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47 ARt & N 2024/09/06
E 3 1M 3M 12M
RS -10.6% -17.6% -23.0%
P 300 -3.3% -10.0% -15.2%
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CRMAGEAT L B BB E T, RiEEMDR
BFAA (HF) “Rakgus 2 —p, T3¢,
%3N ——2024-08-26

CRMACEAT L Bl R B P AR B8 (3RH)
CRARAEE B, BT, TE&FT)Y ——
2024-08-12
CRMACRAT LR IR FATAEHERA, AN
WM E (EF) *RRBCEAE— R, AT,
I%F) ——2024-07-30

CRMACRAT L B AR: FRIARAERI, LG
A (45 ) “RaRgus e —i, 3%, £83)
——2024-07-15

CRMACEAT L Bl 3R B AE, KiEARARIRA
EhA (BF) “RakdgE—p, T, L%
) ——2024-07-01

BFEE:

B X 2024 557 A R E ARG 4041 % K

LR BB ED, 20403 MR LS. RIBAAZLE
W HIE, LAARNBLEESIE, BEMERALER, EREX
i kg, B L =FEMEEH A, BIKNEKREIRAA
WZFERMEAI, BNIBERETEG. KNBFLETLBFRRKR
. BRBEA. EERK, BRXEREARGEAMN. LHBEH.
J AR

& B G o4& Lk

FREB NFLEER, aRNBHERMBEES, BEMEH TN
KE, TLsAERA2HEEI. ENBFLTLRGFEIREE. #
AR, EEERERS. RABRL. k. AR S. B
ERBEF.

FHATY ZERE AT, AT A EAR, 2024 F 77 6eA8 8 EARAL, i
EANICH @ LAY, TLEAEREER 2R L7, &MF
BEISREFIEBRL. BEEL.

Hik: PRUGARE, TFEAEELTY

FEFED: BESELTEEREKEE., BEI A6 8, HIRATL
pe ttm A% % 28 1%, A Ak A, BTHEMREKEE. #NE
SREMTAY. HELY. 2L, PR EEA. 27
£4.

Fri: T E2RENKFEDE

FRE HEARAMTFR 2SR, FFHERREHR 5
FiE& % 09038, BRKEREREL. BFEH. BEFL,

Bib: BFRIERE TR, MARAKRE

WA AT LR AR AHERIT, REEXER, XEX
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YRR TEED . FEBRY. REBRE, EHETRRYG
HEEY.
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KB L, SRR AFZ B M BRIE SRRk, B3R AR
A F ik KRNI, FEFRARPCEITIE “EFHT PR,
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A

S Wik I XUE fF Ak

|

=

»



=i EiSiES

mela  SEALAND SECURITIES

PES AR AR

T 5 XK IENE) RA AR

2024/09/06 PE

B 2025E 2024E 2025E
002714.SZ #RMA  38.1 -0.79 3.13 3.76 - 12.17 10.13 YN
300498.SZ RKJMiH  16.66 -0.97 1.02 2.29 - 16.33 7.28 YN
603477.SH EZ R4  17.52 -1.27 1.06 3.67 - 16.53 4.77 YN
002299.8Z #R%E&E  11.79 0.54 0.55 1.09 32.00 21.44 10.82 EN
002458.8Z # 4 M4 8.03 0.54 0.81 0.73 19.93 9.91 11.00 YN
300761.8Z =4ty 18.55 -0.53 1.81 1.98 - 10.25 9.37 YN
002311.8Z #XEH  37.71 1.66 2.34 2.71 27.05 16.12 13.92 YN
300119.8Z &A%  11.85 0.98 1.03 1.16 16.77 11.50 10.22 YN
688526.SH #ar4A4s  11.69 0.85 0.77 0.87 23.98 15.18 13.44 YN
002891.8Z + %Mt  21.05 0.8 1.03 1.28 33.03 20.44 16.45 YN
300673.8Z MR 12.3 -0.04 0.48 0.81 - 25.63 15.19 YN
301498.8Z FexH4  47.75 1.15 1.38 1.77 34.62 34.60 26.98 YN
600201.SH A4tk 5.96 0.26 0.27 0.3 41.42 22.07 19.87 YN
603566.SH & 34T 11.77 0.5 0.49 0.55 45.30 24.02 21.40 EAN
000048.8Z wHAHLK  13.19 3.34 1.82 2.98 5.48 7.25 4.43 PN

