EEERERE (BE) 132.14 131.09 0. 80% 18.91% FEERhS
BEEEREE (BB 79.32 78.13 1.51% 26. 68% FEERhS
2024-08 2024-07 780 4 ELtt
SIMEBEEEHRE (BB 9.80 8.70 12. 64% -4. 85% WEREIE
BRERIR: NEEHE, HIMR, PEBRIhS, BEIESEFMHRAER
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 1



&Y EEIiH ESHTRS

H9: BFRBARBER (FEE) E10: BPABREBRIBEL (EE+EE)
180 ~ ——EFARMLEEE (TR —— EERBRMEEREE  (FE)

140 | — EEEAMEEEE (5B 2500 —_— R ERsERE  (FE)

120 2000

100

80 1500

60 1000

40 |

20 500

0 1 1 1 1 1 1 1
T ¥ 8 2 8 = = & e ——————
S 2 £ 2 3 § 8 3 s =& § £ = ® = =&
T & & & & §& § § = 2 £ 8 5§ § 8 ¢

FRER: PEERLIhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

E11: BPABRXBREENESHER E12: BPAGERRCEHEENRSHES
200 RERBEMNE  (T/E)
—— RERBHMEEE GMEER) — R EHEE (FR) —asAssEng /R
12000 12
150 |
10000 10
16 - 8000 8
6000 6
50 4000 4
2000 2
O 1 1 1 1 1 1 1 0 1 1 1 L L L 0
g 2 g g g g g ¢ = ¥ ® 8 £ & &8 &
R s & S = 8§ 3 3 F 8 & = =2 8B =5 =
s 5 & & § §8 g g = = = 8 B 9 B =H
39 ~ ~ N N N N N 39 39 39 39 39 39 39 39

ERER: fEERLhsglss, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

B FEIEX Z IFHI BT AR BRI T B E 12



EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

2.3 : HBURIKES, BRKEDHE

SENBREIE, SHEHSNIE9 B 6 HX5.23 o/, IFtbiFE, EEETE 14. 96%.
REARE, FEUBIEANHERAT(BHAHIFREE, Tt 5 RE. PEIRE, |

MR R B BREEZmEBRSEF, BEF FEFERNMRRIL

4 BPRBEKREHILE

AR 2024/6/16 2024/6/9 IREL 54 BiRER
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
ARAESEN T/ 2.46 2.46 -0. 14% 22.35% FEBERLHS
mmHBHEE (A3 3023. 91 3035. 87 -0. 39% -4.29% hEFER S

REHE 2024/6/16 2024/6/9 IFLE Ek
EERBRERE (B 1334. 11 1332. 59 0.11% 0. 15% FEBERLHS
EEXEREE (A 813. 84 818.53 -0.57% -6. 26% FEBERLHS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% hEERHS

AR 2024/6/16 2024/6/9 IFLE Ek
EEEAREE (BB 151. 06 149. 96 0.73% 3.97% FEBERLHS
EEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERL TS

FRIRIE: FTHW, PEERRLHS,

E13: RPRIBARBERE (E+EH)

EfSIES 255 e

E14: APABRGRGEE (EF+EE)

— EEEANEEREE (B)
EEHEAMBEREE (B)

2,000,000
. W
1,000,000
500,000 |
0 T T T T T T T T T T T T
I T T T T S T T T N T S
ExE BEEEEB EBELR B E K
s K &= KR &= KR &= R &R & & =
T E S BE = B EBE S R o=
B ® O® O® O O - - A & o O =
- - = - & § & o4 o & o o
O O O O 6 O O O O O o o O
N & & 0 & & & & & § &«

—— EEREKMBELEE ()
F&XBRHBEEE (B

8,000,000
6,000,000
4,000,000
2,000,000
0,000,000
8,000,000
6,000,000 | T T T T T T T T T

N xS

PP L PP

RO RO EER RO
R ‘b<\\ ca\'\\ q<\\ 0\\\ Q<\\ S \<\<\ q,\\\ q,(\\ %\'\\ 05\\
N N LR UG Uy

¥
P

FRRIE: PEERIhSSLS S, EREESSFHRAERE

E15: RPRBRGREGHENIRT S HE

FRRIE: PEERIhsSLS S, BEESSFHRITERE

Ee: BFRCH RREGHENESHEEHR

——XBRRTHEN GL/E LERSREIGHENN (T/R)
16 BRAGUHER BRE-AAREEIED EFR
14
12 6 46
10 5 41
g 4 36
3 31
5 2 26
OI T T T T T T T T T T T T 1 21
Q) Q) Q’ Q) Q’ oI T T T T T T T T T T T 16
NV AT NS AT KT AT N AT NV AN NS AV N &> > & & & & <&
ST E T T P SELE LR E R L L LR
O I O R MR
FRERIR: pEERRIheElSS, BELEFEFARAEE  HRER: PEEKRUhaglss, BEESEFMRmERE
1B SWIRIEL Z [EHI R AR B T BAIE 13



