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MA3 SMHKEXEENNEER (REIA6H MKEKE)

e Bi{E Wt EPS (3T) P/E BEE
a4 LEER QAR RERE (ZT) () 2023A 2024E 2025E 2023A 2024E 2025E (%)
FHZR 600398.5H CNY 2723 57 0.7 0.6 0.7 a3 9.4 8.6 139
e E#IF 002832.5Z CNY 100.7 17.7 1.6 1.9 2.3 11.0 9.1 7.7 57
FES 002154.5Z CNY 50.1 34 0.5 0.5 0.5 71 71 6.2 73
Hb 2 A 603587.SH CNY 50.6 10.6 1.0 09 1.0 10.2 11.3 10.1 75
PR Suhg AEE 603877.5H CNY 56.3 11.9 0.9 1.0 12 13.2 114 9.7 50
RO AR 002563.52 CNY 121.0 45 0.4 0.5 0.5 10.7 9.6 8.5 6.7
E b=l 603518.5H CNY 223 6.4 0.9 1.0 1.2 7.4 6.2 5.2 40
AL 003016.5Z CNY 28.0 6.5 0.2 0.2 0.2 273 35.0 31.4 34
B okt 603808.5H CNY 226 6.1 0.3 0.5 0.7 211 11.6 8.4 39
HEF &R 300979.5Z CNY 754.8 64.7 2.7 3.3 3.8 23.6 19.5 16.8 1.9
ERLL 605189.5H CNY 17.2 115 0.7 13 17 17.2 8.8 6.8 1.3
BAEHFH 603055.SH CNY 90.4 10.2 0.5 0.8 1.0 20.3 12.2 10.1 16
BEER 603558.5H CNY 34.5 9.4 0.7 0.9 1.0 12.6 10.7 9.2 74
R HIE =397 601339.5H CNY 69.2 46 0.3 04 0.5 13.6 12.3 9.2 6.5
SR 002674.5Z CNY 229 79 0.6 0.8 1.0 12.3 10.3 82 7.6
FrRAL 603889.5H CNY 46.2 6.3 0.6 0.6 0.7 113 10.2 89 47
HERM 002003.5Z CNY 143.2 12.3 0.5 0.6 0.7 231 20.8 18.1 37
£2A 000726.5Z CNY 398 54 0.5 0.7 0.8 114 8.2 6.9 24
TEARE 002293.5Z CNY 57.0 6.9 0.7 0.6 0.7 10.0 11.8 9.8 59
SO B =Ltk 002327.52 CNY 61.2 73 0.7 0.7 0.8 10.6 10.3 9.5 8.9
KEFRG 603365.5H CNY 289 11.0 1.4 1.5 1.7 76 75 6.6 8.2
FHER 300577.5Z CNY 479 20.0 0.5 15 16 416 13.8 12.7 05
e ZRE 600612.5H CNY 212.3 513 42 47 53 12.1 10.8 9.7 38
p=F e 002345.57 CNY 404 46 0.4 04 0.5 12.0 10.1 86 55
REEE 2020.HK HKD 2138.6 755 40 47 55 19.0 16.1 137 1.5
&= 2331.HK HKD 367.5 142 1.2 1.2 14 115 11.4 102 43
S E R 1368.HK HKD 117.7 45 0.4 0.5 0.5 10.9 9.6 8.3 15.3
3615 1361.HK HKD 70.1 34 0.5 0.5 0.6 73 6.3 5.4 9.0
BE%E 6110.HK HKD 166.8 2.7 0.3 0.4 0.4 9.1 7.2 7.4 14.2
E B 3998 .HK HKD 4139 38 0.2 0.3 0.3 17.7 14.0 121 6.7
A 3709.HK HKD 65.5 9.3 1.2 0.9 1.1 75 9.8 8.4 75
bz 111 I/ 3306.HK HKD 70.8 13.6 1.2 0.0 1.8 11.0 NA 7.7 11.1
BN E Fr> 2313.HK HKD 937.3 62.4 3.3 39 45 18.7 16.0 138 33
HERB IR 2199.HK HKD 26.7 22 0.3 0.0 0.2 7.0 NA 13.4 2.4
R EF 88 1234 HK HKD 46.8 39 0.4 0.5 0.5 88 8.1 7.3 9.2
HIEW 1910.HK HKD 269.3 18.4 0.3 0.3 0.3 63.7 63.3 57.2 43
BXiE 1929 HK HKD 611.2 6.1 0.5 0.0 0.7 114 NA 85 9.0
IR 0417 HK HKD 21 08 -0.3 0.0 0.0 NA NA NA 0.0
B4t 0116.HK HKD 425 6.3 1.5 1.4 1.6 42 44 3.8 9.6
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= = . BmiE P& EPS (%) P/E BaEk
it ATER AARE BERD z5T) (5x) 2023A 2024E 2025E 2023A 2024E 2025E (%)
ERIRER R 603833.5H CNY 255.8 42.0 5.0 4.8 5.2 8.4 8.7 8.1 6.5
ZIET 002572.5Z CNY 129.5 13.5 14 15 1.7 9.7 9.1 8.1 7.3
EE:E=T 300616.5Z CNY 21.7 9.7 03 05 0.7 293 212 136 9.1
HHRE 603801.5H CNY 41.4 9.5 14 1.4 1.5 7.0 6.8 6.1 7.4
< HEIEE 603180.5H CNY 24.6 15.9 19 21 2.3 8.4 7.7 6.9 3.7