FophRR: Wind FR, B EEASF AT
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IERFFRIRE
A% B X

De ARTATIERILE oottt ee et ee et n et en et en e, 6
110 A¥: 2024 7 A RESETAFIEAAL B04T T735 oo 6
120 BB B AR T AAE LK e 8
1.3 R FIRLGARE, T F A T oo 10
14y FFAL: F BRI AEFELE T T oottt 11
1.5, BHE: BB L TIR, FRZE AR TLE oottt 12
1.6 Zd: ATLT EEEE, BT B R TR T oo, 13
2 R R AR T B oottt ettt et 14
P2 I TPV 14
B = = OO 14
Bu AT TFZRIR I TIET oottt ettt e et e et en e er e 15
A FEFTEING) BB FVTRI oottt ettt 15
B R B 7T oottt ettt ettt ettt ettt e et ee et en e en e 15
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1 a5 T (2 ) L RTRTRO 7
B B 1 B R T e e ——e e e e— e e e e e ee—e e e e e e ae—eaa—as 7
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A e S i A (2 2 OSSR 7
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I A1 R B 2 A A ettt ee ettt en ettt 9
I B 3 A & OO 9
BI A3 0 B R ST ARAE T A2 () oottt 9
B A4 0 B R TR S B A2 () oottt 9
B 15 1 O S e T A R I (K ) oottt 10
B 16 & B T A R I (K ) oottt ettt 10
B AT 0 BTG IE R FIE (FEIK ) oottt 10
B 18 & B R T BB R I (K ) oottt 10
B 19 ¢ B T B R B (R ) oo et e e et e e e e e e e e e e e e e e e e e —aaeeaar———aaaaaas 11
B 20 @ FERABBEFBEIEZEIE (FEIK) oottt e et e et e e et e e e seeeneeeneens 11
3 IR A N A B g e S G Y A 11
R I N < L e 23 L Il (Y A PR 11
I 23 1 A A T B oottt 12
I 24 & B T B ettt ettt 12
B 25 & B T B ettt ettt 12
B 26 & P B T B ettt ettt 12
B 27 B A T B ettt 13
B 28 1 K A T B ettt ettt 13
B 29 : FRE BT IE FHUBETAL oottt 14
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B B A BRI ettt ettt ettt ettt ettt ettt ettt ettt et er ettt 14
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IEAFRARE

1. ABEATLI.E

11, A% 2024 57 A KRB AERAE 4041 T %

1) $3IEIRIZ, 8 A AN 20.35 TINFT, IRHL+1.41 TN, 15 AN A3
Wt 682.2 7k, FRHL+8.7 lk; 50 AT A EHMHH 1652 Tk, ik
+27 Ak, B Z5 KA LN 26.06 I, FRL+1.97 TN, B E 2
YRE 126.73 A F7, FREE+1.34 7.

2) BRLERHAR, 2024 4 7 A KL% A A4 4041 F L, FKkEim 0.1%,
Rl F & 5.4%, 1-7 AU EA S Z & BEMA L EEFTH 18463 7k, Rk
THT 1.9%.

3) BT BN HEES, 202403 MR 3 S5 ARYE IR 5 500 09 838,
LAl ARSI AL, BEMARAER, TREXWLAAE, B L =F
BT a5 1, B SbBATVEAR AR R B3 = F BRI, A RHB KRR 5.
BEMBERELBFRREL . HREE . EZRK, BKERHEIFYBAA.
RGBT B,

B 1. 2EAHN%E B 2: 15 N F4rmu# (7ulk)
2E T B A/
45 AR 15178 AR
0 2500
35 2000
30 1500
25 1000
20 500

0 r T T T T T T 2019 20204 20214 20224 20235 20245
2011-09-06  2013-09-06 2015-09-06 2017-09-06 2019-09-06 2021-09-06  2023-09-06

KRB Wind KR, EBiESHE AT KRB RBEKW, EBIESFEA

55l ik I B S Sk 6
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B3 AmAELEL (FX)

A4 Re¥FHEEN (FX)