4

EfIE=

GUOSEN SECURITIES

WEHFHRMRE

2.4 BF: FHNBRARS, PHREEANK

FABEMEIFELEA, TABBEIRATEH. 98B 6 H, BEESXMN1E 5. 06
JT/Fr, IREE Bk 4. 12%, RIEE B3k 19. 91%. 1BHAKRE, HAHE, A8 EHENYE,
AERKSHAZEIFECIEM 1. 20%, [IEL Lk 3. 97%, FTRAE, KEAHXHEN
e 2.09%, [EIEEIEAN 0. 03%, AE % =R 5RIBIFTIER 7 BITREL-38. 89%,
-31. 39%.

hHIRE, REBERNENNX, HuIESRKEBREBHEZRLEM, BEMN
BEELE SR

&®5: WEREKXERIELCD

g PN ol 5| 78 4 IGil-s BuiEkiR
FEXME T/ 5.06 4.86 4.12% 19.91% NEL B
FHEXNE Gt/ 4.95 4.70 5.32% 17. 86% WEXEHE

GRS 2023/9/3 2023/8/27 B REFEE
EFREREBEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss

=B ol 5] Iftk Rt
EAXBHEEZ (AR) 50. 55 49.95 1.20% 3.97% NEXEIE
EIRBHE (K) 513. 00 516. 00 -0. 58% -4. 47% WEREIE

&K =B ol 5] 73 4 IGil-s
ItEMHIFEEE (F) 82.00 85. 00 -3.53% -2.38% NER IR
I"Z&HiaEESE (F) 382. 00 454. 00 -15. 86% 37.91% WEREIE
HXHE (M) 7499. 93 7659. 71 -2.09% 0.03% WEX R

E® *A LA 73> 4 Rk
EETT (R 0. 66 1.08 -38.89% 40. 43% WEREIE
RIBTT (R 0.94 1.37 -31.39% 0. 00% SWEXEHE

FERF *A LA 73> 4 Rk
EWHEERA GT/R) 134. 41 133. 54 0. 65% -18. 05% SREX HUHE
EBFEFE (r/HD 70. 51 66. 46 6.09% 14.33% WERHE

2024-07 2024-06 73 4 [ELE
EBEIER & RN (TT/ke) 3.13 3.14 -0. 30% -9. 40% AR T ths

FRLRIR: WEEE, Slos, BEESSFNRAER

E17: BENMZEARZWE (JT/ke)

E18: AEEGF A ALY

Ay @m

FIERELIEM (T/R

—_—E EX: 55N PE (B

; BG: ZAFERE () ——F8: g475EEHN (A
6 200
5
- 150 m
3
2 100 |
1
CRRPX SPK P S VK W S, VK S, S Y
Q@'Q QQDQ Q@'Q Qb'Q QC::Q Q@'Q QGD'Q Q@'Q QC::'Q Q@'Q Q@'Q QQD'Q 0 W T T
AR A A RN A - 202106-11 2022-06-11 2023-06-11 2024-06-11
T S S S S S S S S S (50) -
BRERIR: NEBEHE, EEIESE KRR BRERIR: NEEEIE, ESIESEFHzxmER
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 14



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E19: FEERXBREBEFEEZERRIEM E20: AREEKSH=IFELIEM (B R
20174 20184F 20194F 20204F
20214 20224F  emmm— 2023F — K W FE (A
1500 -~ — KNG EHHZEE: PE (B)

4
1000 60 238

i TP = Eo
w\.————\/— 40 510
500

500 | 490
0 T T T T T T T T T T T T T T 480
:Lb‘ :Lb‘ ,Lb‘ fbb‘ 'b‘ :Lb‘ wb‘ 'b‘ ﬂ/b‘ g :Lb‘ wb‘ w‘)‘ '],b‘
N S S S F NN VPP N VKT
g - ¥ N O ® VO NV ®O®=SNO®N Vo N Q‘L(v Q’{«v Q’L{v Q"D’ Q"l?j Q"{«b Q(f_)' Q"Lb' Q‘fj Q‘{«b' N4 Qq/b( Q’LN N4
i T T YR YW WY R Y AR Y W %A