R 002853.52 CNY 12.9 6.9 0.5 0.0 0.0 15.0 NA NA 2.8
HEE 603898.5H CNY 22.4 7.2 0.7 0.7 0.7 10.3 10.7 9.6 2.9
BEEEFE 603610.5H CNY 286 8.0 0.6 0.8 0.9 138 105 3.0 123
HELES 603313.SH CNY 326 57 0.2 05 08 26.0 104 6.8 0.0
FizREKRE 603816.5H CNY 194.0 23.6 2.4 2.6 2.9 9.7 9.2 8.3 5.8
RERA =lEi7 603008.5H CNY 53.1 14.0 1.1 1.4 1.6 126 10.2 8.9 3.6
RIEE% 000910.5Z CNY 33.8 6.2 0.6 0.6 0.7 10.2 9.8 8.8 3.1
ST UL R SR 603208.SH CNY 288 16.3 22 21 23 7.3 7.9 71 109
FEER R 002798.5Z CNY 12.1 31 -18 0.0 0.0 NA NA NA 0.0
BIERE 603818.5H CNY 17.0 25 -0.5 0.0 0.2 NA NA 14.1 0.0
E5 4 601828.SH CNY 86.3 2.2 -0.5 0.0 0.1 NA 131.3 30.4 0.0
=R A 002791.5Z CNY 76.8 21.7 1.0 11 1.5 215 19.4 14.8 0.4
ER 1) 002713.5Z CNY 10.3 25 -0.5 0.0 0.0 NA NA NA 0.0
BEEET 002084.5Z CNY 16.0 25 -0.4 0.0 0.0 NA NA NA 1.2
K2 Gy 603600.5H CNY 315 9.5 1.0 1.0 12 10.0 9.7 7.9 42
AR 603848.SH CNY 485 12.0 0.8 0.9 11 146 129 11.0 2.5
EEEAY 001323.5Z CNY 112.8 28.2 2.0 2.2 2.4 14.0 12.8 11.5 3.5
NS AL 000488.5Z CNY 73.8 3.4 -0.5 0.1 0.2 NA 67.1 15.8 0.0
ARPFRLR AL 002078.5Z CNY 330.6 118 11 13 14 108 95 8.4 25
(LESAE £y 603733.5H CNY 108.4 15.4 0.9 15 19 16.3 10.1 7.9 2.3
S TR 600966.5H CNY 52.8 4.0 0.1 0.4 0.6 26.9 10.1 6.5 0.7
LI FEE R 600567.5H CNY 62.6 14 0.0 0.1 0.2 35.0 10.7 7.2 0.7
IS 002511.5Z CNY 81.7 6.3 0.3 0.3 0.3 24.2 21.0 18.1 1.0
box- 2t 600433.SH CNY 454 26 0.0 0.1 0.2 NA 255 155 0.0
TERFREL 605377.5H CNY 52.8 11.4 1.7 1.3 16 6.6 8.4 7.2 6.9
Rine 002701.SZ CNY 1114 4.3 0.3 0.4 0.4 14.4 12.0 10.6 2.8
wEFRE 002831.52 CNY 206.7 22.2 1.6 1.8 21 14.1 12.2 10.6 4.2
HEEEH 002191.5Z CNY 49.2 3.4 0.1 0.0 0.0 42.4 NA NA 8.6
=4 RSy 603429 SH CNY 19.6 37 0.2 0.0 0.0 17.0 NA NA 38
2% IRl AR 601515.5H CNY 50.3 2.7 0.1 0.1 0.2 34.1 19.1 15.3 0.9
EHEE 002228.5Z CNY 29.7 2.4 0.1 0.1 0.2 27.0 17.8 15.2 4.7
SKETEE Y 002014.52 CNY 51.0 8.3 0.7 0.7 0.8 12.4 11.6 10.4 6.6
FATHY 002752.5Z CNY 43.8 45 0.3 0.5 0.6 13.2 9.6 8.0 2.2
tiEEFE 301062.5Z CNY 36.7 9.2 0.2 0.3 04 483 314 226 05
AR 603899.5H CNY 241.2 26.1 17 19 2.2 158 13.8 11.8 3.1
FriEH 002301.5Z CNY 347 4.8 0.1 0.3 0.4 43.7 14.4 11.8 1.7
slfiiiE 605009.5H CNY 50.2 32.3 2.8 3.3 3.8 11.4 9.9 8.6 5.2
XA R HAM =148 050 003006.5Z CNY 97.5 22.7 0.6 0.8 1.0 40.6 30.0 23.3 2.4
RB&ER 301101.5Z CNY 457 227 0.8 0.9 11 290 249 211 13
ch g2 g 45 002891.5Z CNY 61.9 211 0.8 1.0 13 26.4 205 16.4 11
ELEH 300992.52 CNY 13.3 14.7 0.6 0.0 0.0 248 NA NA 0.5
g ) e 1989.HK HKD 175.7 45 0.5 0.0 0.7 9.3 NA 6.7 6.6
LR 2689.HK HKD 136.5 2.9 -0.5 0.1 0.6 NA 19.8 5.3 0.0
B IE LR 2314 HK HKD 911 21 0.2 0.3 03 8.7 6.9 65 58
-7 44 ML EFR 3331L.HK HKD 0.0 235 0.2 0.0 0.0 111.7 NA MNA 0.0
B EHER 1044.HK HKD 280.1 241 2.4 25 2.6 10.0 9.7 9.2 6.4
hiabiaket S 9992.HK HKD 648.6 48.3 0.8 15 1.9 59.6 328 25.2 0.6
BEIRER 6969.HK HKD 548.2 8.9 0.3 0.3 0.3 33.0 326 27.4 1.1
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