50000 -

2 @
. EHAE AR AL
40000 4700
35000 A 4200 A
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25000 A
20000 3200 1
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10000 - 2500 |
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DONNTOCOOoONANSTOONITND OO OO OO0 C OO OO0 CO«-~C OO« QOQ
PEENTPFIIRL Q@ L aoeg g ddbddddddd e LS N NN NG B
oo D DD D MmN NS w Y Y Y Y % NN NN NN NN NN NN NN NN
Pl ol el i el el o B S S B S S SR N B B B S ] SO E D COoO0O0OD0D000O000O0O0OoOo
[eleNeBeleleNelelelNeoleleNeleNelNellelNe el O O O O O OO O ON OO ON NN N NN NN NN NN DN
NNNRNNNNNNNANNANNSNSNN
FA IR Wind Fi, B EEAAER T TR IB: Wind Fi, B EIEAAR P
A5 hEHE B 6: 50 2 TEREMAE (TIK)
HiEkE (AF) S0 = AR
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120 3000
115 2000 e, =
110 1000
105
B B BN BT BN RO GBS B BN G Bw BT BT BT WY A MO O BO GO BN BD BT G O A MO) N R BR
M =MD MOy O™ — 04 M —O— Mo DO T —
oR B R BR TR bR BR R BR 5B OF BR BF bR BR UR BR B bR BR R 5R 4R BR B oR vR OR BR 4R
g d g ~E g g e g Sl g g
iyl |l gk d+la ke
1 o + + + 20194 20204 2021 % 20223 20254 20245
20195 20205 20215 20225 20235 2024 3¢
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A7 #A#9FE (Fek)
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IERFFRIRE

1.2, & HHReHMAE LK

1) #ts: AN EFREG (8/31) , LAEMN 51 /L, FKik-1T/E; aH
2 F AR (9/7) 3.75 UIR, FRk+0.3 T/R; £, F FRXH4 3.65 T/
T, FReEFT; R E N 9287 Ulek, IRbb+29 AUk,

2) Fha&B A LR 50

8 A 31 BA4K3%: # 32 T/IE (k-1 UIE) ;

QA 7 BRFRY: 412 TA (FR+0.3 T/E) ;

QA 7THRIMP: #49-2.7 TIA (F+0.1 T/R) ;

9QRA 7 BEFE]: #-24 Tl+k (3R+29 k)

(&: skAHANGF LERAFI, FAP EBR B RGGRA. BFE) A
I B B )

3) W& FLEFEEALEEH

Qe N5 Fm: EFEHZRLMSHIE, aPBITk 2024 F 6 A 484K5| #F
6.08 7 £, HEF, 2024 #1-6 A, AKX EH 71.03 £, £+, #tvo 2881 7%
B (b 41%) , %4222 78 (LI 59%) .

QN BAT G HT: A" kst A, B PG E RN K, Jo 2k A W e RE,
AThFA A 2FG . BMNFRELEFZRE. BAERS, FAXEXR
FRAE . RAEL . MWERE. AERR. AERRF.

FAAT L F AL EAT, MATL A B A, 2024 4 7 4848 2 fu &A%, U0 0044
AR AR, FLFEEEERPHE LT, AMESEELEFLLBN. &
KA.
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N » s
PES TR AR
B 9: ABFHMHE (TRA) A 10: £8M4 (T/IT)
ABEGLABE B AA AR A A Ll AR R

14.00 7.00
12.00 6:50
: 6.00
10.00 5.50
8.00 e
: 4.50
6.00 4.00
4300 3.50
) 3.00
2.00 2.50
2.00

0.00 © © © © O e © © Y © O O © © ©

© * P P P P P P P P P P PP P T2 i a2 iEn g

O Al S 883888833888838838

A b, % A 2 ks (=2} o o~ (2] < v o ~ «© o O N [2¢] s

VNN LY WG LG 0 Y WY (Y gV (P o O r r » ¥ r r r r - = & N & «q «

O S R S R S S S S S A S 88 JIJQLKRRIIL&ELERSR

FH R Wind FoiR, B iEEAAF R BT

B 11 BR AL H

FortRR: Wind #R, BEHEABRR AT

B 12: 84X 7] FF#3E

19,000 B LE oG (AL/ek)

17.000
15.000
13,000

11,000 L "

Y Py
9,000

FAE (FE)
160 151
136
. 122 12462 127.99
120 110 116 .
7 96.34
100 %4

79
80 70 75

60
40
20

TR B Wind Tk, BRI AT

B 13: FRAGXEREZHFLZ (£)