FRRIR: FEERLEhSELS R, BEEHFSFM7AEE SRKRR: WEREE, EEEHERmRmegE
(AT EFSEILED

E21: KEBEEHXHEEIAE LD (1) E22: AEBERBEARBEGFLLTE
—_— Y EETAXRE: vE (A
—_—. EHX: HE (A —_— RBHT: EFETRAXRE: v E (HD
10,000 3 2.5
8,000 3 3
6,000 -
4,000 1.5
2,000 2
0+ T T T T T T T T T T T T 1
Ve i Y Vi e Y P e Y i Y e 1 0.5
,\9/ Qﬂ/ ARG ‘bﬂ’ ‘oﬂ’ ,\9/ Qﬂx AN ‘bﬂ' ‘oﬂ' ,\ﬂ/
OF G0N 2D 07 075D DT AN (D (D0 o——— 77— 0
VARV I R LR R I L
BT D P R P SO PR RRPRPRHP
NN I SN NN N RN
o P P
S S N S U S S S N S S N
BRERIR: NEBEHE, EEIESE KRR BRERIR: INEEEIE, ESIESEFHzxmEE

2.5 KE: EA#HKERW, AR LITRE

202459 B 6 A, EAKXSMEMNF 4400 7o/, 3R EFEIFEL 7K 0. 19%, Fg=
—=XKEWitE”, FGEERHEOKRSZEERATE, BARKSHEEERT

s i
SRBIAR

FHISRE, SRS HATIDRIEE, #E USDA X7%R) 8 BItERS, 24/25 F
FEEESEEL AR 23/24 FEERRRIRFEY 4. 01%, R 29. 33%t84C F 33. 34%, FKEI=H
SEWE, EMERAEESEARTEE, BERXSEMETHANEIITHREES.

2024 £ 8 H 30 H, EIASMINEMNJ 3150 jT/Mt, 32 EEIREL £k 3. 62%. #E
8 B 30 BHiaklil EERREMIAL AN 0. 26%, LRIHFTKRNE, TIHX S IHFLENE
BiE, MitrEm|EITEES.

B BFEIER Z IFHIEFZ AR RT THT B & 15



‘ EiSitH ESH MRS
GUOSEN SECURITIES
*6: KB, EHEATABIELR
X8 2024/9/6 2024/8/30 73> 4 Rk YKz
N (JT/m) 4400. 00 4391.58 0.19% -11.94% LEM
i 2024/8/30 2024/8/23 IREE Rt
RE 18 INAKEMRE (%) 65.00 67.00 -2.00 6. 00 EERWER
#0 2024/9/6 2024/8/30 73> 4 Rk
AR#HEOXZRESE (M) 172.25 201. 50 -14.52% 0. 00% WEXHIHE
ER 2024/9/6 2024/8/30 E7Y-4 Rk
RKEEEE (AMD 192. 41 180. 84 6. 40% 9.22% WEREIE
REEEFIE % 65.00 61.00 4.00 5.80 WEXHIHE
REEEFE (Go/m) -200. 45 -190. 70 -5.11% -129.10% LEM
Bl 2024/8/30 2024/8/23 73> 4 FEtE
BOER (A 879. 85 900. 53 -2.30% 30. 18% WEXHIHE
M ER Rk 660. 75 658.73 0.31% 21.17% SWEXEIE
g5 2024/9/5 2024/8/29 73> 4 FEEE
MmN (JT/mE) 3150. 00 3040. 00 3.62% -36.39% WEL B
s 2024/8/30 2024/8/23 Iftk [t
KEEE (FM) 142. 86 143. 42 -0. 39% -0. 64% SREX HUHE
ER 2024/9/5 2024/8/29 E7Y-4 Rk
IEtAmRzE (A 190. 74 178.59 6.80% 556. 80% WEXHIHE
IEtARKE (A 130. 34 122.92 6. 04% 9. 62% WEXHHE
Bl 2024/8/30 2024/8/23 73> 4 FEtE
AR el EFERE (X) 7. 61 7.59 0. 26% -18. 00% WEX R
EEER (Am) 128.93 139. 46 -7.55% 97.81% SWEXEHE

FRPRIR: WEEIE, CHW, £84, EREIESEFMRAmAEE

E23: ERAEHMEMERARSERS T/

E24: XKEEPREASIRENFHERENE (5 /ERE)

WMEMN KB XM (FT/m)