FAHRR: Wind TR, B E-EAHFR T

A 14: EARXBFREEHFE (£)

FUBLF XERGE

16, 000, 000
15, 000, 000
14, 000, 000
13, 000, 000
12,000, 000

£FABE & LERER
11,000, 000
10, 500, 000
10, 000, 000
9, 500, 000
9, 000, 000
8, 500, 000
8, 000, 000

TR B Wind Tk, B &R AT

FARR: Wind TR, B E-EAHFR T

55l ik I B S Sk
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IESHFR RS

1.3. ks FREGARE, TFHEAEELHNY

1) PREGAE, TFFEAEERY. & F45F LFF R0 0] A% R Ia4T
WA FFHRE, ABATLELmE], LT RS LZ2EREA LI, K 2024 4
FEMMFEAHIBERE, S RARLETeshRAL T, BEAY, £TAH. $
A E X FWAF e R IR K, AT A M — R de 3k 2E%5)E F) b £ ILE
WK, A5 ARNABAITH AFEAA], BNF T FFHRD L L GFE L
H AR E.

2) ML TR E . B E 9 A 6 B, shfRiTIk pe_ttm 1A% £ 28 13,
IR FAEAERF, BTAERKEE. ERELLZATAEY. HLEAY. A Y

A 15: OSRR A MELHE (RK)

B 16: H BT R AMELHE (HK)

1204
100 +

804

I\

0

2023 wmm— (2] 2022 2024

1H|2HI3HIAH|5H|6H|7HI3HI9H|10H|11)%|12H|

90
80

\/Q\\yg \

404
304
204

104

0

2023 s 2(2] e 2022 2024

18 28 3B 48 5B 68 78 8R 98 108 118 12H

TR B KL AR, BIBIES AT

B17: BEEGHHELEKE (HK)

FAL KR B REH IR E, EIEERAFRHT

B 18: SABREGHELHKIE (#K)

300 q
2501
200 4
o /\
100 + g

501

—

2023 s 2(2] w2022 2024

18 2B 3B 48 5sSB 6B 78 88 9B 108 118 128

600
500
4004
~.
300 1 // \/

200

100

2023 o2 (2] == 2022 2024

18 28 38 4B 58 68 7B 8F 98 108 115 128

FARR: BREHEEIEE, EIEFIERRTAT

TR B KL AR, BIEFIERFRAT

W S5 Wik B XU KTt kA
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IEAFRARE

B 19: AmBHMHELKE (HK)

A 20: EXAEGHELKE (HK)

707

60

50+

40

304

20 4

10

40~

354

304

254

204

154

104

o
L

2023 e (2] === 2022

iy

T T T 1
8H 98 108 118 12H

2024

38 48 5B 68 7B 88 9B 108 118 128

2023 sm— 2(02] w2022 2024

oA RR: B REHIRBIEE, B EERAR R PT

A 21

: 2F 2 RN (/)

1.4.

1) TE2RBMBERFL T,

2024 -9 A 6 A &2EH E=RIN

FAL KR B REHIRmEIEE, EIEERARHT

AL ZRREMBIFEDE

A 2317 Al

JE IR H-0.4%, A IRb-1.1%, FH-18.3%; 2024 9 A 6 A A E £ I M

jb 2478 iJ/p‘:Ea E]EKHQ-OZO/Oa ﬂ
ElFAR LA A 8.43, HAR LIS

H1-0.8%, FlHb-17.7%; 2024 %9 A 6 A4
Wi, ARFABADERE.

2) 2024 % 7 At a5 B 5%E 390 Hedk, Fl+4.8%. E+uto £k 109
Tk, Fl-35.1%, @0k 80 Fek, FH+12.7%, @0 Xk 123 Zek, [

b+70.8%, # v FHE 63 Frd,
B tb+1.3%.

B tb+40%. 2024 57 At X g 985 7wk,

3) FHFHED: BARA TR B F LS, AT ARAEA B TFiE S
#nE] . BENKEFRERE. BFEA. BEFL,

A 22:

DEARFHH (T/k)

— A 2R

3400
3200
3000
2800
2600
2400
2200
2000

1800 ~+

— Ak

ooooooooo
oooooooooooooooooooooooooooooo
NNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

2
2

FA IR IFIND, EBIESHR T

FoH kR IFIND, EEIERAR AT

4l Wik I XUB $ i A H S
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IESHFR RS

1.5.