HASSUEIN GELD) :CBOTAKE

8. 000 2,000
6,000 1,500
4,000
2,000 1,000
T T T T T T T T T T T T T T T T T 500
AN AN AN &N NN AN AN AN NN NN NN
FTTR Tl il TRl Tl Tl T S T L T &
s A W Al A 6 @ @ e o B o B 6 @
S ES g o298 & 2 ~ Q Q Q Q Q Q Q Q Q Q
SS888gg&%&&8gggs¢8¢cg¢e¢ NS A AN NN A A\ A1
Q'\OJ N\ Q(\ Q\Q’ Q\q Q'»Q Q’»\ Q’Q Q'{b Q’L‘)‘
Vv Vv Vv Vv Vv Vv Vv
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, ESIEHEFHRETEIE
®7: EIRARKETHFLER
2023/24 2023/24 2024/25 2024/25
BT 2021/22 2022/23 7 A (8 AFH) 7 BT (8 AtH)
BER 98. 64 92.57 100. 61 100. 66 111.25 112. 36
FFE 360. 45 378.50 395. 41 395.12 421.85 428.73
prigm| 154. 47 167.82 172.86 176.93 176. 40 177.28
EiE=E 316. 51 315. 41 329.18 329. 65 345. 68 346. 58
BEAE 366. 03 366. 47 382.50 383.05 401.54 402. 84
HOs 154. 43 171.76 175.13 177.30 180. 20 181.22
HRER 93.09 100. 66 111.25 112.36 127.76 134. 30
EEHEE 25. 43% 27. 47% 29. 08% 29. 33% 31.82% 33.34%
BRIKIE: USDA, EfFIEREFMsEEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

> oo
‘, GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%
*8: ARSI RFTEHR (FEFR)
2024/25 ; = N = = =
AR HA¥ER = #0O EREEE HARERE Ho=E HAXRER
£k 7 B 111.25 421.85 176. 4 345. 68 401. 54 180. 2 127.76
8 Bl 112. 36 428.73 177.28 346. 58 402. 84 181.22 134.3
E3E| 7 B 9.4 120.7 0. 41 66 68.99 49. 67 11.85
8 B 9.39 124.9 0.41 66 69.1 50. 35 15.25
PrTREE 7 By 24.85 51 5.5 40 47.6 5.5 28.25
8 Bl 24.35 51 5.5 40 47.6 4.5 28.75
B 7 Bm 29.72 169 0.15 54 58. 1 105 35.77
8 B 27.82 169 0.15 54 58.1 105 33.87
B 7 B 0.26 0.16 6.7 6.65 6.71 0 0. 41
8 Bl 0.26 0.16 6.7 6.65 6.71 0 0. 41
FE 7 B 39.38 20.7 109 103 126.8 0.1 42.18
8 Bl 42.88 20.7 109 103 126.8 0.1 45. 68
FRER 27 E+E[E 7 B 1.36 3.05 14.3 15.2 17.02 0.3 1.39
8 B 1.36 2.98 14.6 15.2 17.02 0.3 1. 61

BIRIRIR: USDA, EfSIESEFIoTFREEIE

2.6 ¥k

FERXSHA, RBEMRE

2024 £ 9 B 6 HEINERILELM 2333 7T/M, R EEFHITER 0. 38%, HEFFE

BA P& 20.57%. A

NFKMNKE,

ARt A EFRRE—AR, EFRRBEFLEE,

EILEmL 0.51%. FHIRE, AT EMHEOFERA, TItRRERFOEFE

#m, BEEISFEREEFREF ARG, BENERNERBEFTEEIT.
®9: EXREAEHBELE
nis 2024/9/6 2024/8/30 IfEk Gl BAEKIE

N (TT/mD 2333. 00 2342. 00 -0. 38% -20.57% WELHIE

®E 2024/8/30 2024/8/23 IfEE IGil-s

FBEOER (A 165. 00 220. 00 -25. 00% 10. 00% [E19% I &

AAAOESR (AM) 21.00 26.50 -20. 75% 16. 67% FEIRE R

2024/9/6 2024/8/30 Itk Rk

ARV EFERE (X) 29.12 29. 04 0.28% -0.51% WEXHIHE

RMIANFITER (% 55.35 59.26 -6. 60% 3.94% WELHIE

AMINEESE (D 279. 40 286. 80 -2.58% 20. 64% WELHIE

AMIeNEFESE (M) 114.55 116.77 -1.90% 5.22% WEX R

FRERIR: NEEHIE, EEIESEFARmER
E25: ERERIMEMN o/ IEEAE % 1RES E26: ITHAE PR E RSB N EL RS
—_— HREEN . EXK: BN FE (B HASSUR I GELD) :CBOTAE
3,500 - 2,000
3,000 -
ZvSOO'W 1,500
2,000 -
1,500 - 1,000
1,000 -
500 - 500
0 T T T T T T T T T T T T
O T T : ; : ; 5 : § T T T
RV I R I R,

Q'\Q 6\6 0'\0 0’\Q 0'\0 0’\0 0'\0 Q/\Q 0"0 0’\0 0'\6 0’\0 0'\6 P R\ R\ R\ RS \ S NS \- B \- B\
IR RIS o B Y A A A
N S & S g

BRERIR: PERE, EEIESEFARmmERE BRIEIE: Wind, ESIESEE KR EE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 17



EfIE=

> =g

‘ GUOSEN SECURITIES Eﬁﬁﬁ%?ﬁ%

#10: EEKERBFREE

2023/24 2023/24 2024/25 2024/25

BT 2621/22 2022/23 7 AT (8 AT 7 BT (8 AFith)
HIVEETE 292.94 313.74 302.33 302. 82 309.13 308. 52
PR 1216.13 1159. 74 1225. 45 1223. 81 1224.79 1219. 82
#0O 184. 43 173.39 188. 35 188. 29 186. 51 185. 85
ARERE 743.28 734.6 762.23 765 774.75 772.8
BERE 1198. 29 1170. 66 1218. 66 1218. 11 1222. 28 1218.17
HO8 206. 39 180. 24 200. 95 200. 59 191. 81 191. 47
HRER 310. 79 302. 82 309.13 308. 52 311. 64 310.17
EESEEE 25.94% 25.87% 25. 37% 25. 33% 25.50% 25. 46%
ZRERIR: USDA, ERIEHEFMTEIE

=11 PEEREFREE

2023/24 2023/24 2024/25 2024/25

A7 202/22 2022/23 7 A (8 AFH) 7 BE) (8 AtH)
HIVEETE 205.7 209. 14 206. 04 206. 04 210.86 210.86
FE 272.55 277.2 288. 84 288. 84 292 292
O 21.88 18.71 23 23 23 23
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HO8 0 0. 01 0.02 0.02 0.02 0.02
HIKEET 209. 14 206. 04 210. 86 210. 86 212.84 212.84
EESEEE 71.87% 68.91% 68. 68% 68. 68% 68. 00% 68. 00%

BIRIRIR: USDA, EfSIEZEFINFTEEE

2.7 B¥E:

RAEEREESD, PAXESARXS

20249 B 6 H, BRI AETHEINEMNA 6180 Ju/ME, 35 EEIFEETER 1. 44%,
=i RERPEIN S 9 6000 JT/Mf, %5 EREEHAIAEL TNEBE 0. 66%.
E=/77, FENMSRREHEENEES, EFMNEOFEEERE, #OEREER
BETITEBEEEERNEN . PHKRE, LEKNENE. REFXFEHITHDE
FEEE, BNTITHE—SRE.

#12: BEEAEHELE

kA, B

g 2024/9/6 2024/8/30 IFLE Ek BEkiR
I'AET-IEN (Jr/mm) 6180. 00 6270. 00 —1. 44% -19. 84% WEXHIHE
= ERE-IEN (T/ME) 6000. 00 6040. 00 -0. 66% -20. 00% WELHIE
B AE-E /MO A 6415. 00 6628. 00 -3.21% -24.08% WEL B
= E-EC /M O R A 6937. 00 6981. 00 -0. 63% -25.12% WEXHIHE
Bf-E&sM O FE -86. 00 -243. 00 64. 61% 89.31% WEXHIHE
= E-EH/MEOFE -609. 00 -596. 00 -2.18% 29.91% SEX BHE

®E 2024-07 2024-06 IfLk EEE
HEEE () 0. 00 0.00 =RAEM
PEHE (M) 86. 80 79. 06 9.79% 73. 60% =RETEN
HEFERERE (A 171.18 257.98 -33. 65% 7. 66% ZraTEN

2024-07 2024-06 E7N - Ek
EHOE () 42.00 3.00 1300. 00% 281.82% BERE

ERIRIR: REHUR, =N, BXEE, BEEFSFMRmEE

2.8 ik : RSManEHstes, NMRKBRER
9 A 6 A,20 SHRB E5GH L J 12945 T/, FRELTRK 0. 61%, L 3k 22. 41%;

I T #5:

7

FHeR TN A 15050 7o/, IREE TNEE 1. 95%, [BIEE _Lidk 10. 66%. 5HAKE,

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

WEHFHRMRE

E RS =X EREFEIRFRE . BERILE), HEEHRE, BMEIMERER
EliE. ERLRWEFALEREA, ERIMNERTTRSmE. DHRE, X%
BRHEFEAERE. NMRFERBEAEBRT R~ 2 NFERIMRERE