BIR: AN E TR, REARARE

1) MBI FE TR, H8MH5 @, 2024 5 9 A 6 B F Iesk i o # it
A 343 TINT, B IRE-20 Aok, [ H-400 ik BB ELAFHIAS S 3.65 T
I F, B BRb-50 7Tleb, [ e-500 ek,

2)2024 7 A, £ B T L A4H =& 2650 FHvd, KK 3.5%, F T & 4.4%.
EZEAFN. RGEAF TS T MR, Bl E TR, Rl BURS
B o AR Lo e T, AR kA T e B At 2 RAE LA
29.8%, FlLIE K 2.4 ANE 4 5 BLb b AoR Ga 44 S/ R & Sk 12.4%,

FlLb T4 1.4 A8 45

IPRF B AT LEF AR AFERA, BEEKER, KERFRL.

B 23: 2BHAHETE

A 24: HETE

35,000 20% 16,000 - 50%
30, 000 e 14, 000 40%
’ 10% * i
25,000 - 12,000 30%
20,000 Lo 10,000 20%

F 5% 8, 000 A 10%
15,000 "

_ 6,000 A o

10, 000 -15%

s 4,000 - -10%
2000 -25% 2,000 A -20%

0 o0 0 A -30%

5 S S5 5T T S P P P 5882:-5232222Q58R
SN NN NN NN NN N NN NN NN NN
A F (Foh) e—oy R () — Oy
TR R AR, BEIERAFR AT TARE: AR hs, BEIERAFRA
B 25. E&HETE A 26: AEHE*E
4,000 - - 10% 4,000 - 0%
3,500 - '2: 3,500 -
3,000 A W 3,000 A r S
2,500 T 2‘500 4
2,000 - 2 2, 000 0%
£] | 0% 2] T
1,500 | o 1,500 A |
1,000 4y 1,000 A -5%

500 - 5 500 -

0 - -8% 0: = —10%
Ly O - N O TW O~ ®OeQ =D S Eggsg o noh oo DN
SS2S8 833838 8888¢% ﬁﬁﬁﬁﬁhiﬂﬁﬁ(ﬁi)ﬁﬁﬁﬁﬁﬁﬁ

. [ | i " —
A (o) — Oy A& & (7w oy
TR R HAR T s, BEIERAFR A TARE: AR s, BEIERAFRA
T DA W3 A 12
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PES AR AR
B 27: Ra¥éE =% A 28: RK&=#E=F
2,000 - r 25% 3,000 15%
I 20% 2,500 10%
1,500 A
F 15% 2,000
5%
1,000 A F 10% 1,500
0%
L 59 1,000
500 A
L 0% 500 5%
0 A | s 0 -10%
A 5% 5T T 50 % 0 P P
KA E (Fed)  e—oy

FHAR: TS, B A

1.6. E#: LT ERRE, B LB

1) 2023 F% BB ES (R3) ¥ & 7 HHALEL 2793 127U, FHEK 3.2%,
Wik ARG, HRAEIKIE €2023-2024 S B EMATL A K BY GuitsdE, 2023 F
B A 4 K % T LA 1488 1270, FIIEK 0.9%; K5 H % 5 AL
# 13051270, FIHIEK 6%. MEMIE L, 2023 F X418 49452 6980 7
R, RKO$FZ 5175 T R, R SHH T Lk, NER ey ke h LA,
3R R GG L 2875 T, BT 0.2%, 2 25469454 % 12 1870 T, F)
T 0.7%.

2) NESHH FLEME, EHRBHETMRRIZHORELS. 2023 FRHE
R (AR RRAAERS) BEAREN HEMT ERG, &2 52.3%,
#2022 a LA BT TS RAH 28.5%, #2022 FuA Wk KA
B %, R5THEASFF.