KYEFFELF
F13: BREAEHIRLR
g 2024/9/6 2024/8/30 IfLE Rt BiEskiz
20487 : B3I (JT/mh) 12945. 00 13025. 00 -0. 61% 22. 41% E i
I TN £E 14700. 00 14450. 00 1.73% 28. 95% MEAX AL
B &3 FOBMY (Zeék/ke) 56.10 58.15 -3.53% 35.02% FEXALR
T #RB SR TN (TT/mE) 15050. 00 15350. 00 -1.95% 10. 66% X AL
s 2024-07 2024-06 IfEk G4
KRG8 FE (T 10. 08 10.32 -2.33% -4, 45% ANRPC
RRGIE-7=8  RE (AH) 44.02 40. 21 9.48% -0.52% ANRPC
RRGEE-F=2 ENfe (M) 20.85 20.38 2.31% -5.10% ANRPC
XABIR-#O= (Am) 38.86 33.71 15. 28% -21. 62% ANRPC
E® 2024/8/30 2024/8/23
RRGE-FER:. BS (A 45.52 46.01 -1.06% -47.74% ETEIR4 R
RABR-TRESER (AH) 120.75 120. 51 0. 20% -23.15% MEAX AL
=R 2024-07 2024-06 L Et
RRGEE-HTRE (T 61.00 62.06 -1.71% 3.94% ANRPC
2024-07 2024-06 IfEk G4
eMg=E (AFK) 5669. 00 5695. 00 -0. 46% 3. 05% REIR &R
M E (FFK) 1191. 00 1183. 00 0. 68% -5. 40% BN E R
2024/9/6 2024/8/30 #FLE FEEE
EMPFILER (% 58. 94 58. 85 0.09 -5.79 REIR &R
FMBFITE (%) 61.00 62.06 0.04 6.74 REIR &R
2024-07 2024-06 70 g G4
KAE#H= (A 199. 40 221.50 -9.98% -5.05% HEREIIHNS
HMREHE (W) 26.80 33.70 -20. 47% -6.62% HEREIIHNES
HERERIR: EEE, REnest, BERGItE, FERFELLNS, BEIESEFMRMER
E27: BN 20 SHRERNSIEEAFT RS (GT/if) E28: ERIRT SN igEEER wE (Jv/i)
FHE: TSR20: hiath: biF: EEEREER (H)
IR T #:BZ: BR9000: miAff: HE&RMEX (H)
14,000
12,000 20,000 -
10,000
6,000 1,000 W
6,000
‘2*:888 10,000 -
0+ . . . . . . : : :
B B B B B W& S S B S 5,000 1
@élﬁ&@él¢§@f}w§§§1&§@§1¢§ . : ' ; '
DM S S S ST S S SO, S X 2022-04-13 2022-10-13 2023-04-13 2023-10-13 2024-04-13

FRRIR: SNEKEURE, ERIESEFREE

FRRIR: MEKEIE, EEESFEFARmEE

2.9 1Rt : JTRAHNE, PHXEFRSR=XBE

9 A 6 AZ4EmERM A 8038 JT/ME, X _ERIRIHAIREL TEL 2. 66%. #R1E MPOB
BRER, 7 BERELFNEMAZEIALIEM 13. 97%, FIECIEGM 14. 35%; EFR

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

F14: BRHRMEAEEELE

WEHFHRMRE

i@k <> 5. 35%, EIELED 0.05%. fGEARE, BINGE KRB, DIFE~AEEMNIF
tbkEE, MERZ THERRSEFME, RPATITHNERE SRS, PHKE, &
mRSIEN. ENF2 B40 BUER &M GRBISLHER B 40%EMEHNERER B
ExiFHEEM g B E L.

0nig 2024/9/6 2024/8/30 E7-4 Rk BiEkiR

ERHN (Go/m) 8038. 00 8258. 00 -2. 66% 6. 60% ML EIE

HORAKMN (/i) 8405. 00 8558. 00 -1.79% 11.87% WEX R
2024/9/6 2024/8/30 E7-4 Lt

ERZ AN (Go/mm) 7903. 00 8022. 00 -1.48% -11.53% ML EIE

R E AR NAS (ET/8) 72. 69 79.94 -9.07% -19.77% XA
#E 2024-07 2024-06 IfEk IGil-s

Ok AEFEEAE (A 184.10 161.53 13.97% 14.35% DRFETIFAEHR

SR AL AREHETF (AR 173.32 183.12 -5. 35% -0.05% D3R LAFHEHE
2024-07 2024-06 IfEk IGil-s

ERiEidnEOE (A 34. 61 31.32 10. 49% -17. 30% BERE
2024/8/30 2024/8/23 E7-4 Lt

ERFHEHEST (M) 59.37 59.79 -0.72% -12.18% WEX R
2024/9/6 2024/8/30 IfEk IGil-s

ERiFHEEKZE (A 0.67 0.26 159. 23% -80. 86% NER IR

FRISRIR: REXBURE, RGN, DSRAETLREHGE, BXEE, BEEREFARAER

F15: IMEERNEHRIELR

2.10 ik HEBAITEH, FREFEE

EHAE KR RES, HEEFINE. 9B 6 H, E~15-FhEH 31288 11&H 14643 T
/W, IREETEK 1.84%, [FIELTEX 19.90%; i#HO48-=48 M1-1/8 114§ 16700 T/
mi, IREETEK 1.18%, FIELTEK 9. 24%. FEHARE, EHATHSHLF L., ANz,
M s LR N MERBETENITER. RENSE, BEAREEFEF~XRE
EEFTH, BN LITEREKLRNE.

0nig 2024/9/6 2024/8/30 E7-4 Rk BiEkiR
[E =5 -Fh3E45 31288 (JT/mh) 14643. 00 14917.00 -1.84% -19. 90% WEX R
HOH-ER M-1/8 (FT/M) 16700. 00 16900. 00 -1.18% -9.24% WEX R
s 2024/9/6 2024/8/30 #FLE FEEE
iﬁﬁ%ﬁ: ] EE7HAMIE (B 0. 00 0.00 T,
2024-07 2024-06 74 Lt
twiEHEOH=E () 20. 00 16. 00 25. 00% 81.82% BXRE
2024/9/6 2024/8/30 E7-4 Lt
SEFEFALE B 1. 60 1.40 14. 29% -70. 43% SNBEHUR
OB EESR (D 37.33 38.92 -4.09% 8. 55% WEX IR
BOREESR (M) 48. 80 48. 40 0. 83% 70. 63% WEX R
2023/11/14 2023/11/13 E7-4 Lt
ikt =E () 1.20 1.20 0. 00% -40. 18% WEX R
RERZH=E (A 1.20 0.37 220. 60% -7.47% WEX R
BERZE (%) 100. 00 31.19 220. 62% 54. 68% MELEIR
=R 2024/9/6 2024/8/30 E7-4 Lt
G FILE (%) 70.10 69. 30 0.80 -4.00 WEX IR
e R (M) 26.50 27.10 -2.21% -2.21% WEX R
2024/9/6 2024/8/30 E7-4 Lt
Lh2b [ BNERRFE (FT/md) 967.70 666. 30 45.23% 2513. 22% SWEX R
ERRIR: NEERE, EXRE, EEIEEEFMRER
1B EWHFEIEX Z [EHIE T A BRI T BN E 20



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

2.1 40%: FETEEE, MREFEER

AEALIENIRERER, I R/ATIFRIETRIZ N 75 12. 20/10. 35 T/F 5=,
A& IAEE-0.81%, FEIREE-1.43%; I"HR/MIE—RILETRZN S5 A
11.30/10.00 7T/ F 5, BIEIREE-1.74%, [FHEIREE-1.96%. BRI REFHEFK
i, BRIHESNIEZEENRE, RENMBFEERE. RER™, HERREMHEL
MHEFEFIRELLEE, AENMREFERESARESRIEES.

F6: IREREHIELE

ERNE 2024/9/6 2024/8/30 E2N-4 G4 BEKR
ARBERIZN-MH (T/ 2 9.80 9.80 0. 00% 100. 00% WEX R
LIRBERAM-FTRI/R T/ AF) 10. 50 10. 50 0. 00% 100. 00% SMEXBHE
HRBERZN-EL T/ 11.50 11.50 0. 00% 112. 96% WEX R

RN 2024/9/6 2024/8/30 IfLE Gil-A BiEKIE
PBRAERZN-TFR (T/AF) 12.20 12. 30 -0.81% -6.15% SREX HUIE
—RLAERZN-T"FR (T/2F) 11. 30 11. 50 -1.74% -1.74% SMEXBHE
FFRAERRZNM-de (GT/ A 10. 35 10. 50 ~1. 43% -15.16% WEXHIHE
— RN (T/ A 10. 00 10. 20 -1.96% 1. 11% SEX BHE

s 2024/9/6 2024/8/30 IFLE Rt
36 XA WYIRER (M) 4980. 00 5119. 00 -2.72% -47. 40% WEX R

=R 2024/9/6 2024/8/30 IfLL Gil-A
k7 HEGE: | RWEHTS (F) 20. 00 26.00 -23.08% -31.03% SREX B

FRPRIR: REKUE, EEERESFMREE

B BFEIER Z IFHIEFZ AR RT THT B & 21
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EfIE=

GUOSEN SECURITIES

WEHFHRMRE

3. HiAHITIE

A B SW RMHCEIEHI TR 1. 80%, 3P3% 300 38X B 2. 71%, #RIRMEF A 0. 91%.
M= RTFRREKE, MM THRRSEI Bk, 3kiEX 0. 15%.