3) BERMRPER. B AWM R Rk, AN E R LSeink, %
& EREF ST A R, TR RIS LEE G EHEITEE, P EITE VLGN
BT fzeal BE . AR M) RIBEM, AFLR HHEE A R
B A SRIEE, RERMNETITE G T G e,
E 7 B4 e i 31505 T AR AL

4) BFEBE BAVAAH B A XD DA TSkt LENE, RERFEHR S
BRGFEEZEY . FREE . RFRLE, RHEFTHRRGHLELY,

S Wik I XUE fF Ak
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IEAFRARE

B 29: REEWATLY FAART L

A 30: REEWTLEYTHERABREL (%)

3000 7 r 70%
40
I 60%
2500 -
I 50%
2000 4 30
L a0% 25
1500 A
I 30% 20
1000 A
F 20% 15
500 | 0% 10
~ 5
0+ F 0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 0

— A (A, L)

cw R
—_—E (5) =% &5

RS B &

HH REEE NE Fi

m2021 ®m2022 2023

FARR: ik CFBEMATLEEEY , BEELFRPT

FARR: IRk CFBEMATLEEEY , BEIELFRT

2. KFERE =&
21. AKX
X 1: ANEIE

$3E XA AR EE — A& =5RH Ak Fl
AEadEH (T/K) 559. 36 586. 89 2.55 -4. 69% 21877. 61%
ISP R BA (LK) 359. 80 377.15 -48. 47 -4. 60% -
1A (/%K) 37.81 38. 32 27. 66 -1.31% 36. 68%
aRAY (T/FE) 7.39 7.77 8.38 -4. 89% -11.81%
BnEE (L/R) 3. 41 3.47 2.32 -1.73% 46.98%
HHE (/TR 130. 00 130. 00 170. 00 0. 00% -23.53%

FAPRIR: Wind FiR, BBHERALIT (F 82| &AL LA E RE, B 5% B AT — A ed 448 )

22, KFRE &%
£ 2 KRR =SB

HE LA LR L8 —A A X5 RAH ) E Bl ®
RFE o bt K AN A B A 2 130. 75 126.5 120. 38 3.36% 8. 61%
FET AN 133. 49 128.57 120. 41 3.83% 10. 86%
FRFE M AR 181.74 169. 78 123.8 7.04% 46. 80%
DCE =K (ST/vk) 2268 2300 2691 -1.39% -15.72%
DCE k& (5L/wk) 4669 4585 5091 1. 83% -8.29%
CZCE & 4E (/) 5619 6028 7117 -6.79% -21.05%
CZCE 487t (/) 13460 13290 17650 1.28% -23.74%

FA R Wind i, BEEERAFLA (F BRI ERHIE LA E R E,

LRI B RAT— W . )
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3. AFLIRBBILFEN

& o pa 4 B B BT R AU EAT; SRR E BE; IR B ENHE R
W E R, BB IEAD AL T ik R R, SR RARMGEATL W5 iF
.

4., EEXIZNEEBFTAR

2024/09/06 PE

AR 2025E 2024E 2025E
002714.8Z #J&mA4  38.1 -0.79 3.13 3.76 - 12.17 10.13 KN
300498.8Z &K &Y 16.66 -0.97 1.02 2.29 - 16.33 7.28 KN
603477.SH EZ R4  17.52 -1.27 1.06 3.67 - 16.53 4.77 KN
002299.8Z *R%x K 1179 0.54 0.55 1.09 32.00 2144 10.82 KN
002458.SZ #A Mt 8.03 0.54 0.81 0.73 19.93 9.91 11.00 KN
300761.SZ =4ty 18.55 -0.53 1.81 1.98 - 10.25 9.37 KN
002311.SZ BHX &R 37.71 1.66 2.34 2.7 27.05 16.12 13.92 KN
300119.82 =m&44  11.85 0.98 1.03 1.16 16.77 11.50 10.22 KN
688526.SH #tajA4s  11.69 0.85 0.77 0.87 23.98 15.18 13.44 FEN
002891.8Z + ;A  21.05 0.8 1.03 1.28 33.03 20.44 16.45 KN
300673.8Z A#&®A 123 -0.04 0.48 0.81 - 25.63 15.19 KN
301498.5Z FTx%4h  47.75 1.15 1.38 1.77 34.62 34.60 26.98 KN
600201.SH A4t 5.96 0.26 0.27 0.3 41.42 22.07 19.87 KN
603566.SH -& AT 11.77 0.5 0.49 0.55 45.30 24.02 21.40 KN
000048.5Z wHAHR  13.19 3.34 1.82 2.98 5.48 7.25 4.43 KN

FAtR R Vind TR, BEEERARAT
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[RL)A44]

f—p, RLEFEITIT, EEMBXFRE, §ABHIRT FR/IELAFH EiEA, 2022 4 Choice RAENH
JF% 2 45 2022 9 EHEA ST AR H 4 4 2022 FR G MR KGR ELEFELF 54 (ANFEFEE 4
%), 2020 FRBIANFELE 5 4; 2022 FHRMELRBEFAENWITE 5 4; 2022 F5 20 B M E &
ESHTIFF 6 5.