E29: BE=RiRBkEkmE (%) (9.2-9.6)

1 ro.15
0 1 1 1 1 1 1 1 1 1 1 J
. Y N N O ) \ R 2 N
%&4‘ & ) %@ﬁ’ e&‘“ PA &4’@&4’ \\&4’ /\/&4’
Fr @ 4@» K & S
Ll & & & %&§Wg4€@@ o
-4 | %ﬁ' ’?‘\& -3.32
A -3.72
75 -
76 -
-5.88
77 L

BHRRIR: Wind, ESIESHEFMTAEE

SW RMRHGEMRIR TP, BEKRIEHER AT R NBRAOR J*ST Bk, xR, IR
. RORHY. AIREMR, FKiE5 3 11.54%, 10. 76%, 10. 06%, 4.84%, 3. 30%;
BEHE R AT AN ACOR ARCERFNE . B e, EBKE. BRES. BErE
1, BRIESRIA 11.37%, 10.56%, 6.10%, 5.81%, 5. 65%,

F17: RCPCEIIRE E A BRERIBHEITAE (9.2-9.6)

FRIERTE

BXUERT T

EERE IESFRIFR B kiR TR HESF AR Bk BRIEY
603363. SH *ST HR 11.54 831087. BJ Rl -11.37
002321. SZ fLempl 10. 76 600962. SH Ef e -10. 56
000505. SZ EARIERR 10. 06 300094. SZ [E BX 7k = -6.10
603668. SH RERE 4.84 600251. SH fecdivan -5.81
300972. SZ hR&HA 3.30 688526. SH RETEY -5. 65
BRSRIE: Wind, EEIESEFHARAER

1B SWIRIEL Z [EHI R AR B T BAIE

22



‘ EfESitFH SR E
GUOSEN SECURITIES
Mizzk: ELARERFFN R EE
7 A wm EPS PE
RB b4 13 TR W 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 10.78 -1.03 1.45 3.06 -10 7 4
300498. SZ =B HFXH 16. 66 -0.97 1.14 2.38 -17 15 7
002714. SZ R B4 HFARH 38.10 -0.79 2.79 4.61 -48 14 8
603477. SH EERHK HFX™ 17.52 -1.28 1.4 7.28 -14 13 2
600975. SH HAE mFXH 5.36 -1.03 0.12 0.63 -5 45 9
002100. SZ REEW HFXH 6.22 -1.01 0.28 1.44 -6 22 4
002567. SZ EAM HFX™H 4.86 -1.09 -0.15 1. 69 -4 -32 3
605296. SH R EH HFX™H 26.85 -0.77 1.25 2.36 -35 21 11
000895. SZ LA R HFXH 23.54 1.46 1.73 1.82 16 14 13
002311. SZ BREMR HFARH 37.71 1. 66 2.27 2.64 23 17 14
301498. SZ TEEY HFX™ 47.75 1.07 1.45 1.84 45 33 26
601118. SH BRI Ll 4.80 0.07 0.03 0.04 69 160 120
000998. SZ EEER HFARH 9.46 0.15 0.38 0.49 63 25 19
002041. SZ gl HF KT 7.95 0.29 0. 31 0.36 27 26 22
002385. SZ Ktk HFX™ 3.93 -0.53 0.04 0.13 -7 98 30
000713. SZ E =Py Ll HFXH 5.57 0.07 0.17 0.21 80 33 27
300761. SZ SLEERR R HFRH 18.55 -0.53 1.24 1.74 -35 15 11
002458. SZ 54 B HF KT 8.03 0.54 0.36 0.82 15 22 10
002299. SZ ERERE HFX™ 11.79 0.54 0.48 0.85 22 25 14
300871. SZ EIE4EY) HFXH 8.10 0.1 0.39 0.93 81 21 9
688526. SH BArEy HFX™ 11. 69 0.85 1.08 1.43 14 11 8
BIERIRE: Wind, ESIESHEFFHRAERTN
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 23



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

===
% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH R TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASKA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 1k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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	1、本周观点及数据总结
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	2、基本面跟踪
	2.1生猪：商品猪价环比上涨，看好下半年景气上行
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