T35, A, AFRAREL T ERBEIIERT, AFELTFHGRF, §ES EEAFETIEARERL
R, B EEREEZMR. EHRE.

LT, oA, AARARLTRENFRY, ARELTYEARKRS, BERA. FH. EdHsk.

[ 247 )RA&RiE]

F—pE, BT, 8T, AREF 0TI EA b BiEA L HEE T 6 IR AT F 0L T IEM A E
FaHIR, ARk A, fhs, BULGH B ARE . AIREFWIES 6 R T 94 AA BRI E..
SHIMAATEEH, RE, wHFREERRE P o) EARIES T IR E M 3 R 8 R B AT X 6 AME,

[ B e 5T 8 474 ]
A7 b 22 FR R

e ATLARKIEHE, ITI5HAL PR 300 $54L;
bk AT R K@ALE, AT LIS R P IR 300 454K,
i AT RARE G K, AT LIRS P 300 44k

FE: ABRT PR 300 3400k 20%04 b
¥ H: At PR 300 FREKEAT 10% ~ 20% - 4] ;
B AR PR 300 454K IEAT-10% ~ 10% 14;
Fib: AastiP iR 300 F54ksktE 10%0h k.

[ex79]

RARE GRS B B Hh R3, AR A BBEA DA FRd) (RAR “ANE)” ) HEHELIHERERNGE
F (@t “BpF” )R, ANE RA2BEMARINRREMALEARLF . BF BIRIZFTA M HIREH AR
REHFEERT. WiEEGFREFRI LG T ZAE, FARAN)HAZEIREAE, KXNJBZREPHEYS
%)),

Ana) A BERE 2T A IE AL T E W L S ARE F 0915 SRR T AT AR SR Rt A8 X A
IR AL, AN AT X AT G AR TN TAEATRIE, REL T 695 COMRFITR L, LR
PRIEAR K G TR R R AT R £, AR PTRA TOH . FILAIRNUR B AL 8] T LA AIRE 4 B #9507,
AIRAE P48 69 IE A5 RALTAR GG 69 NAs . AR FBRNT G230, ERR A, ANa) 7T & H 5 K3RE AT
Tt FAEMNA—HGRE . RETOAZFRETINEESE, BEMHLT, ARE T IRAHZTILFR
YR TR IE 5 K 32 0 A AR AN 8] B AR 8] B TR R AR R A T 5| R A AT Bk A T 42 47
RIRTG 90, AN 8] RKFEAA T 2 F A 4% F T IR 2| 0900 8] BT KAT A IE K TR AT 5, BT A XL
N5 A RF AR TARAT. MH5BE R A 2ok F RS, A& A Fa iU B WAR R SR BATIRE LS.
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TR R, EFEEE. B R ARRENA M BB R R E—SF RE, I LIAA ARE T AR,
A TE P, EARRRRH, WA FR, RTHF L0 ANE KA T AL FTmIHERAR. BETHLT,
AR 6943 8 AT AGL 49 FILH) TM RAHEAT ARG, BFH S L2 E, Lo s T R R S
AE) . AnE) R T RA KM K

F AN S S B A (VAT RAR iz ) KEAIRE, N iz A ah § A sh R 2 AT A f g, @it skig
RAFAIRAE QAT A B QAT R A A B KR & LF 13 & AR A BRAN 3] 6 1% AU 2B P 4R— A 69 32T
#L,

AT Rt 2 FAE AL TOM AR RA 2 A2 AL TIRA G B @ R0 KREG A R, AnE) . Ana) | TRA KTk
A TR TR A G Z B P BAR A AR AR PR 25| AL AT IR AR AAEAT T AE

[(*EF91]
AR BB B BAERPTA . A AN 3] 494 B B B ARSI, RE R IS, AT AT AT

KR YIEAT AT LA . B4, B, &%, 8. B BT RAMAATH R AEEAE R AL 693003,
FAIRALE, TN RIT AN BRBAIRE, AN G A PIREE R L FIE,

E i AR P T e W3R E LB B A ER S
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